Ipumimku 0o pinarncoeoi 3éimuocmi za 2016 pix

1. Indopmanisi Npo KOPNOPATUBHUI BEeHYYPHUH IHBeCTULIHHUI (POH

I[TYBJIIYHE AKIIOHEPHE TOBAPUCTBO «3AKPUTUI HEI[I/IBEPCI/I(I)IKOBAHI/Iﬁ
KOPIIOPATMBHUM IHBECTULIMHUI ®OHJ «COBA» € [OpHAHYHOI 0COO0K —
IHCTUTYTOM CIJIBHOTO 1HBECTYBaHHS 3aKpUTOrO0 THUIYy ©O€3 3000B'si3aHb IOAO BHUKYILY
eMITOBAaHMX HHUM LIHHUX MamepiB IO MOMEHTY HOro mpumuHeHHs. TOBapHCTBO € IHCTHUTYTOM
CHUIBHOTO 1HBECTYBaHHS HeIWBEpCHU(IKOBAHOTO BHIY, CTBOPEHHUM BIANMOBIAHO 10 3aKOHY
VYkpainn «IIpo iHCTUTYTH CHUTBHOTO iHBECTYBaHHs (MaloBI Ta KOPHOPATHBHI 1HBECTHIIIHHI
¢dboHIM)» Ta IHIIMX 3aKOHOAABYMX aKTiB YKpaiHU.

JisTbHICTB 13 CIUIBHOTO 1HBECTYBaHHS € HOTO BUKIIOYHOIO TisTBHICTIO.

Kox €IPTIOY: 34294419

Micuesnaxomkenns: 04176, m. Kuis, Byn. Enekrpukis, 29-A;
- BigomocTi npo nepxkaBHY peecTpallito:

BUIKCKA 3 €AMHOIO AEPKABHOTO PEECTPY IOPUAUYHUX OCIO Ta (P13MUHUX OCIO-TIANPUEMIIIB
Cepii AAB Ne 427213 Bin 31.01.2012 p.;

JaTa MpoBeeHHs nepkaBHoi peectparii — 09.07.2007 p.,

MicIie IpOBEJCHHS Iep>kaBHOI peectparlii — [loaineceka paiionna y M. Kuesi nep:kaBHa
aJIMiHiCTpaIlis,

HOMeEp 3aImcy mpo nepkaBHy peectpamiro — 1071 145 0000 023299;
Breceno no € qunoro aepsxasHoro peectpy ICI 01.09.2008 p.3a Ne 1321174.

Buau gismeHOCTI 32 KBE/L:

64.30 Tpactu, ponau Ta moaiOHI hiHAHCOBI CyO €KTH

64.99 Hananns iHmux (piHAHCOBUX MOCIYT (KPIM CTpaxyBaHHS Ta MEHCIHHOTO
3a0e3meueHHs)

66.11 YnpaBninus (GiHaHCOBUMHU PUHKAMHU

CBIIOIITBO MPO PEECTPAITIIO0 BUITYCKY aKITIH:

Cainourso JKUIIDP: Big 25.02.2008 p. Ne 1050 mpo Bumyck 600000 mTyk npocTux iMEHHUX
aKIii HomiHaMbHOIO BapTicTio 1 TpH. 00 xom., Ha 3araneHy cymy 600000,00 rpH., popma
Bunycky nokymenrtapsa. Caigonrso JAKIIIDP Bix 25.02.2008 p. Ne 1050 — anynboBane.

Cainourso JKIII®P: Big 18.12.2008 p. Ne 1472 npo Bunyck 15600000 mTyk mpoctux
IMEHHUX aKI[iii HOMiHaJabHO BapTicTio 1 rpH. 00 Kot1., Ha 3araneHy cymy 15600000,00 rpH.,
dbopma Bunycky gokymeHTtapra. Csigourso JIKIIII®P Bix 18.12.2008 p. Ne 1472 —
aHyJIbOBaHE.

Caiponrso JKUIIDP: Big 13.12.2010 p. Ne 1957 mpo Bumyck 15600000 mTyk npocTux
IMEHHHX aKI[ii HOMiHaIbHOIO BapTicTio 1 TpH. 00 Kor., Ha 3aransHy cymy 15600000,00 rpH.,
¢dbopma Bumycky 0e3 TOKyMeHTapHa.

[IpodeciitHy nemo3uTapHy MisUTBHICTH JEMO3UTapit0 IMIHHUX manepiB DOHIY 3MiIHCHIOE
[TyGniune akmioHepHe ToBapucTBO «HamionanpHuMit pemosutapii Ykpainw»  (€JPIIOY
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30370711, 04071, m. Kui, Huwxkniit Ban 17/8) 3rigno morosopy Bix 27.02.2014 p. Ne OB-4146,
Ha migcrasi Jinen3ii JKIIIDP cepis AB Ne 581322 Big 19.09.2006 p.

IIpodeciitHy aemo3utapHy MisIBHICTH 30epirada MmiHHMX mamnepiB ToBapucTBa 3IiHCHIOE
ToBapucTBo 3 00MekeHO0 BinnmoBiganbHicTIO «Al bi Kemitany (€IPIIOY 39650290, 01015, m.
Kuis, Byn. JlaBpcbka, 16), srigHo moroBopy Ne 21-J1 Bim 26.10.15 p., Ha mimcraBi JineH3ii
HKIIII®P, Bunanoi pimennsm Ne 1114 Bix 28.07.2015 p.

VYnpasninas aktuBamu @onay 3aiticHioe ToBaprucTBO 3 00MEKEHOIO BIAOBITATBHICTIO
«Kommanis 3 ynpasniaas aktuBamu «®’roxH Kamitan [TapTHeps», 3rigno minensii HKIITIDP
cepist AE Ne 185492 Bin 20.03.2013 p. y BignoigHocTi i3 JloroBopom Bix 02.02.2015 p. Ne
1/YA-15.

OCHOBHI BIIOMOCTI PO KOMIIAHIIO 3 YIIPABJIIHHA AKTHBAMM:
[ToBna nHazBa: ToBapuctBo 3 oOMexeHOI BimmoBimambHICTIO «KoMmmaHis 3 ymnpaBiaiHHS

aktuBamu «@’roxxH Kamitan [TaptHep3y;
Kox €IPTIOY: 35363845;
Micuesnaxomxenns: 04176, m. Kuis, Bysn. Enektpuki, 0ynuHok 29-A
BinoMocTi po nepikaBHy peecTpaltiio:

- BUIHUCKA 3 €JMHOTO JIEPKAaBHOTO PEECTPY IOPUAUYHUX OCi0 Ta (PI3UYHUX 0CIO MiAIPHUEMIIIB
cepist AAB Ne 897351 Bin 17.06.2013;

- J1aTa TIPOBECHHS JAeprkaBHOI peectpariii - 23.08.2007p.,

- Micie mpoBeneHHs aepkaBHOI peectparii — [lomineceka palionHa y M. Kuesi nepskaBHa
aZMiHICTpaIris,

- HOMED 3amucy npo aepxkasHy peectpariito — 1 071 102 0000 023493;

ToBapucTBO TpwW 31iliCHEHHI (DIHAHCOBO — TOCIOAAPCHKOI TiSUTBHOCTI KEPYEThCS YMHHUM
3aKOHOJIAaBCTBOM YKpaiHH, 30kpema 3akoHamH YKpaiHu «IIpo IHCTUTYTH CHIBHOTO 1HBECTYBaHHS
(maifoBi Ta KOpIOpaTUBHI iHBeCTHIITHI hoHIN)», «[Ipo miHHI manepu Ta GoHIOBUN pHHOKY, «IIpo
HAI[IOHAJIbHY JCTIO3UTApHY CHCTEMY Ta OCOOJIMBOCTI E€JIEKTPOHHOTO OOIry I[IHHUX TMamepiB B
VYkpaini», [uBinpHUM KonekcoM Ykpainu, ['ocromapcekum koaekcoMm Ykpainu, IlomaTtkoBum
KOJCKCOM YKpaiHu, IHIIMMH 3aKOHOJAaBYMMH aKTaMd, B TOMY YHCIi, HOPMaTUBHO-IIPABOBUMH
aktamMu HarioHanpHOT KOMICIT 3 IHHUX MarnepiB Ta poHaoBoro puHKy (nami - HKLUIIDP).

Brnachux ¢iniii Ta npecTaBHUITB CTAHOM Ha 3BITHY JaTy TOBapHUCTBO HE Mae€.

2. 3arajabHa ocHoBa (popMyBaHHs (iHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganHs Ta BignosiaHicr MC®3

dinaHcoBa 3BiTHICTH ToBapucCTBa € (pIHAHCOBOIO 3BITHICTIO 3arajbHOTO NMPHU3HAYEHHS, KA
chopMOBaHa 3 METOIO JIOCTOBIPHOTO MOJAaHHS (IHAHCOBOTO CTaHy, (DIHAHCOBHUX pE3yJbTATiB
JSUTPHOCTI Ta TPOIIOBHX TOTOKIB ToBapucTBa st 3a70BOJICHHS iHQOpMAIiiHUX TOTPeo
HIMPOKOTO KOJIa KOPUCTYBAUiB MPH MPUHHATTI HUIMU €KOHOMIYHHX PIlICHb.

KonnenrtyansHoo ocHOBOIO (hiHaHCcOBOI 3BiTHOCTI ToBapucTBa 3a piK, MO 3aKiHYMBCS 31
rpyaast 2016 poky, € MixknapoaHi cranaaptud (inancoBoi 3BiTHOcTI (MPC3), BKIHOYAIOUH
Mixunapoani crannaptu Oyxraiarepcekoro o6isiky (MCBO) ta Tnymauenns (KTM®3, TIKT),
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Bugani Panoro 3 MixkHaponuux cranaaptiB Oyxranarepcekoro oomiky (PMCBO), B pemaxiii,
gyuHHIA Ha 01 ciuns 2016 poky, mo odimiitHo ompumogHeHi Ha BeO-caiiTi MinicTepcTBa
¢inanciB Ykpainu.

[TinroroBnena ToBapucTBOM ¢iHaHCOBA 3BITHICTh YITKO Ta 0€3 OyIb-SKHX 3aCTEPEKCHb
BijmoBiae BciM BumoraMm unHHEX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnX PMCBO cranom Ha
01 ciuaa 2016 poky, moTpumaHHS SIKMX 3a0e3medye JOCTOBIpHE MOAaHHS iH(opmalii B
(iHaHCOBIH 3BITHOCTI, a caMe, IOpPEeYHO1, TOCTOBIPHOI, 31CTaBHOI Ta 3p03yMijoi iH(opmarrii.

IIpu dopmyBanHi ¢iHaHCOBOI 3BITHOCTI TOBapUCTBO KEpPyBaJOCS TaKOX BHUMOTAMH
HAI[IOHAJIbHUX 3aKOHOJABYMX Ta HOPMAaTMBHUX aKTIB IIOAO OpraHi3amii 1 BeJeHHA
OyXraiaTepchbKoro OOJIKy Ta CKJIadaHHs ()IHaHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE Cymnepedarb
BuMmoramMm MCO3.

2.2. MC®3, saki npuiiHsTi, aj1e me He HA0YJIH YHNHHOCTI

B cxkmani MC®3, odimiiiHo HaBeneHMX Ha BebO-caiiti MinicrepcTBa (iHaHCIB YKpaiHw,
onpuwitogHeHi Taki crtanaaptd sk MC®P3 9 «DinancoBi iHcTpymMeHTH» Ta MCO3 14
«BigcTpodeHi paxyHKH Tapu(HOTO pETyTIOBaHHS», SKI BIAMOBIAHO HaOyBaroTh ymHHOCTI 01
ciyns 2018 poky.

3a pimenHsM kepiBHuuTBa ToBapuctBa MCD3 14 «BiactpodyeHi paxyHKH Tapu(pHOTo
PETYIIOBAaHHS» 10 AaTH HAOYTTsI YMHHOCTI HE 3aCTOCOBYETHCS. JJOCTPOKOBE 3aCTOCYBaHHS I[HOTO
CTaHJapTy HE BIUIMHYJIO OM Ha (iHAHCOBY 3BiTHICTH TOBapHCTBa 3a MEPio, IO 3aKiHIyeThCS 31
rpyasst 2016 poxy, ockinbku ToBapuCTBO HE BXOAUTH B cpepy Mii IbOTO CTaHIAPTY.

3a pimenasMm kepiBuunTBa ToapuctBa MC®D3 9 «®DiHaHCOBI IHCTpYyMEHTH» A0 IaTH
HaOyTTS YMHHOCTI HE 3acCTOCOBYeTbca. Hapasi KepiBHMIITBO OIIHIOE MOXJIMBHI BIUIMB Ha
(biHaHCOBY 3BITHICTH B MailOyTHhOMY B pa3i 3actocyBaHHsI MC®3 9.

2.3. Baota noxanHs 3BiTHOCTI Ta pyHKIIOHATBbHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

Bamtora momaHHs 3BITHOCTI BiANOBigae (yHKIIOHAJIBHIA BaiOTi, SKOK € HalllOHAJIbHA
BaJltoTa YKpaiHu — IPUBHS, CKJIAJICHA Y THUCSYaX TPUBEHb, OKPYTIECHUX JO HUIUX THUCSY.

2.4. IlpunyueHHs Npo 0e3nepepBHicTb AiAIIbHOCTI

dinaHcoBa 3BITHICTh TOBapUCTBA MiJIFOTOBJIEHA BUXOISYHM 3 MPUIYIICHHS Oe3mepepBHOCTI
TiSTBHOCTI, BIATIOBIIHO IO SIKOTO peaii3allis akTHBIB 1 MorameHHs 3000B’s13aHb BiI0yBAa€THCS B
X011 3BU4aiHO1 AisuibHOCTI. DiHAHCOBA 3BITHICTh HE BKJIIOUA€E KOPUTYBAHHS, IKI HEOOX1IHO OYJI0
O MPOBECTH B TOMY BHIIAJKYy, SKOM TOBapHCTBO HE MOTJIO TMPOJOBKUTH MOJAJBINE 3TIHCHCHHS
(1HaHCOBO-TOCIIOAPCHKOI AISUIBHOCTI BIAMOBIIHO /10 MPUHLHUIIIB O0€3MepepBHOCTI AISUTBHOCTI.

2.5. Pimnenns npo 3aTBepaxeHHs QiHAHCOBOI 3BITHOCTI

dinaHcoBa 3BITHICTh TOBapuCTBa 3aTBep/KeHa A0 BHUIYCKY (3 METOIO ONPUIIIOTHEHHS)
kepiBHuKoM ToBapuctBa 10 mororo 2017 poxy. Hi yuacHuku ToBapucTBa, Hi iHIII 0cOOHM He
MaroTh MpaBa BHOCUTH 3MIiHU JIO 11i€1 (piHAHCOBOT 3BITHOCTI MiCIIA i1 3aTBEPHKEHHS 0 BUITYCKY.

2.6. 3BiTHMI nepiox ¢iHAHCOBOI 3BITHOCTI

3BITHUM TNepiofoM, 3a sKUi (opMmyeThcsi (PiHAHCOBA 3BITHICTH, BBAXKAETHCS KaJeHIApHUI
pik, To6To mepiox 3 01 ciynst mo 31 rpynus 2016poky.
3. CyTTe€Bi M0J102KeHHST 00J1IKOBOI MOJITHKH

3.1. OcHoBa (a00 0CHOBH) OLIHKH, 32CTOCOBAHA NMPH CKJIAJTAHHI (PIHAHCOBOI 3BITHOCTI



Ils ¢inancoBa 3BITHICTH MIATOTOBJEHA HAa OCHOBI ICTOPUYHOI COOIBApPTOCTI Ta OI[IHKM 3a
CIPaBEIJIUBOIO BApTICTIO OKpeMuxX (iHAaHCOBUX I1HCTpyMeHTIB BiamoBimHo a0 MCBO39
«®DiHaHCOBI IHCTPYMEHTHU: BU3HAHHS Ta OI[IHKa», 3 BAKOPUCTAHHSIM METO/IIB OLIHKH (h)IHAHCOBUX
iHCTpyMeHTIB, a03BojeHuX MC®3 13 «OmiHkK 3a CIpaBeJIMBOI0 BapTICTIO». Taki MeToau
OI[IHKM BKJIFOYAIOTh BUKOPHCTAHHSA OIp)KOBUX KOTHPYBaHb a00 JAHMX IPO MOTOYHY PHUHKOBY
BapTICTh 1HIIOTO AHAJIOTIYHOTO 32 XapaKTepPOM IHCTPYMEHTY, aHaji3 AUCKOHTOBAHUX I'POIIOBHX
MOTOKIB 200 1HIINI MOJEJNI BHU3HAYCHHs CripaBeInBOi BapTocTi. [lepenbadyBaHa cripaBeminBa
BapTiCTh (DIHAHCOBUX AaKTUBIB 1 3000B’s3aHb BH3HAYAETHCA 3 BHUKOPUCTAHHSIM HAsBHOI
1H(popMaIii PO PUHOK 1 BIATIOBITHUX METOMAIB OLIIHKH.

3.2. 3arajbHi MOJI0KeHHS 11010 00JJIKOBHUX MOJITHK

3.2.1. Ocnosa ghopmyeanns 061iko8ux noaimux

OO6J11KOB1 MOJITUKU - KOHKPETHI MPUHILIMIIA, OCHOBH, JOMOBJIEHOCTI, MpaBuja Ta MpPaKTHKa,
3aCTOCOBaHI Cy0'€KTOM TOCTOJApIOBaHHS IMPU CKJIaJaHHI Ta MOJaHHI ()IHAHCOBOI 3BITHOCTI.
MC®3 naBoauth 0OJIKOBI MOMITHKH, sIKi, 32 BUCHOBKOM PMCBO, natoTh 3MOry CKJIacTH Taky
(biHAaHCOBY 3BITHICTH, SIKa MICTUTHME JOPEYHY Ta JOCTOBIpHY iH(pOpMAaIio mpo omeparii, i
HoJii Ta YMOBH, JI0 SIKHX BOHH 3aCTOCOBYIOThCS. Taki MOJITHKH HE CIiJ 3aCTOCOBYBATH, SIKILO
BILIUB 1X 3aCTOCYBaHHS € HECYTTEBHM.

O6mikoBa momituka ToBapucTBa po3pobiieHa Ta 3aTBEpIKEHA KEPIBHUIITBOM TOBapuCTBa
BiamoBigHO 10 BUMOT MCBO 8 «O0:11K0BI MOJITHKH, 3MIHH B OOJIIKOBHX OIlIHKaX Ta ITOMIJIKH
Ta iHmUX ynHEnX MCO3.

3.2.2. Inghopmauia npo 3minu ¢ 06.1ikoeux nonimukax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOJIIKOBI TOJITHKH MOCIIJOBHO ISl MOMIOHUX
omnepauii, 1HMMUX NoAld abo ymoB, Akmo MC®3 KOHKpeTHO He BHMarae abo HE J103BOJIIE
BU3HAYEHHS KaTeropii ctatei, sl IKUX 1HIII NOJITHKU MOXKYTh OyTH TOPEUYHUMHU.

ToBapucCTBO HE 3aCTOCOBYBAJIO 3MiHM B 00JiKOBHX ToiyiThkax B 2016 pori mopiBHSHO i3
OOJIIKOBUMHU TMOJITHKaMH, $Ki ToBapucTBO BUKOPUCTOBYBAJIO JUIsl CKJIaJaHHS (piHAHCOBOT
3BITHOCTI 3a Tmiepiof, mo 3akiauuBces 31 rpyanas 2015 poky.

3.2.3. @opma ma nazeu inancoeux 36imie

ITepenik Ta Ha3Bu (opm QinaHcoBoi 3BITHOCTI ToBapuCTBa BIJMOBIIAIOTH BUMOTAM,
BcraHoBiieHuM HII(C)BO 1 «3aranpHi BUMoOru 10 (piHAaHCOBOT 3BITHOCTI.

3.2.4. Memoou nooannsn inghopmauii' y ¢hinancoeux 3zeimax

3rigno HII(C)BO 1 3BiT mpo cykynmHui JoX1J mependadae MoJaHHS BUTPAT, BU3HAHUX Y
npuOyTKy abo 30uTKy, 3a Kiacudikaiie€ro, OCHOBaHOK Ha MeTodi "¢yHKIii BuTpar"' abo
"cobiBapTocTi pearnizamii”, 3riIHO 3 SKMM BUTPATH KJIACU(IKYIOTh BIAMOBIAHO 10 iX QYHKIIIHN K
YaCTUHU COOIBAapTOCTI UM, HANPHUKIIAJ, BUTPAT Ha 30yT a0 agMiHICTpaTUBHY AisIBHICT. IIpoTe,
OCKUIbKM 1H(OpMaIisi Hpo XapakTep BUTPAT € KOPUCHOIO JJisi MPOTHO3YBaHHA MalOyTHIX
TPONIOBHX TMOTOKIB, TO 11 iH(GoOpMarris HaBeaeHa B 1. 7.2, 7.4, 7.5 mux [IpumiTok.

[IpencraBneHHs rpOIIOBUX MOTOKIB BiJ ONepaniiHoi JisUIbHOCTI Y 3BiTi IPO PyX I'POIIOBUX
KOINTIB 3IHCHIOETHCS 13 3aCTOCYBaHHSM MPSIMOTO METOAY, 3TITHO 3 SIKUM PO3KPUBAETHCS
iH(opMaIlisi PO OCHOBHI KJIACH HAJIXOJ/KEHb TPOIIOBUX KOINTIB UM BUIUIAT TPOIIOBUX KOIITIB.
[ndopmariis Tpo OCHOBHI BHAM T'POIIOBUX HAIXOKEHb Ta TPOIIOBHX BHUIUIAT (OPMYETHCS Ha
mifcTaBi o0ikoBUX 3amuciB ToBapucTaa.



3.3. O6u1iKkoBi MoJIiTHKY 110710 PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma oyinka gpinancosux incmpymenmie

ToBapucTBo BU3HaE iHAHCOBHM akTHB a00 iHaHCOBE 3000B'sA3aHHS Y OaslaHCl, TOMI 1 TUIBKH
TOJi, KOJIM BOHO CTa€ CTOPOHOI KOHTPAKTHHX IOJIOKEHb MO0 (DIHAHCOBOTO 1HCTPYMEHTA.
Omnepartii 3 npuadanHs abo npojaxy (piHAHCOBUX THCTPYMEHTIB BH3HAKOTHCS 13 3aCTOCYBAHHSIM
00JTiKy 3a 1aTOI0 PO3PaxyHKY.

ToBapucTBO BU3HAE Taki KaTeropii (iHaHCOBUX aKTHBIB:

. (hiHAHCOBI aKTHBH, IO OIIHIOIOTHCSA 3a CIPABEUIMBOIO BAPTICTIO, 3 BiAOOpaKEHHSIM
pe3yNbTaTy MEePEOoLiHKy Yy TPHOYTKY a00 30UTKY;
e  (hiHAHCOBI aKTUBH, 1110 OILIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapuCTBO BU3HAE TaKl KaTeropii GiHaHCOBUX 3000B'd3aHb:
p p

e  (piHaHCOBI 3000B'A3aHHs, OI[IHEHI 32 AMOPTU30BAHOIO COOIBAPTICTIO;

e  (inaHcoBi 3000B's3aHHS], OI[IHEHI 3a CIPaBEUIMBOIO BAPTICTIO, 3 BIAOOPaKEHHSIM

pe3ysbTaTy NepeoLiHKy y npuOyTKy a00 30UTKY.

[lin yac mnepBicHOrO BHU3HAHHS (DIHAHCOBOrO aKTHUBY abo (HIHAHCOBOrO 3000B'sA3aHHS
ToBapuCTBO OIIHIOE iX 3a iXHBOIO CIPABEJIMBOIO BAPTICTIO IUTIOC OMEpaIliiHl BUTPATH, SKI
0e3MocepeIHbO HANCKUTh 10 Mpu0aHHA a00 BUIYCKY (DIHAHCOBOTO aKTHBY 4d (PIHAHCOBOTO
3000B'A3aHHS.

OO6mikoBa MOJITHKA MIOJ0 TOJANBIIOI OMIHKK ()IHAHCOBUX IHCTPYMEHTIB PO3KPHBAETHCS
HUKYE y BIAMOBIIHUX PO3/LJIaX 00JIIKOBOI MOJITUKH.

3.3.2. I'powiosi kowimu ma ixui exgisanenmu

rpOI_HOBi KOIITH CKJIIaJar0ThCA 3 TFOTIBKH B Kacl Ta KOIITIB HA IOTOYHUX paxyHKax y OaHKax.

EkBiBasieHTH TpOIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BHUCOKOJIKBIAHI 1HBECTHII, SIKi
BIJIBHO KOHBEPTYIOTHCSI y BIJIOMiI CYMHU TPOIIOBHX KOINTIB 1 SKMM HPUTAMaHHUN HE3HAYHHM
PU3MK 3MIHM BapTOCTi. |HBECTHIIis] BU3HAYAETHCS 3a3BUYAM SIK €KBIBAJIEHT I'POIIOBUX KOIITIB
TIJIBKU B pa3i KOPOTKOTO CTPOKY IMOTAMICHHS, HAPUKIIAJ, TIPOTATOM HE OUTBINE HIXK TPHU MICSII 3
JaTy TpUa0aHHS.

['porioBi KoIITH Ta X €KBIBAJICHTH MOXYTh YTPUMYBATHCS, a ONepallii 3 HUMU MPOBOIUTHUCS
B HAI[lOHAJBHII BAJIIOTI T B i1HO3EMHII BAJIFOTI.

IHO3eMHa BaiioTa — 1€ BaliOTa iHIIA, HIX (YHKI[IOHAIbHA BajJiOTa, sKa BU3HA4eHa B 1M.2.3
ux [IpumiToxk.

I'pomoBi KoOmITH Ta iX EKBIBaJEHTH BHU3HAIOTHCS 3a YMOBH BIANOBITHOCTI KPUTEPIAM
BU3HAHHS aKTHBAMHU.

[lepBicHa Ta mojajibllia OLIHKAa TPOIIOBMX KOIITIB Ta iX EKBIBAJICHTIB 3JIHCHIOETHCA 32
CIPaBEIJIMBOIO BapTICTIO, KA JIOPIBHIOE IX HOMIHAJIbHIN BAPTOCTI.

IlepBicHa Ta mopjaipia OI[iHKAa TPOIIOBUX KOINTIB Ta iX €KBIBAJCHTIB B 1HO3E€MHIN BaIIOTI
3MIACHIOETbCA Yy (QYHKLIOHANBHIN BamoTi 3a odiuiiinuMu kypcamu HamioHanbHOoro OaHKy
VYxpainu (HBY).

Y pa3i oOMexeHHS I[paBa BHKOPHUCTAaHHS KOIITIB Ha TMOTOYHUX paxyHKax B Yy
Oankax(Hampukiajg, y Bumaaxky npuszHaueHHs HBY B OaHkiBCbkiil ycTaHOBI THMYacoBOi
aZMIHICTpallli)lll aKTUBU MOXYTh OyTH KJIacu(IKOBaHI y CKJIaJl HE MOTOYHUX AaKTHUBIB. Y
Bunaaky npuitHATTss HBY pimenHs mpo mikBinmarito OaHKIBCBKOI yCTaHOBH Ta BiJCYTHOCTI
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HMOBIPHOCTI TOBEpHEHHS I'POIIOBUX KOIITIB, BU3HAHHS iX SIK aKTUBY IPUIMHSIETHCA 1 X BapTICTh
BiJ0Opa)kaeThesl y CKIIaJli 30MTKIB 3BITHOTO MEPIOy.

3.3.3. /lebimopcovka 3ab60pzoeanicmo

JlebiTopchbka 3a00proBaHicTh — I1e (DiHAHCOBUHM aKTUB, SKUH SBIIsE€ COO0I0 KOHTPAKTHE MPaBO
OTpUMaTH TpomoBI KomTH abo 1HmMIA (iHAHCOBMI aKTHB BIJ 1HIIOTO Cy0’€KTa
rOCHOJapIOBaHHS.

JlebiTopchka 3a00proBaHiCTh BU3HAETHCS Y 3BiTI PO (iHAHCOBHM CTaH TOMI 1 JIMIIE TO/I,
ko TOBapHCTBO CTa€ CTOPOHOIO KOHTPAKTHHUX BIIHOIICHH IIOJI0 IIbOTO 1HCTpYMEHTY. [lepBicHa
OIliHKa JIe0ITOPChKOI 3a00pTOBAHOCTI 3IHCHIOETHCS 3a CIPABEIMBOIO BApPTICTIO, KA JOPIBHIOE
BapTOCTI NOTAICHHS, TOOTO CyMi1 OYIKYBAaHMX KOHTPAKTHHUX TPOIIOBUX MOTOKIB HA JIaTy OI[IHKH.

[Ticns mepBiCHOTO BH3HAHHSI MOJIAjIbIIIA OIlIHKA JAe0ITOPChKOI 3a00pTOBAHOCTI 3MIMCHIOETHCS
32 aMOPTU30BAHOKO COOIBAPTICTIO 13 3aCTOCYBAHHSIM METOAY €(PEeKTUBHOTO BIJCOTKA.

Ao € 00'eKTUBHE CBITYEHHS TOTO, IO BiAOYBCA 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI,
OanmaHCOBa BapTICTh aKTHBY 3MEHIIYETHCS HA CyMy TaKuUX 30MTKIB 13 3aCTOCYBaHHSIM PaxyHKY
pe3epBiB.

Pe3epB Ha MOKpUTTS 30UTKIB BiJi 3MEHIIEHHS KOPHUCHOCTI BU3HAYAETHCA SIK PI3HULS MK
0amaHCOBOIO BapTICTIO Ta TEMEPINTHHOIO BAPTICTIO OYIKYBAaHUX MAWOYTHIX T'POIIOBHX ITOTOKIB.
BusnaueHHsi cymMu pe3epBy Ha MOKPUTTS 30UTKIB BiJl 3MEHIIECHHSI KOPUCHOCTI BIIOYBA€EThCS HA
OCHOBI aHami3y Ae0iTopiB Ta BimoOpakae CyMmy, sKa, HA JTYMKY KEpIBHHUIITBA, JOCTATHS st
HNOKPUTTS. TMOHEeCeHUX 30MTKiB. [lng ¢iHaHCOBHX aKTWBIB, $IKIi € ICTOTHHMH, pE3EPBH
CTBOPIOIOTHCS HA OCHOBI 1H/JAMBITyaIbHOI OIIIHKK OKPEMHX AeOITOpIB, /Ui (PIHAHCOBUX aKTHBIB,
CyMH SIKMX IHJIUBIJYaJbHO HE € ICTOTHUMH - Ha OCHOBI TpynoBOi OLIHKH. Dakropu, sKi
ToBapucTBO pO3rIIALAE MPU BU3HAYEHHI TOTO, YA € Y HBOTO OO'€KTHUBHI CBITYCHHS HASBHOCTI
30MTKIB BiJI 3MEHILIEHHS KOPUCHOCTI, BKJIIOYAIOTh 1H(OpMaIil0 Mpo TEHJCHII] HemnorameHHs
3a00proBaHOCTI Y CTPOK, JIKBIJHICTH, IIATOCIIPOMOXKHICTh OopykHHKA. Jlyis Tpymu neGiTopis
TakKUMH (aKTOpaMU € HETaTHBHI 3MIHM Yy CTaHl IUIATEXIB MO3WYAIbHUKIB y TpyMi, TaKuUX SK
3011bIICHHS] KUIBKOCTI HMPOCTPOYEHMX IIIaTEXIB; HETaTHBHI €KOHOMIYHI YMOBM y Taiy3i abo
reorpa(iuHOMY perioHi.

Cyma 30UTKIB BU3BHAEThCS Y MPUOYTKY YK 30MTKY. SIKIIO B HACTYITHOMY IEpioJii CyMma 30UTKY
BiJl 3SMEHIIIEHHSI KOPUCHOCTI 3MEHIIYETHCA 1 1€ 3MEHIICHHSI MOYKe OyTH 00'€KTHBHO IOB'S3aHIM 3
MOJII€I0, SIKA B1IOYBA€THCA IMICIIs BU3HAHHS 3MEHIIEHHS KOPUCHOCTI, TO MONEPEIHbO BU3HAHUM
30MTOK BiJl 3MEHIICHHS KOPHCHOCTI CTOPHYETHCS 3a PaxyHOK KOpWUTYBaHHsS pesepBiB. Cyma
CTOPHYBAHHS BHU3HA€ThCA y MNPUOYTKY YM 30UTKY. Y pasi HEMOXIHUBOCTI TOBEPHEHHS
ne0iTOpchKOi 3a00prOBAaHOCTI BOHA CHHUCYETHCS 32 PaXyHOK CTBOPEHOTO Pe3epBY Ha MOKPHUTTA
30UTKIB BiJl 3SMEHIIICHHSI KOPUCHOCTI.

JlebGiTopchbka 3a00proBaHiCTh MOXE OYTH HECKAaCOBHO MPU3HAYCHA SIK TaKa, M0 OLIHIOETHCS
3a CIpaBeAJIMBOIO BapTICTIO 3 BIJOOPaXCHHAM pPe3yJIbTaTy MEPEoLiHKN y TpUOYyTKy abo 30UTKY,
SKIIO TaKe MPHU3HAYCHHs yCyBae ab0 3HAYHO 3MEHIIY€ HEBIAMOBIAHICTH OI[IHKM YM BU3HAHHS
(Ky 1HKOJMM Ha3WBAIOTh «HEY3TO/DKCHICTIO OONIKY»), IO iHAKIIe BUHUKHE BHACIIOK
OILIIHIOBAaHHS aKTUBIB a00 3000B’A3aHb UM BU3HAHHA MPHUOYTKIB a00 30MTKIB 32 HUMU Ha PI3HUX
micTaBax.

[Tomanpmra ominka 1e6iTOPCHKOT 3a00pTOBAHOCTI 3MIMCHIOETHCS 32 CIPABETMBOIO BaPTICTIO,
sKa JIOPIBHIOE BapPTOCTI MOTAIIEHHS, TOOTO CyMi O4IKYBaHMX KOHTPAKTHHX I'POIIOBUX MOTOKIB Ha
JIaTy OIIIHKH.



VY pasi 3MiH crpaBeIMBOi BapTOCTI €0ITOPCHKOI 3a00pProBaHOCTI, 11O MAalTh MiCIle Ha
3BITHY JaTy, TaKi 3MiHA BU3HAIOThLCS Y IPUOYTKY (30UTKY) 3BITHOTO TIEPiOy.

3.3.4. Dinancosi akmueu, w0 OYIHIIOMBCA 3A4 CRPABEOIUBOIO 6APMICHIIO, 3 8I0OOPANHCEHHAM
pe3yibmamy nepeoyinKu y npudymky aoo 30umxy

Jlo ¢iHaHCOBHX aKTHUBIB, 110 OLIHIOIOTHCS 3a CIPABEUIMBOIO BaPTICTIO, 3 BIIOOpaKEHHIM
pe3yJbTaTy TMEpeoliHKn y NpUOYyTKy abo 30uTKYy, BIIHOCATHCS akiii Ta mai (JacTKH)
rOCIOAAPCHKUX TOBAPHUCTB.

[Ticns mepBicHOTrO BU3HAHHS TOBAapUCTBO OIIHIOE IX 3a CIIPABEIJIMBOIO BAPTICTIO.

CripaBeyiBa BapTICTh aKIlii, sIKi BHECEHI 10 0ip>KOBOTO CITUCKY, OLIIHIOETHCS 32 OIPKOBUM
KypCOM OprasizaTopa TOPTiBIIi.

Sxmo akmii MaroTh 00Ir OLTBII SIK HAa OJHOMY OpraHi3aTOpl TOPTIBII, MPU PO3PAXYHKY
BapTOCTI aKTUBIB TakKi 1IHCTPYMEHTH OI[IHIOIOTHCS 32 KypcOM Ha OCHOBHOMY PHHKY JUISI IIbOTO
akTUBY a00, 32 BIICYTHOCTI OCHOBHOTO PHMHKY, Ha HAaWCHPHUATIUBINIOMY PUHKY IJs HBOTO. 3a
BIJICYTHOCTI CBITYEHb Ha KOPHCTH MPOTHUIICKHOTO, PUHOK, Ha sIkoMy ToOBapuCTBO 3a3BHuai
3MIMCHIOE OTIEPAIii0 MPOJIAXy aKTHUBY, MPHHUMAETHCSA 32 OCHOBHHUM PUHOK a0o0, 3a BiJCYTHOCTI
OCHOBHOT'O PHUHKY, 32 HAUCTIPUSATIUBIIINI PUHOK.

[Ipu omiHIi crpaBeUIMBOT BAPTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOJM OLIHKH BapTOCTI, K1
BIJIMTOBIIAFOTh OOCTaBMHAM Ta I SKUX € JOCTaTHhO JaHWUX, 100 OIIHUTH CHPaBEIINBY
BapTICTh, MAaKCHUMI3yIOUd BUKOPUCTAHHSA JOPEYHUX BIJKPUTUX JIAaHUX Ta MIHIMI3YIOUU
BUKOPHUCTAHHS 3aKPUTHX BXITHUX JTaHHX.

OriHKa aKIlii, 1Mo BXOATh 10 CKJIaly akTUBIB ToBapuCTBa Ta nepedyBaroTh y Oip>KOBOMY
CIUCKY OpraHizaTopa TOPIiBII 1 MPU OMY HE MalOTh BU3HAYEHOI'O OIp>KOBOTO KypCy Ha JaTy
OIIIHKH, 31MCHIOETHCS 32 OCTAHHBOIO OAIAHCOBOIO BAPTICTIO.

JUis OIiHKM aKIIiif, Mo BXOAATH IO CKJIaay akTHBIB ToBapucTBa Ta HE TepeOyBarOTh y
O1p’KOBOMY CIIMCKY OpraHizatopa TOpPTiBJi, Ta MaiB (YaCTOK) TOCHOJAPCHKUX TOBAPUCTB 3a
oOMexxeHnX 00CTaBUH HAOIMKEHOIO OI[IHKOIO CTPaBETMBOI BAPTOCTI MOKE OyTH COOIBapTICTh.
Ile moxe OyTH TOAl, KOJU HasiBHOI OCTaHHBOI 1H(OpMalii HEIOCTaTHbO, 1100 BU3HAUUTH
CIPaBeIJIUBY BapTiCTh, a00 KOJW ICHYE IMUPOKHH Jialla30H MOXKJIMBUX OIIHOK CIPABETHBOI
BapTOCTI, @ COOIBAPTICTh € HANKPAILIOIO OLIIHKOIO CHPABEIMBOI BAPTOCTI Y IIbOMY J11alla30HI.

Skmo € miacTaBu BBaXKaTH, IO OajdaHCOBAa BapTICTh CYTTEBO BIiAPIZHAETHCS BIA
crpaBe/sinBoi, TOBapHCTBO BU3HAYA€ CIPaBEAJIMBY BapTiCTh 3a JIOMOMOTOIO IHIIMX METOJIB
OLIHKH. BinxuieHHs MOXyTh OyTHM 3yMOBJIEHI 3HAUHMMHU 3MiHaMH y (iHAHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHaMU KOH IOHKTYpH PHHKIB, Ha SIKUX €MITEHT 3JIHCHIOE CBOIO TiSUIbHICTD, a
TaKO’X 3MIHAMH Y KOH IOHKTYpi ()OHJJOBOTO PUHKY.

CrpaBeyiiBa BapTiCTh akiiid, 00Ir SKUX 3yNHHEHO, y TOMY YHCII LIHHHUX [anepiB
EMITEHTIB, 5Kl BKJIIOYeHi 10 CUCKYy €MITEHTIB, III0 MalOTh 03HAKH (PIKTUBHOCTI, BUBHAYAETHCS 13
ypaxyBaHHSIM HAasBHOCTI CTPOKIB BIAHOBJIEHHS OOITY TakuX I[IHHUX TanepiB, HasBHOCTI
(iHaHCOBOI 3BITHOCTI TaKUX EMITEHTIB, PE3yJbTATIB iX AISUIBHOCTI, OYIKYBAaHHS HaJXOJKEHHS
MaHOyTHIX €eKOHOMIYHHUX BUTI].

3.3.5. @Dinancosi akmuesu, w0 OYIHIVIOMbCA 30 AMOPMU306AHOI0 COdIeapmMicm IO

Jlo (¢iHaHCOBHX AaKTHBIB, L0 OLIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBapTiCTIO, TOBAapUCTBO
BiTHOCHTh oOmiramii Ta Bekcemi. [licias mepBicHoro Bu3HAHHS TOBApUCTBO OIHIOE iX 3a
aMOPTU30BaHOI0 COOIBAPTICTIO, 3aCTOCOBYIOUM METO €(EeKTHUBHOTO BIJICOTKA, 3a BUPaXyBaHHSIM
30MTKIB BiJI 3HEI[IHEHHS, SIKII[O BOHH €.



3.3.6. 30006'a3anns. Kpeoumu oauxie

ITotouni 3000B’s3aHHS — 1€ 3000B’g3aHHSA, SKI BIAMOBIZAIOTH OJHINA ab0 MEKUILKOM 13
HWKYECHABEIEHUX O3HAK:

. ToBapuCTBO CIIOAIBAETHCS TIOTAaCUTH 3000B’si3aHHS a00 3000B’S3aHHSA IiUISITAE
MOTANICHHIO TIPOTSTOM JIBAaHAILATH MICSAIIIB IMiCIsl 3BITHOTO MEPioy;

o ToBapucTtBO He Mae O€3yMOBHOTO IpaBa BiJACTPOYMTH IIOTAIICHHS 3000B’sI3aHHS
MIPOTATOM IIIOHAWMEHIIIE IBAaHAAISATH MICAIIB TICIS 3BITHOTO TIEPIOTY.

[ToTouyni 3000B’si3aHHSI BU3HAIOTHCS 33 yYMOBHM BIAMOBIAHOCTI BU3HAYEHHIO 1 KPUTEPIsIM
BU3HAHHS 3000B’s13aHb.

IlepBicHO kpeawTn OAaHKIB BU3HAIOTHCS 3a CIPABEIUIMBOIO BAPTICTIO, SKA JTOPIBHIOE CyMi
HAJXO/DKEHbh MIHYC BHUTpPAaTH Ha TMPOBEACHHA omepamii. Y mnomaiasiioMy cyMu (iHAHCOBHUX
3000B's3aHb BIJIOOPaXKAIOTHCS 32 aMOPTHU30BAHOK BAapTICTIO 32 METOJAOM €(PEKTUBHOI CTaBKU
BIJICOTKY, Ta Oyab-fKa PI3HHUI MDK YHCTHMH HAJAXOMKCHHSIMH Ta BapTICTIO IOTAIICHHS
BU3HAEThCA y MPUOYTKaX 4M 30MTKaX MPOTATOM TMepioay Aii 3amo3u¥eHb i3 BUKOPHCTAHHIM
e(hEeKTUBHOI CTaBKH BiJICOTKA.

3.3.7. 32opmanns hinancosux akmugie ma 300086 'a3ans

@diHaHCOBI aKTUBH Ta 3000B'I3aHHS 3rOPTAOTHCA, KO0 TOBAPHUCTBO MAa€ FOPUIANYHE IPABO
3MIMCHIOBATH 3aJliK BU3HAHMX Yy OajaHcl CyM 1 Mae Hamip abo 3poOuTH B3aemo3aiik, abo
peanizyBaTH aKTUB Ta BUKOHATH 3000B'I3aHHS OJTHOYACHO.

3.4. O0,1iKk0BI MOJIITUKH 1010 OCHOBHMX 32C00IiB Ta HeMaTepPialbHUX AKTUBIB

3.4.1. Buznanna ma oyinka ocCHOGHUX 3AC00i6

ToBapucTBO BH3Hae MarepiadbHUIA O0'€KT OCHOBHHM 3acO00OM, SIKIIO BIH yTPUMYETHCS 3
METOI0 BUKOPHUCTaHHs iX y INpOLECl CBO€I IISUIBHOCTI, HaJaHHS MOCIYr, a0o Ul 311HCHEHHS
aJMIHICTPaTUBHUX 1 COLIAJbHO-KYJIbTYpHUX (YHKIIM, OUYIKyBaHHH CTPOK KOPHUCHOIO
BUKOPHUCTAHHS (€KCILTyaTallii) SKUX OUIbIIE OJJHOTO POKY.

[lepBicHo ToBapuCTBO OLIIHIOE OCHOBHI 3ac00M 3a COOIBApTICTIO. Y MOJAAJBIIOMY OCHOBHI
3aco0U OLIIHIOIOTHCSA 3a iX COOIBAPTICTIO MiHYC OyZb-siKa HAKOMUYEHA aMOpTU3allis Ta Oyab-sIKi
HAKONUYEHI 30MTKM BiJ 3MEHIIEHHS KopucHocTi. CyMa HakomMueHOi aMopTu3aulii Ha JaTy
MEPEOIIHKA BUKITIOUAETHCS 3 OAlaHCOBOI BapTOCTI aKTHBY Ta YHCTOI CYMH, IEpEpaxoBaHOi IO
nepeoriHeHoi cymu axkTuBy. JloolliHKa, siKa BXOAUTH JO CKJIAJy BJIACHOrO KamiTamy,
HEPEHOCUTHCST 10 HEPO3MOAIICHOr0 MPHUOYTKY, KOJMU NPUIHHSETHCS BU3HAHHS BiJIIMOBIIHOTO
aKTHUBY.

3.4.2. Ilooanvui eumpamu

ToBapucTBo He BH3Hae B OajlaHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3aC00IB BHUTpAaTH Ha
IIOICHHE OOCIyroByBaHHS, PEMOHT Ta TEXHIYHE oO0ciyropyBaHHs o0'exkta. Lli BuTpaTtn
BU3HAIOThCS B TMPUOYTKY uM 30UTKYy, KOJM BOHM IOHECeHi. B OamaHcoBiil BapTocTi 00'ekTa
OCHOBHHX 3aCc00IB BHM3HAIOTHCA TaKi MOAAIBINI BHUTpPATH, SKi 3aJOBOJBHSIOTH KPHUTEPisIM
BU3HAHHS aKTHUBY.

3.4.3. AmMopmu3ayisa ocHo6HUX 3ac00i6



ToBapuCTBO HapaxoOBy€ aMOPTH3AIlI0 MPSMOJIHIMHUM METOJOM PIBHUMH YaCTHHAMU
IPOTATOM CTPOKY KOPHMCHOTO BHKOPHCTAaHHS OCHOBHUX 3aC001B, SIKUHM 3aTBEPIKY€ETHCS HAKa30M
PO BBEJICHHS B €KCILTyaTallil0 OCHOBHHX 3aCO0IB .

AMOpTH3AIlil0 aKTUBY IOYMHAIOTh, KOJH BIH CTa€ MPHUAATHUM IS BUKOPHUCTAHHS.
AMOpTH3aII0 aKTUBY MPHUIHUHIIOTH HA OJHY 3 JBOX JaT, sKa BIAOYBA€ThCS paHillle: HA ATy, 3
SKOI aKTHB KJIACU(IKyIOTh K YTPUMYBaHUU A MPOJAXy, ab0 Ha Jary, 3 AKOi HPUIUHSIOTH
BU3HAHHS aKTUBY. AMOPTH3AIil0 HE MPUIIUHSAIOTH, KOJU aKTUB HE BHUKOPHUCTOBYIOTh a00 BiH
BUOYBa€ 3 aKTUBHOT'O BUKOPUCTAHHS, I0KU aKTUB HE OyJie aMOPTU30BaHH MOBHICTIO.

3.4.4. Hemamepianvni akmueu

HemarepianbHi aKkTHBH OIIIHIOIOTBCS 3a COOIBApTICTIO 3a BUPaXyBaHHSAM OY/Ib-SKOi
HAKONMUYEHOI amMopTH3alli Ta Oyab-IKUX HAKOMWYCHHX 30MTKIB BiJl 3MEHIICHHS KOPUCHOCTI.
AMopTu3ailisi HemaTepialbHUX aKTUBIB 3IHCHIOETHCS MPSIMOJIHIMHUM METOJIOM PIBHUMHU
YaCTUHAMU MPOTITOM CTPOKY KOPHUCHOT'O BUKOPUCTAHHS, SIKUM BU3HAYAETHCS aKTOM BBEJICHHS B
rocroJIapchkuii 000poT 00’€KTa MpaBa 1HTEIEKTYyalbHOI BJIACHOCTI y CKJIaJll HEMaTepiaJbHUX
akTuBiB. HemarepianbHi aKTHBH, SKI BUHUKAIOTH Yy pe3yjibTaTli JOTOBIpHUX a0o0 1HIIMX
IOPUANYHUX TPAB, aMOPTU3YIOTHCS IPOTATOM TEPMIHY YAHHOCTI IIUX TIPAaB.

3.4.5. 3menwmennsa Kopucnocmi 0CHOGHUX 3AC00i6 MA HeMaAMEPiAIbHUX AKMUBIE

Ha xoxny 3BiTHY gaty ToBapHCTBO OILIIHIOE, YU € SIKACh O3HAKA TOTO, 10 KOPUCHICTh AKTHBY
MOXK€ 3MEHIIUTHCS. TOBapHCTBO 3MEHINye OallaHCOBY BapTICTh AaKTUBY [0 CYMH HOTO
OUYIKYBAHOTO BIJIIKOAYBAaHHS, SKIIO 1 TUIBKM SIKIIO CyMa OYiKYBaHOI'O BIJIIIKOJIYBaHHS aKTUBY
MeEHIIa BiJ Horo OamaHcoBoi BapTocTi. Take 3MEHIEHHS HETailHO BHU3HAETHCS B MPHOYTKAX 4d
30MTKax, SKIIO aKTUB HE OOJIIKOBYIOTH 3a MEPEoliHeHOo BapTicTio 3rigHo 3 MCBO 16. 36urtok
BiJl 3MEHIICHHS KOPHCHOCTI, BU3HAHUU IS aKTHBY (3a BUHSATKOM TyABUTY) B TOMEpPEAHIX
nepioaax, ToBapUCTBO CTOPHYE, SIKIIO 1 TITBKH SKIIO 3MIHWJIKCS TIOTIEPE/IHI OLIHKHU, 3aCTOCOBaHI
JUId BU3HAYEHHS CYMM OYiKyBaHOTO BiamikoxyBaHHs. Ilicisi BU3HaHHSA 30MTKY Bl 3MEHIIEHHS
KOPHCHOCTI aMOpTH3allii OCHOBHUX 3acO0iB KOPHUI'yeTbCs B MalOyTHIX Iepiojax 3 METOI0
PO3TOIICHHS] TIEPerNITHYTOI 0amaHCOBOi BAapTOCTI HEOOOPOTHOTO AKTHBY Ha CHUCTEMATHYHIN
OCHOBI [IPOTATOM CTPOKY KOPHCHOT'O BUKOPUCTAHHSI.

3.5. O0.1iKOBi MOJITHKH 111010 IHBECTHLIHHOI HEPYXOMOCTI

3.5.1. Busnannusa ingecmuyiitnoi nepyxomocmi

Jlo iHBectuuiitHoi HepyxomocTi ToBapHUCTBO BiIHOCUTH HEPYXOMICTh (3eMITI0 YH Oy[IiBIi, 200
yacTuHy Oy[iBii, a00 X MO€IHAaHHA), yTPUMYBaHy Ha MpaBax BJIACHOCTI ab0 3TiJHO 3 YTOAOI0
npo (QiHAHCOBY OpEHIy 3 METOI OTPUMAaHHS OPECHIHUX IUIATEeXKiB ab0 30UIBIIICHHS BapTOCTI
KaIiTajay 4M JUJIs TOCATHEHHs 000X IIUIeH, a He JUIs:

(a) BUKOpUCTaHHS y BUPOOHUIITBI UM MPHU MOCTayaHHI TOBApiB, MPU HAJAHHI MOCIYT YU JUIS
aJMIHICTPATUBHHUX IIiJIeH, 200

(0) mpoaaxxy B 3BUMaifHOMY XO/Ii AiSITBHOCTI.

[HBecTHIIIiiHA HEPYXOMICTh BU3HAETHCS SIK AKTUB TOJ1 1 TIIBKU TOJI1, KOJIH:

(a) € HMOBIpHICTh TOrO, 1O TOBAapHCTBO OTpHUMae MaHOyTHI €KOHOMIUHI BMIOJH, SKi
OB’ sI3aHi 3 II€I0 IHBECTUIIHHOIO HEPYXOMICTIO,

(6) coGiBapTICTh IHBECTHIIIITHOI HEPYXOMOCTI MOYKHA JIOCTOBIPHO OIIHUTH.

SIkmo OyiBil BKJIIOYAIOTh OJHY YACTHHY, K4 YTPUMYETHCS 3 METOI0 OTPUMAaHHSA OPEHIHOI
IUIATU Ta JAPYry YacTUHY JUIsl BUKOPHUCTaHHS y TMpoleci aisuibHOcTi ToBapucTBa abo s
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aJAMIHICTPaTUBHUX IIJIe, B OyXranTepcbKoMy OOJIKY Taki YacTUHU O0'€KTYy HEpPYyXOMOCTI
OIIIHIOIOTHCS Ta BIIOOPaKAIOTHCS OKPEMO, SKIIO BOHH MOXKYTh OYTH TIPOJaHi OKPEMO.

3.5.2. Ilepsicna ma nocnioyroua oyinka ingecmuyiitnoi Hepyxomocmi

IlepBicHa oOIliHKa IHBECTHIIIHHOI HEPYXOMOCTI 3IMCHIOETHCS 3a COOIBapTiCTIO. ButpaTn Ha
oTepalio BKJIIOYAIOThCS 10 mepBicHOT BapTtocTi. CoO0iBapTICTh NpHUAO0AHOI 1HBECTHIIMHOI
HEPYXOMOCTI BKJIIOUAE IiHY ii mpuaOaHHs Ta Oyab-sSKi BUTPATH, sIKi O€3MMOCepeTHhO BiTHECEHI 10
npunbanHs. besmocepenHb0 BIJHECEHI BUTPATH OXOIUIIOIOTH, HANPHKIAJA, BHUHArOPOIU 32
Ha/aHHS NpodeciiHNX IPUINYHUX TOCIYT, MOAATKY, OB’ sI3aHi 3 mepeayueio mpaBa BIACHOCTI,
Ta 1HIII BUTPATH HA ONEPALIIIO.

Ouinka micisi BU3HAHHS 3IIHCHIOETBCA 3a CHPABEIJIMBOIO BAPTICTIO HA JaTy OILIHKH.
[Ipubytoxk abo 30MTOK BiJg 3MIHM B CHpPaBEMJIMBIA BapTOCTI 1HBECTUIIIMHOI HEPYXOMOCTI
BU3HAETHCA B MPUOYTKY a00 30MTKy. AMOpPTH3aIlisl Ha TaKi aKTUBU HE HAPAXOBYETHCS.

CrpaBeyiiBa BapTICTh 1HBECTHIIIMHOI HEPYXOMOCTI 3a3BMYail BU3HAYAETHCS 13 3TyYCHHAM
HE3AJIeKHOT0 OIfiHoBava. [lepiognyHIiCTh meperisay CHpaBeIMBOi BapTOCTI 3YMOBIOETHCS
CYyTTE€BUMHU il OONIKY KOJMBAaHHSMHU IIIH Ha PUHKY MOAiOHOI HepyxomocTi. CrpaBemnnBa
BapTICTh HE3aBEPIICHOr0 OyAIBHUIITBA JOPIBHIOE BapTOCTI 3aBEpIICHOT0 OO0’€KTa 3a
BHpaxXyBaHHSM BUTPAT HA 3aKiHYCHHSI Oy IIBHHUIITBA.

SIKII0 OIIHUTH CTIpaBeIUBY BapTICTh HEMOXKIIMBO, TOBapUCTBO 0OMpaE AJis OIIHKK 00’ €KTIB
IHBECTHIIHHOT HEPYXOMOCTI MOJENb OIIIHKH 3a coO0iBapTicTio BianoBimHo 1o MCBO 16 Ta
3aCTOCOBY€ TaKWMW MiAXiA A0 BCI€l 1HBECTUIIHHOT HEPYXOMOCTI, IPH LBOMY PO3KPUBAIOTHCS
NPUYMHHY, 3 IKUX HE BUKOPUCTOBYETHCS CIIPABEJINBA BAPTICTh.

3.6. O0J1iKOBI MOJIITHKH 11010 HEe OTOYHUX AKTUBIB, YTPUMYBAHMX /ISl IPOAAKY

ToBapuctBo Kiacudikye He NOTOYHHM aKTHUB K yTPUMYBaHUI JUIs MPOJaXxy, SKIIO HOTro
OanaHcoBa BapTICTb OyJe B OCHOBHOMY BIAIIKOJOBYBATUCS LUISIXOM OIE€palil MpoJaxy, a He
IOTOYHOTO BUKOPUCTaHHA. He MOTOYHI aKTWBM, yTpUMYBaHI AJs TNPOJAxXy, OLIHIOIOTHCA 1
B110OpaXXaroThCsl B OyXrajaTepcbkoMy OOJIIKY 3a HaMEHIIOK0 3 JIBOX BEJIMYMH: 0aJaHCOBOIO abo
CIPaBEIJIMBOIO BAapTICTIO 3 BUPAaXyBaHHSAM BHTpAT Ha oOmepallii, MOB'A3aHI 3 MPOJAKEM.
AMopTH3allisi Ha Taki aKTUBU HE HapaxoBYEThCS. 30MTOK BiJl 3MEHIIEHHS KOPHUCHOCTI HpH
HEePBICHOMY YM MOAAJBIIOMY CIMCaHHI aKTHBY JO CIIPaBeIJIMBOi BapTOCTI 3a BHpaxyBaHHIM
BUTpAT Ha POJaXX BU3HAETHCS Y 3BITI PO (DIHAHCOBI Pe3yJIbTATH.

3.7. O6s1iKk0Bi MOJITHKY 11010 OPeHAN

dinaHcoBa OpeHIa - IIe OpeHJa, 3a SKOI IepeJaloThCsi B OCHOBHOMY BCi PU3UKU Ta
BUHATrOpPOJIHY, MOB'sI3aHi 3 TIPAaBOM BJIACHOCTI Ha akTHB. TOBapHCTBO SK OPEHIATOP Ha MOYATKY
CTPOKY OpEHIU BH3HAa€ (PIHAHCOBY OpPEHIY SIK AaKTHBH Ta 3000B'S3aHHS 3a CyMamH, IO
JIOPIBHIOIOTH CITPaBEJIMBIM BapTOCTI OPEHOBAHOIO MaiiHa Ha OYATOK OpeHAH abo (SKILO BOHU
MEHIII 3a CIpaBeUIMBY BapTiCTh) 3a TENEPIIIHHOIO BAPTICTIO MiHIMAJIbHUX OPEHIHUX IUIATEXKIB.
MiHiManbHI OpEeH/IHI MJIATEeX1 PO3NOAUIAIOTHCS MK (DIHAHCOBUMHU BUTpAaTaMU Ta 3MEHIICHHAM
HEToTaleHnX 3000B's13aHb. DIHAHCOBI BUTPATH PO3MOMIISIOTECS HAa KOXKEH TMEepioJ] TaKuM
YUHOM, IMI00 3a0€3MeYUTH CTally MEepIoJUYHYy CTaBKy BIJICOTKAa Ha 3aJHIIOK 3000B'A3aHb.
Henepenbadeni opeHHI MmIaTeXi BiOOpakarOThCS SIK BUTPATH B THX TEpioAax, Y SIKUX BOHHU
Oymu mnoneceni. IlomiTuka HapaxyBaHHS aMOpTH3alii Ha OpEHJOBAaHI AaKTUBH, WIO

aMOPTU3YIOTHCS, Y3TO/KEHA 13 CTAaHJapTHOIO MOJITHKOI0 ToBapucTBa 11010 MOAIOHMX aKTHBIB.
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OpeHjia aKTUBIB, 3a KOO PU3UKH Ta BUHATOPO/IH, MOB'sA3aH] 3 MPAaBOM BJIACHOCTI Ha aKTHB,
(GaKTUYHO 3aJIMIIAIOTHCS B OPCHIOMABII, KIACH(IKYEThCS SK omepaiiiHa opeHna. OpeHIHi
IUIaTEX1 32 Yroo0 MPO OIEepalliiiHy OpeHay BU3HAIOTHCA K BUTPATH Ha MPSIMOJIHIAHIA OCHOBI
IOPOTSTOM CTPOKY opeHAu. JloXif Bil OpeHau 3a yrojaMu mpo omepamniiiHy opeHay ToBapucTBoO
BU3HAE Ha TMPSAMOJIHIMHIA OCHOBI TPOTATOM CTPOKY OpPEHIW. 3arpaTH, BKIIOYAIOUH
aMOpPTH3allil0, TOHECEH] MPU OTPUMaHHI T0OXOy BiJl OPEHIU, BU3HAIOTHCA SIK BUTPATH.

3.8. O0siKk0Bi MOJITHKY 11010 MOAATKY HA MPUOYTOK

Butpatu 3 momatky Ha NpUOYTOK SBISIOTH COOOI0 CyMy BHUTpaT 3 IIOTOYHOIO Ta
BIJICTpOYCHOT0 mo1aTKiB. [[0TOYHMIT TOaTOK BU3HAYAETHCS SIK CyMa MOJATKIB HA MPUOYTOK, IO
MIJJISTaloTh CIuiaTi (BIAIIKOAYBAHHIO) HIOAO OIMOAATKOBAHOIO MPUOYTKY (30MTKY) 3a 3BITHUM
nepion. [lorouni Butpatm ToBapucTBa 3a TMOAATKAMH PO3PAXOBYIOTHCS 3 BHUKOPHUCTAHHSIM
MOJATKOBHUX CTABOK, YNHHHX (200 B OCHOBHOMY YMHHHX) Ha JaTy OajlaHCy.

Biactpodenuit mogaTok po3paxoBYeThCsA 3a 0ajJaHCOBUM METOJIOM OOJIIKY 3000B's3aHb Ta
ABIIIE COOOK0 MOAATKOBI aKTHBU a00 3000B'I3aHHSA, 110 BUHUKAIOTH y Pe3yJbTaTi THMYACOBUX
pI3HUIL MDK 0ajaHCOBOIO BapTICTIO aKTHUBY YW 3000B's3aHHS B OajaHCl Ta iX MOJATKOBOIO
6a3oro0.

Biactpodeni momaTtkoBi 3000B'si3aHHS BHU3HAIOTHCS, SK TPABUIIO, MO0 BCIX THMYACOBHX
pI3HUIB, IO MiAJNATAOTh OMOAATKYBAaHHIO. BiACTpouyeHI MOAATKOBI AaKTHBH BHU3HAIOTHCA 3
ypaxyBaHHSIM IMOBIPHOCTI HasIBHOCTI B MailOyTHbOMY OMOJATKOBYBAHOIO MPUOYTKY, 32 paXyHOK
SKOTO MOXYTb OyTH BUKOPHCTaHI TUMYACOB1 P13HULI, IO MIJUISraloTh BUpaxyBaHHIO. banaHcosa
BapTICTh BIJICTPOUYEHUX IMOJATKOBHX aKTHBIB MEPETIISIAETHCS HA KOXKHY ATy ¥ 3MEHIIYETHCS B
TI Mipi, y sKiM Ouibllle HE ICHye WMOBIPHOCTI TOTro, IO OyAe OTpUMaHUN OIOJAATKOBAaHUMN
npuOyTOK, MOCTATHINA, MO0 TO3BOJIMTH BHKOPHUCTATH BUTOAY BiJl BIIICTPOYCHOTO IMOJATKOBOTO
aKTHBY MOBHICTIO 200 YaCTKOBO.

Biactpodyenuit momaTtok po3paxoBYEThCS 3a MOJAATKOBUMH CTaBKaMH, 5IKi, SIK OYIKY€ThCS,
OyAyTh 3acTOCOBYBaTHCS B TI€pioJi peaiizamii BiAMOBIIHWX aKTUBIB a00 3000B'S3aHb.
ToBapuCTBO BHU3HAE TOTOYHI Ta BIJCTPOYEHI MOJATKH SK BUTpATH ab0 JI0XiA 1 BKJIIOYAE B
npuOyTok ab0 30MTOK 3a 3BITHUH MEPiOJ, OKpIM BHUMNAJKIB, KOJM TOJATKA BHHHUKAIOTH BiJl
omnepariii abo moJii, siKi BU3HAIOTHCS MPSAMO y BIACHOMY KarliTaji abo BiJ 00'eqHaHHS Oi3HECY.

ToBapuCTBO BHU3HAE MOTOYHI Ta BIACTPOUYECHI MOJATKH Y KamiTali, SIKIO MOJAaTOK HaJICKUTh
JI0 cTaTei, skl BiioOpaskeHo Oe3rmocepeIHbO y BIACHOMY KarliTall B TOMY CaMOMY YH B 1HILIOMY
nepiofl.

4. Inui 3acTocoBaHi 00/1iKOBI OJIITHKH, 1110 € JOPEYHUMH AJ151 PO3yMiHHA (PiHAHCOBOL
3BITHOCTI

4.1. 3abe3neuenns

3a0e3mnedeHHs] BU3HAIOTHCS, KOJIM TOBapuUCTBO Ma€ TEMEPIlIHIO 3a00proBaHiCcTh (FOPUIHUHY
a00 KOHCTPYKTHBHY) BHACIHIJIOK MHUHYJIOI MOJli, iCHye WMOBIpPHICTh (TOOTO OLIBIIE MOMIJIHBO,
HIK HEMOJKJIMBO), IO MOTAIIEHHS 3000B'13aHHS BUMaratuMe BUOYTTS pecypciB, KOTPi BTLTIOIOTh
y c001 eKOHOMIYH1 BUTO/IU, 1 MOKHA JIOCTOBIPHO OIIIHUTH CyMY 3000B'SI3aHHS.

4.2. Bunnamu npayiéHuxkam
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ToBapucTBO BU3HA€E KOPOTKOCTPOKOBI BUILIATH MPALlIBHUKAM K BUTPATH Ta SIK 3000B'sI3aHHA
micyisg BUpaxyBaHHS OyAb-fKOi BXKe CIUTa4yeHOi CyMU. TOBapuUCTBO BH3HA€ OYIKyBaHY BapTiCTh
KOPOTKOCTPOKOBHX BHILIAT MpAIIBHUKAM 3a BIJICYTHICTh K 3a0€3Me4YeHHs BIAIYCTOK - Tij Yac
HaJIaHHSI PaIliBHUKAMHU ITOCIIYT, K1 30UIBIITYIOTh IXHI ITpaBa Ha MaOyTHI BUIUIATH BIITYCKHUX.

4.3. Ienciini 30606'a3anns

BiamoBigHO M0 yKpaiHCBKOTO 3aKOHOJABCTBa, TOBAapHCTBO yTPUMYE BHECKH 13 3apoOiTHOI
wiati npaniBHukiB 10 Ilenciitnoro ¢donny. [loTouni BHECKH pO3paxOBYIOTHCS SIK IMPOLIEHTHI
BiJ[paxyBaHHS 13 MOTOYHUX HapaxyBaHb 3apOOITHOI TUIATH, TaKi BUTPATH BiIOOpaXarOThCS Y
nepioni, B sIKOMy OyJiM HaJaHi MpalliBHUKAMH TOCIYTH, 110 HAJAKOTh M MPaBO HA OJEpKaHHS
BHECKIB, Ta 3apo0JIcHa BIAMOBIIHA 3apO0iTHA TIaTa.

4.4/]oxo0u ma eumpamu

HOXOI{I/I Ta BUTPATU BU3HAKOTHCA 34 MCTOAOM HapaxXyBaHH:.

Jloxin — 1e 30UIbIIEHHST €KOHOMIYHMX BUTLA MPOTATOM OOJIIKOBOTO MEPIOAYy Yy BUTIIISI
HAJXO/DKEHHST YW 301IbIICHHS KOPHUCHOCTI aKTHUBIB a00 y BHIJISAI 3MCHIICHHS 3000B’s3aHb,
pe3yJabTaTOM YOTO € 30UIbLIEHHS YMCTHX aKTHUBIB, 32 BUHATKOM 30UIbIIECHHS, MOB’S3aHOTO 3
BHECKAMH YYaCHHKIB.

Jloxia BU3HAETHCA Y 3BiTI PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBIAHOCTI BU3HAYCHHIO Ta
KpUTEpisiM BU3HaHHS. Bu3HaHHS 1OXOIy BiIOYBAaeThCS OMHOYACHO 3 BHU3HAHHSAM 301TbIICHHS
aKkTHBIB 200 3MEHIICHHS 3000B’sI3aHb.
Joxia Big mpomaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIIHOI HEPYyXOMOCTI abo I1HIIHX
AKTHBIB BU3HAETHCS y MPUOYTKY a00 30MTKY B pa3i 3a10BOJICHHS BCIX HABEACHUX JaJll YMOB:
a) ToBapucTBO mnepenano MOKYMIEBl CYTTEBI PU3MKKM 1 BUHAropoiu, IOB’si3aHl 3
BJIACHICTIO Ha () IHAHCOBHIA IHCTPYMEHT, IHBECTHUIIITHY HEPYXOMICTh 200 1HII aKTHUBU;

6) 3a ToBapuCTBOM HE 3aJMINAETHCS aHI MOAATBINA YIACTh YIPABIIHCHKOTO MEPCOHATY Y
dopMi, sika 3a3BUuUail IOB’S3aHAa 3 BOJIOJMIHHAM, aHI €()EKTUBHUN KOHTPOJIb 3a
pojaHuMH (PiHAHCOBUMH 1HCTPYMEHTaMH, 1HBECTHUIIIIHOIO HEPYXOMICTIO a00 1HIIUMU
aKTUBaMH;

B)  CyMy JOXOJy MOXHa JIOCTOBIPHO OLIIHUTH;

r)  #WMOoBIpHO, 0 70 ToBapucTBa HAAINAYTh EKOHOMIUHI BUT'OJIU, TIOB’s13aHi 3 OIEpalli€lo;

Ta
I)  BUTpaTH, sKi Oynu abo OyayTh MOHECEH! y 3B’SI3KY 3 OIEpalli€ro, MOKHa JOCTOBIPHO
OLIHHTH.

Jloxia BiJ HaJaHHS TOCIYT BiZOOpa)Ka€ThCsi B MOMEHT BHUHHKHEHHS HE3aJC)KHO BiJl JaTH
HAJIXOJKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOASYH 13 CTYIEHS 3aBEPIICHOCTI Omeparlii 3 HaJaHHS
MOCITYT Ha JaTy OajaHcy.

JMBieHIM BUSHAIOTHCS JOXO0I0M, KOJIM BCTAHOBJICHO MTPaBO Ha OTPUMAHHS KOIITIB.

Butpatu — 1e 3MEHIIEHHS €KOHOMIYHMX BUT1J HPOTSITOM OOJIKOBOTO TMEPioAy y BHIJISII
BUOYTTS 4M aMOpPTHU3alll aKTUBIB 200 y BUIJIAI BUHUKHEHHS 3000B’s3aHb, PE3YJIbTATOM YOTO €
3MCHIIICHHS YHCTUX aKTUBIB, 3 BUHSITKOM 3MEHIIICHHS, TIOB’I3aHOTO 3 BUTUIATAMHU yYaCHUKAM.

ButpaTti BU3HAIOTHCS Y 3BiTi PO MPUOYTKU Ta 30MTKH 32 YMOBH BiJIIMTOBITHOCTI BU3HAYCHHIO
Ta OJJHOYACHO 3 BU3HAHHAM 30UIBIICHHS 3000B’s13aHb 400 3MEHIIICHHS aKTUBIB.
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ButpaTt HeraifHO BU3HAIOTHCA y 3BITI PO MPUOYTKHU Ta 30MTKH, KOJIM BUIATKU HE HAAIOTh
MaHOyTHIX €KOHOMIYHUX BHTIJ] 200 TOI Ta TI€X MIpOIO, SKOK MalOyTHI €KOHOMIYHI BUTOJIU HE
BIJIMOBIAAIOTH a00 MepecTaroTh BIANOBIAATH BU3HAHHIO K aKTHBY Yy 3BiTI PO (hiHAHCOBHII CTaH.

Butpatin Bu3HAIOTBHCS y 3BiTI Mpo MPUOYTKH Ta 30MTKA TAaKOX y THX BHIIQJKaX, KOJIH
BUHUKAIOTh 3000B’A3aHHA 03 BU3HAHHS aKTUBY.

ButpaTu, nmoHeceHi y 3B'sI3Ky 3 OTPUMaHHSM JOXOJY, BU3HAIOTHCSA Y TOMY K MEpPiofi, 1o i
BIJIITOBITHI JOXOIH.

4.5. Bumpamu 3a no3ukamu

Butpatu 3a mo3ukamu, sSiki HE € YaCTUHOIO (DIHAHCOBOTO 1HCTPYMEHTY Ta HE KaITali3yIOThCs
SK YacTHMHa COOIBApPTOCTI aKTUBIB, BU3HAIOTHCS SK BUTpATH Mepioay. ToOBapHCTBO KalliTami3ye
BUTPAaTH Ha TIO3WKH, 5Ki Oe3MocepeaHbO BIAHOCATHCS 10 TNpUAOAHHS, OymiBHUIITBA a0o
BUPOOHUIITBA KBATI(hIKOBAHOTO aKTUBY, SIK YaCTHHA COOIBAPTOCTI I[OTO AKTHUBY.

4.6. Onepauii 3 ino3eMHOI0 8A1IOMOI0

Onepauii B iHO3eMHi# BaJIIOTI O0JIIKOBYIOTHCSI B YKPAaiHChbKUX IPUBHSX 3a O(ILIHHUM KypcoM
oOMminy HarionansHOro OaHKy YKpaiHu Ha JIaTy MPOBEICHHS OTepallii.

MoueTtapHi akTUBH Ta 3000B's13aHHS, BUPAKEHI B 1HO3EMHHX BaJlOTaX, MEPEPaxOBYIOTHCS B
IPUBHIO 32 BIAMOBIAHMMHU Kypcamu oOMiny HBY Ha naty Ganancy. Hemonerapni cratti, siKi
OIIIHIOFOTHCS 33 ICTOPHYHOIO COOIBAPTICTIO B 1HO3EMHIN BaJFOTI, BIIOOPAKAOTHCS 32 KYPCOM Ha
JaTy orepailii, HEeMOHETapH1 CTaTTi, sIKI OLIIHIOIOTHCS 3a CIPABEIJIMBOIO BApPTICTIO B 1HO3EMHIM
BaJIIOTI, BIJOOPa)KalOThCS 3a KypCcOM Ha JIaTy BH3HAYCHHS CIpaBeUMBOi BapTocTi. Kypcosi
PI3HHMII, 110 BUHMKJIM IPU MEpepaxyHKy 3a MOHETapPHUMHU CTATTSAMHU, BU3HAIOTHCA B MPUOYTKY
a00 30MTKY B TOMY MEpi0/i, y SKOMY BOHH BUHUKAIOTb.

4.7. Ymoeni 30006'a3anns ma akmueu

ToBapucTBO HE BH3HA€ yMOBHI 3000B's3aHHS B 3BiTI mpo (iHaHcoBmii cTan ToBapucTa.
[ndpopmartis mpo ymoBHE 3000B's13aHHS pO3KPUBAETHCS, SKILO MOKIUBICTh BUOYTTS pECypCiB, SKi
BTUTIOIOTH Y cOO1 €KOHOMIYHI BUTO/IH, HE € BiIJAJICHOO. TOBapHCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHpopMalis Mpo YMOBHHMM aKTHB PO3KPUBAETHCSA, KOJIM HAIXOHKCHHS €KOHOMIYHHUX
BUT1]] € HMOBIPHHM.

5. OCHOBHI NPUNYIIEHHS, OHIHKHU TA Cy/A’KEeHHS

[Tpu minroroBui ¢iHaHcoBoi 3BiTHOCTI TOBapuUCTBO 3A1MCHIOE OIIHKM Ta MPUITYIIECHHS, SKi
MaloTh BIUIMB Ha €JeMEHTH (IHAHCOBOi 3BITHOCTI, IpyHTytouuch Ha MCD3, MCBO Ta
TIyMaueHHsX, po3poOsneHnx KomireToM 3 TiaymadeHb MDKHApoAHOI (iHAHCOBOi 3BITHOCTI.
OuiHku Ta CyKeHHS O0a3yloThCsl Ha IMONEPEIHBOMY JOCBiAI Ta I1HMMX (akTopax, 110 3a
ICHYIOUMX OOCTaBHH BBaXAIOTHCS OOIPYHTOBAHMMH 1 3a pe3ylbTaTaMH SKUX HPUHMAIOTHCS
CYJUKEHHS 110J10 OalaHCOBOI BapTOCTI aKTUBIB Ta 3000B’sA3aHb. X04a 111 PO3PAXyHKHU 0a3ylOThCs
Ha HasgBHIM y KepiBHUITBa ToBapucTBa iHpoOpMalii Ipo MOTOYHI MOAIil, aKTHUUHI pe3yJbTaTH
MOKYTh 3PEIITOI0 BIJIPIZHATUCA BiJ LKX po3paxyHKiB. OOxacTi, e Taki Cy/KEHHS € 0COOJIMBO
BOXJIMBUMH, 00JIACTI, IO XapaKTEPU3yIOTHCS BUCOKUM PIBHEM CKIIAIHOCTI, Ta 00JIACTi, B SIKUX
NPUITYIICHHS ¥ pO3paxyHKH MalOTh BEIMKE 3HAUEHHS JUIS MIATOTOBKHU (PIHAHCOBOI 3BITHOCTI 3a
MC®3, naBeaeHi HIKUE.

5.1. CynxeHHs moa0 onepauii, moxii a6o ymoB 3a BigcyTHocTi KoHKpeTHUX MC®3
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Axmo nemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OTepallii, iHI101 o1l a0 yMOBH,
KepiBHUITBO ToBapHcTBa 3aCTOCOBYE CY/KEHHS IIiJ] 4Yac pPO3pOOJIEHHS Ta 3acTOCYBaHHS
00mikoBOT momTHKH, MO0 iH(opmaris Oyina HOpeYyHO [UIsi MOTped KOPUCTYBayiB s
NPUAHSTTS €KOHOMIYHHX PIillleHb Ta IOCTOBIPHOIO, Y TOMY 3HA4YCHHI, 110 (DiHAHCOBA 3BITHICTH:

o nojiae JOCTOBipHO (piHaHCOBMIA CTaH, (DIHAHCOBI PE3yJbTaTH isSJILHOCTI TarpoInoBi

1noToku ToBapucrsa,

. BioOpakae €KOHOMIYHY CYTHICTh OIEpariii, 1HIUX Toaid ado yMOB, a HE JIHIIE
I0pUInYHYy GopMmy;

o € HeHUTpaJIbHOIO, TOOTO BUIBHOIO BiJ yIepelKeHb;

o € TIOBHOIO B yCIX CYTTE€BUX aCIEKTax.

[Tig wac 3milficHEHHS CyIKEHHS KEpiBHHLTBO TOBAapUCTBAa MOCUIAETHCS HA MPUUHSATHICTDH
HABEJCHUX Jalli JDKEPEN Ta BPaXOBYE iX y HU3XITHOMY HOPSAKY:
a) BuMmoru B MC®3, y AKuX i7eThCs MO MOAIOHI Ta MOB’s13aH1 3 HUMU TUTaHHS;

0) BU3HAYCHHS, KPUTEPil BU3HAHHS Ta KOHIICIIII] OIIIHKA aKTHBIB, 3000B’sA3aHb, JOXO/IB
ta BuTpat y KoHrenTtyaibHiii OCHOB1 (piHAHCOBOT 3BITHOCTI.

[lin wac 3aificHEHHs Cy/DKeHHSI KepiBHULITBO ToBapucTBa BpaxoBy€ HaMOCTaHHIII
MOJIOKEHHS 1HIIUX OPTaHiB, IO PO3POOIIAIOTH Ta 3aTBEPKYIOTh CTAHIIAPTH, SKI 3aCTOCOBYIOTH
MoAI0HY KOHIENTYalbHy OCHOBY JUJISl pO3pOOJICHHS] CTaHMIAPTiB, 1HIIY npodeciiHy JiTeparypy 3
o0JiKy Ta TPUNHATI Tady3eBl NPAKTHUKH, TIEI0 MIpOK, SIKOKO BOHM HE CyIlepedarh
BUIII€3a3HAUCHUM J[KEpEIiaM.

5.2. CyaeHHs 1010 cripaBeAuBoi BapTocTi akTusiB ToBapucrpa

CrpaBemyiuBa BapTICTh 1HBECTHIIM, IO aKTHMBHO OOEPTAaIOThCS Ha OpraHi30BaHUX
(biHAHCOBMX pPHHKAX, PO3PAaXOBYETHCS HA OCHOBI TOTOYHOI PHUHKOBOiI BapTOCTI HAa MOMEHT
3aKpUTTS TOPriB Ha 3BITHY AaTy. B IHIIMX BUMaiKax OI[IHKA CIIPABEAJIUBOI BAPTOCTI IPYHTYETHCS
Ha CyJDKEHHSAX LI0J0 nependadyBaHUX MaillOyTHIX TPOIIOBHUX IMOTOKIB, ICHYIOYOi €KOHOMIYHOI
CUTyalli, pU3MKIB, BJIIACTUBUX PI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMUX (aKTOpiB 3
BpaxyBaHHsM BUMOT MC®3 13 «OriHKa cripaBeTMBOi BaPTOCTI».

5.3. CyaaeHHs 11010 3MiH cIpaBeJINBOI BAPTOCTi QiHAHCOBUX AKTUBIB

[Ipotsirom 3BiTHOro 2016 poky mepeoriHKa iHBECTHLIHHOI HEPYXOMOCTI i3 3alydeHHSAM
HE3aJIEKHUX OLIHIOBAYIB HE 3/[1HCHIOBAIACK.

KepiBauurso ToBapucTBa BBakae, 1m0 OOJIKOBI OLIHKM Ta MNPUIYIIEHHS, SKI MaroTh
CTOCYHOK JIO0 OIIHKM (DiHAaHCOBMX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTHPYBaHHS HE JOCTYIHI, €
KITFOUYOBHUM JIPKEPEIOM HEBU3HAYEHOCT] OLIIHOK, TOMY IIIO:

a) BOHHU 3 BHCOKHM CTYIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJIMHOM 4acy, OCKLIbKU
OLIHKK 0a3yloTbCS Ha NPUNYHICHHAX KEpIBHUITBA MIOJ0 BIACOTKOBHX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BAQJIOTHUX KYpPCIB, IIOKa3HUKIB KPEAUTOCIPOMOKHOCTI
KOHTpareHTiB, KOPUI'YBaHb IiJl 4Yac OI[IHKM IHCTPYMEHTIB, a TaKOX CHenupIyHUX
0co0IMBOCTEH oreparliii; Ta

0) BIUIMB 3MIHHM B OI[IHKaxX Ha aKTHBH, BIIOOpakeH1 B 3BITI PO (PIHAHCOBUIA CTaH, a TAKOK
Ha JIOXOJU (BUTPATH) MOKE OyTH 3HAUHUM.

SAx6m kepiBHHITBO TOBapuCTBa BHKOPHUCTOBYBAJIO 1HIIN MPHITYIICHHS MIOI0 BiJCOTKOBHX
CTaBOK, BOJIATUJIBHOCTI, KypCiB OOMIHY BAaJIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTa, AaTu
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odepTH 1 KOPUTYBaHb IiJ] Yac OIIHKUA IHCTPYMEHTIB, OlTbIlIa a00 MEHIIIa 3MiHa B OIliHIII BApTOCTI
(GiHAaHCOBHMX IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTHPYBaHb Maya O iCTOTHUI BILUIMB Ha
Bi0OpakeHnil y (iHAHCOBIH 3BITHOCTI YUCTHI MPUOYTOK Ta 30UTOK.

BuxopuctanHs pi3HMX MapKETHHTOBHX MPUIYIIEHb Ta/a00 METOJIB OIIIHKK TAaKOX MOXKE
MaTH 3HaYHMI BIUIMB Ha MepeadaduyBaHy CIpaBeJINBY BapTiCTh.

5.4. CyneHHs 11010 O4iKyBaHUX TePMiHiB yTpMMYBaHHs (PiHAHCOBMX iHCTPYMEHTIB

KepiBaunrBo ToBapucTBa 3acTocoBye TpodeciiHe CYKEHHS II0A0 TEePMIiHIB yTpUMAaHHS
(diHaHCOBHMX 1HCTPYMEHTIB, 110 BXOJATH 110 CKiIaay (iHaHcoBUX akTuBiB. [Ipodeciiine cymkeHHs
3a IMM NHUTAHHSAM TIPYHTY€ThCS Ha OLIHII PU3KKIB (PIHAHCOBOrO I1HCTPYMEHTY, HOro
npuOyTKOBOCTI ¥ AMHaMimi Ta 1HIHMX (QakTopax. [IpoTe iCHYIOTh HEBM3HAYEHOCTI, SIKI MOXYTh
OyTH TOB’s3aHi 3 TPHU3YNUHEHHSM OOIry IIIHHMX TamnepiB, M0 HE € MiAKOHTPOJILHUM
KepiBHULTBY ToBapuctBa (akTOpoM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (iHAHCOBHUX
IHCTPYMEHTIB.

5.5. BUKOpPHCTAHHSA CTABOK IMCKOHTYBAaHHS
[Tpotsirom 3BiTHOTO 2016 POKY CTaBKM AMCKOHTYBaHHS TOBapHCTBOM HE 3aCTOCOBYBAJIHCH.
5.6. CynxeHHS 111010 BUSIBJICHHSI 03HAK 3HElliHEHHS AKTUBIB

IIporssrom 3BitHOro 2016 poky OynM BIACYTHI O3HAKW 3HEIIHCHHS AaKTHUBIB, SKi
o0mikoByrOThCS Ha Oananci ToBapucTaa.

5.7. Cynxenns mono 3acrocyBanuss MCBO 29

BignoBimno odimiiianm maruM JlepkaBHOI CITy’)KOM CTaTUCTUKH Y KpaiHH, KyMYJISTHUBHHA
piBeHb 1HGIAIT 32 TpUpiuHUi Tiepiof, Braodatoun 2014, 2015 Ta 2016 pokwu, ckimas 101,18% . 3
[[LOTO MPUBOJY TEepe] KEPIBHUIITBOM ToBapucTBa BUHUKIIO MATAHHS HEOOX1THOCTI MPOBEICHHS
nepepaxyHKy moka3HukiB (piHarncoBoi 3BiTHOCTI ToBapuctBa 3a 2016 pik Biamosigao 70 MCBO
29 «®dinaHCOBA 3BITHICTh B YMOBaX TINEPIHIIAII». 3 METOO TPUHHSTTS BIAMOBITHOTO PIIEHHS
KepiBHUITBOM ToBapucTBa MpoaHaliz0BaHO MOKA3HUKHU TinmepiHduisii, mo nepeadadeni y m. 3
MCBO 29.

Jlo yBaru Oynu mpuUHHATI JOJATKOBI XapaKTEPUCTHKH, a caMe (aKTop JUHAMIKU 3MiH PIBHS
b, Tak, iHusmis y 2015 pori Oyna Ha piBai 43,3%, a B 2016 pomi — Ha piBHI 12,4%, 51K 1
nporHo3yBaB HamionanbHuii 6ank Ykpainu. Take mBuike 3HMKeHHs 1HQuil y 2016 poui
MOJKe OyTH apryMEHTOM ]ISl CYJKSHHS 11010 HeBuKopucTaHHs HopM MCBO 29 Ha Tiit miacrasi,
o ekoHoMika Ykpainu 3 2016 poky moyasiia BUXOJUTH 31 CTaHy TIJIMOOKUX 1HMISIIAHUX
IPOIIECiB.

Hapasi monetapna nosnituka HamionansHOro 0aHKy cripsiMOBaHa Ha JIOCSTHEHHSI HOBOI LI —
3a0e3meunTy ymnoBuUTbHEeHHA 1HGuIT 10 8% ©Ha kinens 2017 poky Ta g0 5% vy
CepPEeIHBOCTPOKOBIH MEPCIICKTUBI.

[IIBunke cnoBinbHeHHS 1HGAIT y 2016 porti mo3Bomno HBY monusutn 06miKOBYy CTaBKy 6
paziB mpoTsroM poky — i3 22% no 14% piunux. Sk Hacmigox, y 2016 pomi crnoctepiranocs
3HIDKCHHS BIJICOTKOBHUX CTaBOK 3a jemno3uTamu. Kpim mporo, iHmekc 3apoOiTHoi tmatu y 2016
poli y JIOTOMY, 4YepBHI, JUMHI Ta cepnHi ckiagaB MeHme 100%. Takox, He MokHa
CTBEP/DKYBATH, IO MPOJAX Ta MPHUAOAHHS HAa YMOBax BIJACTPOYKH TUIATEXKY 3IIACHIOETHCS 3a
[[IHAaMH, SKI KOMIIEHCYIOTh OYIKYBaHY BTpaTy KYIMIBEJbHOI CIIPOMOXHOCTI MPOTITOM IEpiory
BIJICTPOYKH TIATEXKY, TUM Taye, KO el CTPOK € KOPOTKHM.

3Baxkarouu Ha Te, 110 3rigHo 3 MCBO 29 npoBenenHs nepepaxyHky (iHaAHCOBOI 3BITHOCTI €
OUTAHHSAM CYJDKEHHS YIPaBIiHCHKOTO MEPCOHANy KOXHOi KoMmaHii kKepiBHHLITBO ToBapucTBa

JUWIIO 0 BUCHOBKY, IO 3a MOKa3HWKaMH, HaBEACHUMH y mianyHkrax B) 1 1) n. 3 MCBO 29
15



€KOHOMIYHUN CTaH B YKpaiHi HE BIAMOBIJAE CHUTYaIlli, IO XapaKTePU3Y€EThCs TiNepiHGIAIIET0,
TOMY TEpepaxyHOK MOKa3HUKIB ¢iHaHCOBOI 3BiTHOCTI ToBapuctBa 3rigHo 3 MCBO 29 3a 2016

PIK HE € TOIUTHHUM.

6. Po3kpurTs indopMailii 11010 BAKOPUCTAHHS CIPaBeIJIUBOI BAPTOCTI

6.1. MeToauku OUiHIOBAHHSI TAa BXiIHi JaHi, BUKOPHCTAHi JJIsl CKJIAJaHHS OI[iIHOK 3a
CIPaBeVIUBOI0 BAPTICTIO

ToBapucTBO 3A1MCHIOE BUKIIOYHO O€3MEpepBHI OLIHKU CIPABEIMBOI BAPTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OIlIHKH, sKi BuMararoTbcsi MCBO39 ta MC®3 13 y 3BiTi mpo

(hi1HaHCOBHI CTaH Ha KiHEIb KOJKHOT'O 3BITHOTO MEPIOY.

Knacu akTuBiB Ta Meton
3000B’I3aHb, MeToauKH OLIHIOBAHHS OLIIHKH Buxinni gauni
OIIIHEHUX 3a (puHKOBHH,
CIPaBeTHBOIO JIOX1THAH,
BapTICTIO BUTPATHU)

I'pommosi komtu Ta | IlepBicHa Ta nojasblia OliHKa PunkoBwuii Odiniitai kypcu HBY

iX eKBIBAJICHTH IPOIIOBHX KOIITIB Ta iX
EKBIBAJICHTIB 3/IIICHIOETHCH 3a
CIpaBEIIMBOIO BAPTICTIO, sIKA
JIOPIBHIOE iX HOMIHAIBHIN
BapTOCTI

Jenosutu (kpim [TepBicHa OIliHKA JETIO3UTY Joxiaauii CraBku 3a 1€TI03UTaMH,

JIETIO3UTIB JI0 3IIMCHIOETHCSA 32 HOTO (muckoHTYBa | €(pEeKTUBHI CTABKH 32

3aruTaHHs) CHpaBEAJIMBOIO BApTICTIO, sIKa HHS JeTI03UTHUMHU
3a3BUYail JOPIBHIOE HOTO IPOLIOBUX JIOTOBOPAMU
HOMIHaJbHIN BapTOCTI. MOTOKIB)
[Tonanpia o1iHKa AETIO3UTIB Y
HaIlOHAJIBHIH BaIIOTI
3IMCHIOETHCS 32 CTIPABEITTUBOIO
BapTICTIO OYIKYBAHUX I'POIIOBUX
MIOTOKIB

Boprogi 1iHHi [TepBicHa oriHka OOproBux PunkoBHH, Odiuiiti 6ip>koBi

narnepu LIHHUX ManepiB sK (1HAHCOBUX JOX1THUIN KypcH OpraHi3aTopiB
aKTHUBIB 31HCHIOETHCSA 3a TOPTiB Ha JIaTy OIIHKH,
CTIpaBeNTUBOIO BAPTICTIO, SIKa KOTHPYBaHHS
3a3BHYail JOPIBHIOE LiH1 aHAJIOT1YHUX OOProBUX
orepariii, B XoAi 1koi 0yB L[IHHUX Marepis,
orpumanuit aktus. [Toganeia JMCKOHTOBaH1 MOTOKH
OIliHKa OOProBUX LIHHUX ManepiB IpOIIOBUX KOIITIB
3IACHIOETHCS 32 CIIPABEIMBOIO
BapTICTIO.

[acTpymentu [TepBicHa OIliHKa IHCTPYMEHTIB PunkoBui, Odiiitai 6ip>koBi

Kamnitaity KamiTaay 31HCHIOEThCS 3a 1X BUTPATHUI KypCH OpraHi3aTopiB

CIIPaBeIJIMBOIO BapTICTIO, KA
3a3BHYai JOPIBHIOE ITiHI
omepartii, B Xoi skoi OyB
oTpuManuii akTuB. [loganbina
OLIIHKA IHCTPYMEHTIB KamiTany
3MIMCHIOETHCS 32 CIIPABEIITUBOIO

TOPTiB Ha JIaTy OIIHKH,
3a BiZICYTHOCTI
BU3HAYEHOTO
O1p>KOBOTO KypCy Ha
JaTy OLIIHKH,
BUKOPHUCTOBYETHCS
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BapTICTIO HA JIaTy OIIHKH. OCTaHHS OalaHCcoBa
BapTICTh, LIHU
3aKpPUTTS OIPIKOBOTO
TOPrOBOTO JHS

IaBecTumiitna ITepBicHa o1riHKa iHBecTUIIMHOT | PUHKOBUH, [{inn HA pUHKY

HEPYXOMICTh HEPYXOMOCTI 3/IICHIOETHCS 32 JIOX1THUH, HEPYXOMOCTI, JaHi
cobiBapricTio. [lomanpiia omiHka | BUTpaTHUN OIIIHKH MPOQeCiiHNX
IHBECTHIIIITHOT HEPYXOMOCTI OLIIHIOBAaYiB

3IIMCHIOETHCS 3a CIPaBeINBOIO
BapTICTIO HA JIATy OIIHKH.

JebiTopcbka ITepBicHa Ta mogasbIa OIliHKA JloxinHuii Kontpakthi ymoBH,

3a00proBaHicTh ne0iTopchKoi 3a00proBaHOCTI HMOBIpHICTb
3IIMCHIOETHCS 3a CIPaBeINBOIO HOTalIeHHs, OYiKyBaHi
BapTICTIO, sIKa TOPIBHIOE BAPTOCTI BXI1/IHI TPOIIOBI TOTOKH

MOTamIieHHs, To0To cymi
OUIKYBaHHX KOHTPAKTHUX
IPOIIOBHX ITOTOKIB Ha ATy

OL[IHKH.
ITorouni ITepBicHa Ta moaasbIa OI[iHKA Burparauii KonTpakTai ymoBH,
3000B’A3aHHS MOTOYHMX 3000B’s13aHb HMOBIpHICTB
3IMCHIOETHCS 32 BapTICTIO MOTAIIeHHs], 04iKyBaHi
ITOTAILIEHHS BUX1JH1 I'POLIOBI

IIOTOKH

6.2. Inmi po3kputTs, 10 BUMarawTbcss MC®3 13 «Ouinka cnpaseainBoi
BapPTOCTI»

CrpaBeyiiBa BapTicTh (DiIHAHCOBHUX IHCTPYMEHTIB B MOPIBHSAHHI 3 1X 0aJTaHCOBOIO BapTICTIO

BbanancoBa BapTiCTh CrpaBeyiMBa BapTIiCTh

2016 2015 2016 2015
®DiHaHCOBI AKTHBH
[HBeCTHIIIT, OCTYIIHI JJIs TPOAXKY 34853 29346 34853 29346
JlebiTopchka 3a00proBaHicTh 3a TOBApH, 2368 1473 2368 1473
pobOTH. TOCIyTH
['poI1IOBI KOIITH Ta iX €KBIBAJIEHTH 99 275 99 275
[Torouna kpeaUTOpCHKa 3200ProBaHICTh 3a 11423 1514 11423 1514
TOBapHu, pOOOTH. MOCITYTH
[ToTovyna KpeauTOpCchKa 3a00prOBaHICTh 32 0 2950 0 2950
oJIep>)KaHNUMHU aBaHCaMHU

CrpaBeiiBy BapTICTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI, a TaKOX
IHBECTHIIIN, MOCTYMHHX ISl MPOJAXy, HEMOXIJIMBO BH3HAUWTH JOCTOBIPHO, OCKIIBKH HEMae
PUHKOBOTO KOTUPYBaHHS IMX aKTHBIB.

KepisaunrBo ToBapucTBa BBaXkae, W0 HABEACHI PO3KPUTTS IMOAO 3aCTOCYBaHHS
CIIPaBEIJIMBOI BApTOCTI € JIOCTaTHIM, 1 HE BBaXKae, M0 3a MeXaMmH (PIHAHCOBOI 3BITHOCTI
3anuImiIach Oylb-siKa CyTTeBa 1H(OpMAIls MIOA0 3aCTOCYBaHHS CIIPABEIUIMBOI BAapPTOCTI, sKa
Mo>ke OyTH KOPHUCHOIO JIJIsl KOPUCTYBauiB (DIHAHCOBOT 3BITHOCTI.

7. Po3kpurrs indopmMmaitii, o miaTBepaAKy€ CTATTI, IOJAaHI Y (PiHAHCOBUX 3BiTaX
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7.1. Inmxi noxoau, iHIIi BUTPATH

(THC.TpH.)
[TokazHuk 2016 2015
[H11i omepartiiiai J0X011 0 0
IHmi onepartiiini BUTpaTu 0 0
[ moxomm 3844 1981
[Hmi BuTparu 4417 2453

diHaHCOBHMM PE3YJIBTATOM BiJI 3BUYAMHOI AISUTBHOCTI Y 3BITHOMY TIepiofi € 30UTOK Y
cymi 733 THc. rpH.. PecTpykTypuzanis nisasHOCTI ToBapucTBa HE BiI0yBaiach.

Jloxonu (BUTpaT) BiJ MPUMTMHEHUX BHUIIB TISTIBHOCTI BIJICYTHI.

[H111 BUTIIATH akiioHepaM He 3aiicHIoBauCh. CTaTTi, 0 MalOTh OYTH BHIIYYCHI 3
npuOyTKiB Ta 30UTKIB BiAMoBiAHO 10 MCD3:
- noorfinka ocHoBHHX 3ac00iB (MCBO 16 «OcHOBHI 3aco01») — HE 3/11IMCHIOBAJIACH;
- pi3HHAL MK (PaKTHYHOIO COOIBAPTICTIO BUKYIUICHHUX aKI[ii BJACHOI eMicii Ta BapTICTIO 1X
nepenponaxy (MCBO 32 «®inaHCOBI IHCTpYMEHTH: MMOAAHHS») — 111 MO11 HE BiAOYBAIHCH.

7.2. ButpaTu Ha 30yT
[IpoTtsirom 3BiTHOTO 2016 pOKY OYyNK BiICYTHI Omepailii 3 BUTpAT Ha 30yT.

7.3. AnmiHicTpaTHBHI BUTpPaTH

(THC.TPH.)
[lokazHuk 2016 2015

Butpatu Ha omiary mepcoHaly Ta COLialbHI 0 0
Bi/IpaxyBaHHs;
AMopTH3allisi OCHOBHMX 3ac00iB Ta HeMaTepiallbHUX 0 0
aKTHBIB
[HI1i OomepartiiiHi BUTpaTn 160 139
Bcboro aaMiHicTpaTHBHMX BUTpPAT 160 139
7.4. ®iHaHCOBI 10X01M Ta BUTPATH

(THC.TpH.)
IIpoueHTHi K0X0aM 2016 2015
BincoTku mo 3anuiikam Ha MOTOYHUX paxyHKax 0 0
IIpouenTHi BUTPaTH 0 0

7.5. llonaTok Ha MPUOYTOK

Po3mimennss wniHHuX mamepiB ToBapucTBa SIK IHCTUTYTY CIIJIBHOTO 1HBECTYBAaHHS
3aKpUTOTrO TUILY MPUIIUHAETHCA B CTPOKH, 1110 BU3HAYAIOTHCS MIPOCIEKTOM eMicCil I[IHHUX HanepiB
ICI. Pozmoxin aktuBiB ToBapuctBa — ICI 3miiicCHIOETBCS TiCs WOTO JiKBimamii (MpUITUHEHHS).
HapaxyBanHs Ta oruiata noJgaTky Ha IpUOYTOK 3/1MCHIOETHCS Ticis JTIKBigalii (MPUIMUHEHHS) 3a
CTaBKaMH, SIK1 Oy1yTh AISITH y TOMY IE€p10/il B AKOMY OyJie MPUIIMHEHO IsIbHICTh ToBapuCTBa.

[Tonarox Ha MpUOYTOK y 3BITHOMY POILIl HE HAPAXOBYBABCS 1 HE CIUIAYyBaBCH.

7.6. 30MTKM BiJ He MOTOYHUX AKTHBIB, yTPUMYBaHI VIS MPOJAKY

Cranom Ha 31.12.2016 poxy ToBapuCTBO HeMae He MOTOYHHMX AKTHUBIB, YTPUMYBaHUX IS
IPOAAXKY.

7.7. HemaTepianbHi aKkTUBH
Cranom Ha 31.12.2016 poxy ToBapucTBO HEMaEe HEMATEpiaIbHUX aKTUBIB.

7.8. OcHoBHIi 3ac00u
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Cranom Ha 31.12.2016 poxy ToBapucTBO HEMae OCHOBHHUX 3aC001B.

7.9. InBecTHLIl, JOCTYIHI JI51 MPOAAKY

[lepenik iHBeCTHITIH Kinbkicth CymMma Tuc.TpH. Kinpkicth CymMma Tuc.TpH.
aKIii Ha aKIin Ha
31.12.2016 31.12.2015

AT «AK «bormgan Mortopc» 6565 0,1 30926565 835
TOB « AI' «bormany
KOPIIOPATHUBHI IIpaBa 808 808
IIAT «TPETIU KAP3» 45110 11 45110 11
I[TAT «MixHapogHu
[aBecTumiinnii bank» 7465 7540 7465 7540
ITAT «Jlonenbk Jlaga» 373 81 373 81
TOB «Oyms InBect"
KOPITOpaTHBHI MTPaBa 15 15
TOB «ABTopiteiin
AcuCTaHC» KOPIIOpaTHBHI
npaBa 198 198
TOB «ABTO ITIOAUIJLSA»
KOPIOPAaTHUBHI IIpaBa 1500 1
TOB «CnopTuBHO
03JI0POBYUI KOMILIEKC
«MoHIiTOp» KOPHOpaTUBHI
npaBa 11569 3148
TOB «Xtonnait Motop
[MToainmns» KopropaTHBHI
npasa 4 0
TOB «borgan -ABTo
MukonaiB» KOpHopaTHBHI
npaBa 155 155
TOB «borman ABro XomaiHr»
KOPITOpaTHBHI MTpaBa 0 890
ITAT «¥Opuanuni nocayru" 5000 100 13940 2788
ITAT «3aBon «Jlenincrka
Ky3ns» 23203 1263 23203 1263
[TAT «CtpaxoBa KOMIaHis»
KPAIHA» 7234495 7472 7234495 7472
[TpAT «.ICTA-IlenTp» 23960 410 23960 410
TOB"CIO-A" xopniopaTuBHi
npaBa 3720 3720
TOB «Toproso-CepBicHuit
Jim Bornan» kopropar. mpasa 7 7
TOB « I[IBC» kopriopatuBHi
paBa 0 4
Beboro 34853 29346

7.10. InBecTHIII 10 MOralIeHHA
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Cranom Ha 3BiTHY gaTy 31.12.2016 poky BifCcyTHI iIHBECTHIIIl 0 MOTAIICHHS.

7.11. InBecTHIIiliHA HEPYXOMiCTH

Cranowm Ha 3BiTHY naty 31.12.2016poky BincyTHS iHBECTHUIIIIfHA HEPYXOMICTb.

7.12. 3anacu

Cranom Ha 3BiTHY naty 31.12.2016poky 3anacu BiACyTHI.

7.13. ToproBe;abHa Ta iHma 1ediropcbka 3a60proBaHicTh

HaiimenyBanHs cTarTi CraHom Ha CraHom Ha
31.12.2016 31.12.2015
JlebiTopchka 3a00proBaHiCTh 3a TOBApH, 2368 1473
po0oTH, OCIIyTH
3a BUAJAHUMHU aBaHCaAMU 0 0
3a po3paxyHKaMHU 3 HapaXOBaHUX JIOXOJIB 0 0
[ama nmoroyHa 1ebiTopchka 3a00proBaHiCTh 0 0
Ycboro 2368 1473
JlebGiTopcrka 3ab6oproBanicTs ToBapucTBa HE Mae 3a0€3MEYCHHS.
7.14. I'po1ioBi KOIITH
(THC.TpH.)
[TokasHuk 31.12.2016 31.12.2015
Paxynku B 6aHKax B HalllOHABHIN BaJTIOTI 99 275

7.15. CraryTHuHii KaniTaa

3apeecTpoBanuii cTaTyTHUW (maioBmii) kamitanm ToBapuctBa ckiamae 15600 000, 00 rpH.
(IPsatnagusaTe MinbiioHiB  miictcoT Tucsad TpH. 00 kom.), skuii posmomineno Ha 15 600 000
(IPaTHAAUATH MIUIBHOHIB IICTCOT TUCSY) IUTYK MPOCTUX IMEHHMX aKIi HOMIHAJbHOIO BapTICTIO
1,00 rpH. (OxHa rpa. 00 kom.) KOXKHa.

7.16.Inmuii 1o1aTKOBUI KamiTa, HEPO3MOAiIeHHiT MPpUuOyTOK

HaiimenyBaHHs cTatTi [Hmmit Heposznoainenwmit Heonnauennii yCBOrO
JIOJTATKOBHI .
KAMITan prOyTOK KamiTai
eMiciiiHuit

OXia»
3anumoxk Ha 31.12.2015 -1555

673 11912 11030
Pyx xomrriB kamitany Ta
npudyTKY

0 -733 -733

3anumok Ha 31.12.2016 -1555

673 11179 10297

7.17. dinancoBa openaa
Onepauii 3 piHAHCOBOI OPEHIU BIJACYTHI.
7.18. 3ab0e3neueHHsi, yMOBHi 3000B’si3aHHSI TA YMOBHi aKTHBH

BinmosigHo o 3acan, BusHaueHux MCBO 37 «3abe3nedeHnsi, yMOBHI 3000B’I3aHHS Ta
yMOBHI akTHUBH». [10/1i1, 110 MOTpeOyIOTh KOPUTYBaHHS aKTUBIB Ta 3000B’s13aHb ToBapucTBa

BHACIIIJIOK BAHUKHEHHS] YMOBHHX 3000B’s13aHb Ta YMOBHHX aKTHBIB, BIJICYTHI.
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7.19. ToproBe;ibHa Ta iHIIIA KPeIUTOPCHKA 3a00ProBaHicTh

HaiiMmenyBaHHs cTaTTi CraHoM Ha CraHoM Ha
31.12.2016 31.12.2015
(THC. TpH.) (THC. TpH.)
[ToTouna kpemuTOpChKa 3a00prOBaHICTh 3a
JIOBIOCTPOKOBUMH 3000B’SI3aHHS 0 0
[ToTouna kpeauTOpchKa 3a00pPrOBaHICTh 3a 11423 1514
TOBapH, poOOTH, TTOCITYTH
3a oJiepy)KaHMMH aBaHCAMU 0 2950
Ycporo 11423 4464

8. Po3kpurtTs iHmoi ingopmanii
8.1 YmoBHi 3000B's13aHHS

8.1. Cmyninb nogepnenns 0edimopcvkoi 3ad6opzosanocmi ma iHuwux Qinancosux aKkmuegise

BHacnmimok curyamii, fka Cckiajgach B EKOHOMIIi YKpaiHH, a TaKoX SK pe3ysibTaT
€KOHOMIYHOT HECTaOULIBHOCTI, IO CKJIaJlach Ha JaTy OalaHcy, ICHy€ WMOBIPHICTH TOTO, IO
aKTHBU HE 3MOXYTh OYyTH peai3oBaHi 3a IXHbOI OaJlaHCOBOIO BAPTICTIO B XOJ1 3BUYANUHOI
nismeHOCTI ToBapucTBa.

CryniHb MOBEpHEHHS IMX aKTWBIB Y 3HAYHIM Mipl 3aJ€XHUTh Bl €()eKTHUBHOCTI 3aXO/IiB, SKi
3HAaXOIAThCA 1032 30HOI KOHTpoyto ToBapuctBa. CTymiHb NOBEPHEHHS J€0ITOPCHKOI
3a0oproBaHocTi ToBapuCTBY BH3HAYAETHCA Ha TiACTaBl 00CTaBWH Ta iH(pOpMaIlii, ki HasBHI Ha
naty Oanancy. Ha nymky kepiBHuuTBa ToBapucTBa, JOJATKOBUM pe3epB Mija (piHAHCOBI aKTHBHU
Ha CHOTOJIHINTHIHM IEHb HE IOTPIOCH, BUXOISYH 3 HASBHUX OOCTaBWH Ta iH(OpMaIIii.

8.2. Po3kpurrs indopmauii npo nos's3aHi croponn

Jlo moB'si3aHMX CTOPiH a00 omnepariii 3 MOB'sI3aHUMHU CTOPOHAMU HAJICKATh!

®  TANPUEMCTBA, SKI MPAMO ab0 OMOCEPEAKOBAHO KOHTPOIIOIOTH ab0 mepedyBaroTh I

KOHTpOJIEM, a00 >k epeOyBatoTh M1 CIUIBHUM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

acoIliioBaHI KOMIIAHI;

CHUIbHI MIAMPUEMCTBA, Y SKUX TOBApUCTBO € KOHTPOIIOIOYUM YYaCHUKOM;

YJIEHH MTPOBITHOTO YNIPaBIIHCHKOTO NepcoHany ToBapucTBa;

0JIM3BK1 poAaUYi 0COOH, 3a3HAUYCHOI BHIIIE;

KOMIIaHii, 10 KOHTpPOJIOIOTh ToBapucTBa, ab0 3MIHCHIOIOTH CYTTE€BUH BIUIMB, a0o

MaloTh CyTTE€BHI BiICOTOK rosiociB y ToBapHCTBI;

e  [porpaMu BHUIUIAT MO 3aKiHUEHHI TPYJOBOiI AisUIHOCTI MpauliBHUKIB ToBapucTBa abo
OyIb-sIKOTO 1HHIOTO Cy0'€KTa TOCIOAApIOBaHHS, SKHM € TOB'S3aHOI0 CTOPOHOIO
Tosapucrsa.

3B’s13aHUMHU 0cobamu Juist ToBapHCTBa: € 3aCHOBHUKH Ta YYaCHUKU €MITEHTa (KpIM akKiliOHEepiB,
AK1 HE € 3aCHOBHMKaMH); OCOOM, YacTKa SIKUX CTaHOBUTH moHaj 10% y craTyTHOMY KamiTasi
ToBapucTsa;

nocaioBi ocoon ToBapucTBa Ta WiIEHW iXHIX CiMeii; 0coOu, 10 Aif0Th Bia iMeHi ToBapucTBa 3a
BiJIMOBIAHUM JOPYYCHHIM, a0 ocoOu, Bia iMeHi skux i€ ToBapucTBO; 0coOu, sIKi BiIMOBIIHO
JI0 3aKOHOJIaBCTBa YKpaiHM KOHTPOJIIOIOTH AisUTbHICTH ToOBapuCTBa; IOPUAMYHI OCOOM, IO
KOHTPOJTIOIOTECSL ToBapucTBOM ab0 pa3oM 3 HUM TMepeOyBaroTh ITiJ] KOHTPOJIEM TPEThOi 0COOH.

Y 2016 poui 3 YUnenamu HarmsmoBoi Pamu moroBopu HuBLIBHO-TIPABOBOTO XapakTepy HE
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ykiaamanucs.  3apoOiTHa muiaTa, KOMIIEHCAIll Ta 1HII JOJaTKOBI BUIUIATH WwieHaMm HarmsnoBoi
pajau, IHIIIOMY YIIPaBIIHCHKOMY TEPCOHATY HE 31MCHIOBAJIKCH.

[Ipotsirom 3BiTHOro poky ToBapucTBO HE 3AIMCHIOBANIO oOrmepalii 3 TOB'SI3aHUMHU
CTOPOHAMH - SIK 3 peaizallii IpoAyKIlii (ToBapiB, poOiT, MOCTYT) TaK 1 3 IX MpUAOAHHS

[Hmi onepartii 13 moB’si3aHnMH cTopoHamMu y ToBapucTBa BIJCYTHI.

8.3. Lis1i Ta mosriTuKM ynpasjaiHHs (PiHAHCOBUMH PU3HKAMU

KepiBauureo ToBapucTBa BH3HA€, IO AISUTBHICTH TOBapHCTBa NOB’S3aHa 3 PU3MKAMH 1
BapTICTh YHCTHUX aKTHBIB Y HECTaOITbHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHMTHCH
YHACIIJIOK BIUTUBY Cy0’€KTUBHUX YMHHUKIB Ta 00’ €KTUBHUX YUHHUKIB, BIPOT1IHICTD 1 HAPSIMOK
BIUIMBY SIKUX 3a3[aleriib TOYHO TNepeadauuTd HEMOXJINBO. J[0 TakWX pPHU3UKIB BiJHECEHO
KPEAUTHUI PU3UK, pUHKOBUH PU3UK Ta PU3UK JIIKBIAHOCTI. PUHKOBUI pU3UK BKJIIOYA€E BAIFOTHUN
PU3HK, BIJCOTKOBHM PHU3UK Ta 1HIIMHA I[IHOBUI PHU3UK. YTNPaBIiHHS PU3UKAMH KEPIBHUIITBOM
ToBapucTBa 3IIWCHIOETECS HAa OCHOBI PO3YMIHHS TNPUYMH BHHUKHEHHS PHU3HKY, KUIbKICHOI
OLIIHKH MOTO MOYJIMBOTO BIUIMBY Ha BapTiCTh YACTHX aKTUBIB Ta 3aCTOCYBAaHHS 1HCTPYMEHTApitO
[I0JI0 HOTO MOM’ SIKIIIEHHSI.

8.3.1. Kpeoummnuit puszux

Kpenntauii pu3uK — pU3UK TOTO, IO OJJHA CTOPOHA KOHTPAKTY MPO (hiHAHCOBHM THCTPYMEHT
HE 3MO’K€ BUKOHATHU 3000B’s13aHHS 1 1€ Oy/ie MPUYMHO BUHUKHEHHS (PIHAHCOBOTO 30UTKY 1HIIIOI
ctoponn. KpeauTHuii pu3vMK NMpUTAMaHHUA TakuM (PIHAHCOBMM IHCTPYMEHTaM, SIK MOTOYHI Ta
JIETIO3UTHI paxyHKHU B OaHKax, obJiraiii ta 7e61Topchka 3a00proBaHiCTh.

OCHOBHUM METOIOM OLIHKM KPEIUTHUX DPHU3MKIB KEpIBHULTBOM ToBapucTBa € OILIHKA
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, A YOrO0 BUKOPUCTOBYIOTHCS KPEAWTHI PEHTHHTH Ta
Oyab-siKa 1HIIA JOCTyNHA 1H(pOpMalis MIOJ0 IiX CHPOMOXKHOCTI BHUKOHYBAaTH OOpProsi
3000B’s13aHHSA. TOBapuCTBO BHUKOPHUCTOBYE HACTYNHI METOAM YHPABIIHHSI KpPEIUTHUMHU
pHU3UKaMU:

. JIMITH 111010 60pProBux 3000B’s13aHb 32 KjlacaMu ()IHAHCOBUX 1HCTPYMEHTIB;

. JIMITH 110,10 OOProBHUX 3000B’s13aHB MEepe OJHUM KOHTpareHToM (a0o acoIiioBaHOO
IPYIOI0);

. JIMITH MO0 BKJIaAEHb y (DIHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX PEHTHHTIB 3a
HarnionanbHOI0 peRTHHTOBOIO IIKAJIOHO;

. JIMITH OAO PO3MIIICHHS NIEMO3UTIB y 0aHKaX 3 pI3HUMH PEHTHHTAMH Ta BUIAIKU
nedoNTy Ta HEMMOBEPHEHHSI JICTIO3UTIB MIPOTATOM OCTAHHIX IT’SITH POKIB.

8.3.2. Punkosuii pusuk

PUHKOBHI PU3HK — 1I€ PU3UK TOTO, L0 CIIPaBEeJIMBA BapTICTh a00 MaltOyTHI IPOIIOBI MOTOKH
BiJl IHAHCOBOTO IHCTPYMEHTA KOJTUBATUMYTHCSI BHACIIIOK 3MiH PUHKOBUX LiH. PUHKOBUI pHU3HK
OXOIUTIOE TPU TUMHU PU3UKY: 1HIIMHA IIHOBUN PU3MK, BAIIOTHUN PU3UK Ta BIJICOTKOBHM PHU3HK.
PunkoBuUil pu3MK BUHUKAE y 3B’SI3KYy 3 PU3MKaMU 30MTKiB, 3yMOBJIEHUX KOJIMBAaHHSAMH IIiH Ha
akiii, BIICOTKOBUX CTaBOK Ta BAJIIOTHUX KypciB. TOBapuCTBO HapakaTUMEThCS Ha PUHKOBI
PHU3UKH Y 3B 53Ky 3 IHBECTHULIIIMHU B aKIii, obiramnii Ta iHmi ¢piHaHCOBI IHCTPYMEHTH.

IHmMii IHOBUH PHU3MK — II€ PU3UK TOTO, IO CIpaBeJIMBa BapTiCTh a00 MalOyTHI T'POIIOBi
NOTOKU BiJ] ()IHAHCOBOTO 1HCTPYMEHTa KOJIMBATHUMYTHCS BHACIITOK 3MIH PUHKOBHUX IIH (OKpIM
TUX, [0 BUHUKAIOTh YHACHTIJIOK BiJICOTKOBOTO PU3HMKY YU BaJIOTHOI'O PU3MKY), HE3AJIEKHO BiJ
TOTO, YU CHOPUYMHEHI BOHUM YMHHUKAMH, XapaKTEepPHUMHU IJIsI OKpemMoro (iHaAaHCOBOIO
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iHCTpyMenTa a60 HOro eMiTeHTa, M UMHHEKAMH, IO BIIIMBAIOTH Ha BCi MOMiOHI (iHaHCOBI
iHCTpYyMEHTH, 3 SIKAMH 3/Ii{CHIOIOThCS ONepallii Ha PUHKY.

OCHOBHMM METOJOM OIIHKK I[iHOBOIO DH3MKYy € aHaui3 uymimmBocti. Cepead MeTOHiB
MOM’SIKIIEHHS I[IHOBOTO pH3HKy TOBApHCTBO BHKOPHUCTOBYE IuBepcH(iKalilo akTHBiB Ta
JOTpPHMaHHS JiMIiTiB Ha BKJIaJEHHsS B aKiii Ta iHmi ¢iHaHCOBi iHCTpyMeHTH 3 He(iKCOBaHUM
puOYTKOM.

8.3.3. Puzuxk nixeionocmi

Pu3px JKBimHOCTI — pm3uk TOro, mo TOBapMCTBO Marume TPYAHOII NPH BMKOHAHHI
3000B’s13aHb, OB ’sA3aHMX i3 (iHAHCOBMMH 3000B’A3aHHSMH, IO IMOraIIalOTECS MUIIXOM
MOCTAaBKH IPOIIOBHUX KOINTIB 200 iHIIOTO (piHAHCOBOTO AKTUBY.

ToBapHCTBO 3iiCHIOE KOHTPONDb JIKBIIHOCTI HIIAXOM IUIAHYBaHHS IIOTOYHOI JiKBiTHOCTI.
ToBapucTBO aHai3ye TEpMiHM ILIATeXIB, sKi MOB's3aHi 3 AeOGITOPCHKOIO 3a00proBaHICTIO Ta
inmuMu (QiHAHCOBUMM AaKTHBaMH, 3000B’3aHHAMH, a TaKOX IPOTHO3HI IOTOKH TPOMIOBHX
KOIIITiB Bijl ONepamifiHol AisIbHOCTI.

8.4. Yopasainua kamitajaom

ToBaprCTBO 3iHCHIOE YIPaBIiHHS KaiTaTOM 3 METOIO JOCATHEHHS HACTYHHHUX IiJIeH:

e  36epertu cIpoMOXHiCTh TOBapHCTBa MPOJOBXKYBATH CBOIO IsUIBHICTD TaK, OO BOHO i
Hajani 3abesmedyBaio MOXim s ydacHuWkiB ToBapucTBa Ta BHIIATH iHIIAM
3al[iKaBI€HIM CTOPOHAM;

e  3a0e3NeunTH HaJeXHHH MPUOYTOK YIaCHUKAM TOBAapHCTBA 3aB/ISKH BCTAHOBJICHHIO LiH
Ha rociyru ToBapucTBa, IO BiANIOBINAIOTH PiBHIO PU3HKY.

Kepipauurso ToBapucTsa 3AiliCHIOE OIS CTPYKTYpH KamiTaly Ha IMopiuHili ocHOBi. Ilpu
IIbOMY KEpiBHHIITBO aHali3y€ BapTiCTh KamiTaly Ta IpUTaMaHHi Horo ckiamoBuM pusukd. Ha
OCHOBI OTPMMaHWX BMCHOBKiB TOBapHCTBO 3IiMCHIOE pPEryIIOBaHHS KamiTaly NLIIXOM
3alydeHHs IOJATKOBOro Kamirtany aGo (iHaHCyBaHHS, a Tako)X BHINIATH JUBiNCHIIB Ta
MOrallleHHS iICHYIOUUX MTO3HUK.

8.5. Ioaii micas banancy
Kepisuunro ToBapucTBa BU3HAYAE MOPSIOK, AaTy miAnucanHs (iHaHcoBol 3BiTHOCTI i 0ci6
YIIOBHOBAXEHUX MiINMACYBATH 3BiTHICTb.

IIpu cxnamanHi QimancoBoi 3BitHocTi ToBapucTBa BpaxoBye MOAIl, MO BiaOymucs micis
3BiTHOI mat¥ i BimoGpaxye ix y ¢inancosiii 3BitHOCTI BigmoBigHo 10 MCBO 10 «Ilomii mics
3BITHOT'O IIEPIOTY».

Bimmosinro mo 3acan, BusHaueHux MCBO 10 «Ilopii micas 3BiTHOro mepiogy» IOAO
nofift micnsg ngatu GanaHcy, MOAIi, IO MOTPeOYIOTh KOPUI'YBaHHS aKTHBIB Ta 3000B’i3aHb
ToBapucTBa, BiICYTHI.

ToBapuCTBO ITOBIJOMIISE, IO MOJiM, sSIKI BUHHMKIIM IIiCIA 3BITHOI JaTH Ta aKi 6 MOIIH
BIUTMHYTH Ha (DiHAHCOBMI CTaH, pe3ynbTaTH JisNbHOCTI Ta pyx KomTiB ToBapucTBa MiXK JaTorO
GaaHcy i JaTol0 3aTBEPDKEHHsS KepiBHUITBOM (hiHAHCOBOI 3BIiTHOCTI, IMiATOTOBJICHOI [0
OIPHWIIIOIHEHHsI, He B1I0OyBaJIOCh.

Tonosa Harasmosol paau Taankoscska FO.A.
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