Ipumimku 0o pinancoeoi 3¢imunocmi za 2017 pik

1. Indpopmanisi npo KopnopaTUBHUI BeHUYPHUH iHBecTHLiHHUN (oHx

IIYBJIIYHE AKIIIOHEPHE TOBAPHUCTBO <« 3AKPUTUN HEIUBEPCUDPIKOBAHUI
KOPIIOPATUBHMM IHBECTULIMHUN ®OHJ] «COBA» € 10pUANYHOI0 0COO0I0 — iHCTHTYTOM
CHUIBHOTO 1HBECTYBAHHS 3aKpUTOTO TUIY 0e3 3000B s3aHb MO0 BHKYIY €MITOBAHUX HHM ILIHHUX
namnepiB 0 MOMEHTY HOro mHpuruHEeHHsA. TOBapuUCTBO € 1HCTUTYTOM CIIJIBHOTO iHBECTYBaHHS
HeuBepcru(iKOBaHOTO BUAY, CTBOPEHHM BIANOBIZHO A0 3akoHy Ykpainu «llpo iHcTHTYTH
CIIJILHOTO 1HBECTYBaHHS (TalOBl Ta KOPHOPATHUBHI 1HBECTULIMHI (POHIM)» Ta 1HIIMX 3aKOHOJIABYHMX
aKTiB YKpaiHHu.

JisUTBHICTB 13 CIIUIBHOTO 1HBECTYBAHHS € HOTO BUKIIIOYHOIO MisTIbHICTIO.

Kon €/IPIIOY: 34294419

Micuesnaxomkenns: 04176, m. Kuis, Byn. Enexrpukis, 29-A;
- BimomocTi ipo gepkaBHY peecTpariiro:

BUIHUCKA 3 €MHOTO JIEP)KaBHOTO PEECTPY OPUANYHHX 0ci0 Ta ¢izndynux ociO-mianpuemii Cepii
AADB Ne 427213 Bin 31.01.2012 p.;

nata nmpoBeneHHs aepxkaBHoi peectparii — 09.07.2007 p.,

Miclie IpOBEACHHSI Jiep:kaBHOT peecTpallii — [loainbebka paitonHa y M. Kuesi nep:kaBHa
aZMiHICTpaIlis,

HOMeEp 3aIlucy Mpo JaepxkaBHy peectpaiito — 1071 145 0000 023299;
Bueceno no €aunoro nepxasnoro peectpy ICI 01.09.2008 p. 3a Ne 1321174.

Buau gisneHocti 3a KBE/:

64.30 Tpactu, oy Ta noziOHI piHAHCOBI CYO €KTH
64.99 Hananus iHIIMX (iHaHCOBUX MOCIYT (KpiM CTpaxyBaHHs Ta MEHCIHHOrO 3a0e3eUeHHs)
66.11 YnpaBiiHHs (piHAaHCOBUMH PUHKAMU

CBI0IITBO MPO PEECTPAITiI0 BUITYCKY aKIii:

Csainourso JJKHIIDP: Bix 25.02.2008 p. Ne 1050 mpo Bunmyck 600000 mTyk mpocTUX IMEHHUX
akuii HoMiHabHOO BapTicTio 1 rpH. 00 Kom., Ha 3aranbHy cymy 600000,00 rpH., hpopMa BUITyCKY
nokymenrtapsa. Cigourso JAKLIIDP Big 25.02.2008 p. Ne 1050 — anynboBane.

Csinontso JAKHII®P: Bix 18.12.2008 p. Ne 1472 mpo Bumnyck 15600000 mTyk npocTux iMEHHUX
akuii HoMiHanpHO BapTicTio 1 rpH. 00 Kor., Ha 3aransHy cymy 15600000,00 rpH., hopma BUITyCKY
nokymentapra. Csigourso JIKIUIIDP Bix 18.12.2008 p. Ne 1472 — anynboBane.

Caigourso JAKIII®P: Bix 13.12.2010 p. Ne 1957 npo Bumyck 15600000 mTyk mpoCTUX IMEHHUX
akuii HomiHabHOIO BapTicTio 1 rpH. 00 Kort., Ha 3aranbHy cymy 15600000,00 rpH., hopma BUITyCKY
6e3 TOKyMEeHTapHa.

[Ipodeciiiny aeno3uTapHy MiISUTBHICTB JAeno3uTapito miHHUX nanepiB @onay 3miiicHioe [1yOmiune
akiioHepHe ToBapucTtBo «HamionansHuii nenosutapiii Ykpainn» (€APIIOY 30370711, 04071, m.
Kuis, Hwxkniit Ban 17/8) 3rigno norosopy Bin 27.02.2014 p. Ne OB-4146, na mifcrasi JileH3ii
JKUIIDP cepist AB Ne 581322 Bin 19.09.2006 p.



[Ipodeciiiny nemo3utapHy OisUIBHICTH 30epirada IiHHUX TanepiB ToBapucTBa 3I1HCHIOE
ToBapucTBo 3 0OMexeHoI0 BimmoBiganeHicTIO «Al bi Kemitanmy (€JPIIOY 39650290, 01015, m.
Kuis, Byn. JIaBpchka, 16), 3rigHo gorosopy Ne 21-J1 Bix 26.10.15 p., Ha migcrasi minensii HKIIIOP,
BujaHoi pimenasm Ne 1114 Big 28.07.2015 p.

VYupasninasg aktuBamu QoHTy 31ilicHIOE TOBapHUCTBO 3 00MEKEHOIO BiIMOBIHaNIbHICTIO «KoMmaHis
3 ynpaBninHs aktuBamu «®P’roxxn Kanitan [laptaeps3y, srigno minensii HKUII®OP cepist AE
Ne 185492 Bix 20.03.2013 p. y BiamosiguocTi i3 JJoroBopom Bix 02.02.2015 p. Ne 1/Y A-15.

OcHOBHI BiIOMOCTi PO KOMIIAHIIO 3 YIPABJIiHHA AKTHBAMM:
IToBHa Ha3Ba: ToBapUCTBO 3 OOMEKEHOIO BiAMOBINATBHICTIO «KOoMIaHis 3 yrpaBiiHHSI aKTHBAMU

«®’roxu Kamitan [Taptaep3»;
Kox €IPTIOY: 35363845;
Micnesnaxomxenns: 04176, m. Kui, Bysn. Enexrpukis, Oyauaok 29-A
BimomocTi mipo aepxkaBHY peecTpariio:

- BHUIIMCKA 3 €JMHOTO JIEPKABHOTO PEECTPY IOPUAMYHUX OCi0 Ta (i3WYHHMX OCi0 MigmpUEMIIIB
cepist AAB Ne 897351 Bin 17.06.2013;

- 1aTa MPOBEJICHHs AepxkaBHOI peectparii - 23.08.2007p.,

- Miciie TpoBeACHHs JepkaBHOi peectparnii — [loginbchka paiionHa y M. KueBi nepxaBHa
aZMiHICTpaIris,

- HOMep 3amucy npo aepskaBHy peectpaiito — 1 071 102 0000 023493;

ToBapuctBo mpu 3AiiiCHEHHI (IHAHCOBO — TOCHOJAPCHKOI MiSNIBHOCTI KEPYETbCS UYUHHUM
3aKOHOJABCTBOM YKpaiHM, 30KpemMa 3akoHamMu YKpaiHu «IIpo IHCTUTYTH CHUIBHOTO 1HBECTYBAaHHS
(maifioBi Ta KOpIOpaTHBHI 1HBeCTHLINHHI GoHaAN)», «IIpo miHHI manepu Ta GonmoBUil puHOK», «IIpo
HaIllOHAJIBHY JIEMO3UTapHY CUCTEMY Ta OCOOIMBOCTI €IEKTPOHHOI0 O0Iry I[IHHUX MarnepiB B YKpaiHi»,
[MuBinpHUM KoOJeKcoM Ykpainu, [ocmomapcekum KojekcoMm Ykpainu, [lomaTkoBum Kojekcom
VYkpaiHM, IHIIMMH 3aKOHOJABYMMM aKTaMH, B TOMY 4YHCJi, HOPMAaTHUBHO-IIPABOBUMH AaKTaMHU
HamionansHoi KOMicii 3 IIIHHUX ManepiB Ta GoHmaoBoro puHKy (nani - HKIIIDP).

Brnacuux ¢iniit Ta npeacTaBHUITB CTAHOM Ha 3BITHY JaTy TOBapUCTBO HE Mae€.

2. 3arajgbHa ocHOBa (popMyBaHHS (PIHAHCOBOI 3BITHOCTI
2.1. locToBipHe noganHs Ta BignoBignicre MC®3

dinaHcoBa 3BITHICTH ToBapHCTBa € (DIHAHCOBOIO 3BITHICTIO 3arajlbHOrO INPU3HAYEHHS, SKa
chopMoBaHa 3 METOIO JOCTOBIPHOTO NOJAHHS (DIHAHCOBOTO CTaHy, (PIHAHCOBUX pE3YNbTATIB
JISUTBHOCTI Ta TPOLIOBUX MOTOKIB ToBapuCTBa AJIs 3aI0BOJIEHHS 1H(POPMAIIHHUX MOTPEOd MHUPOKOTOo
KOJIa KOPUCTYBAYiB MpU NPUHHSITTI HUMU €KOHOMIYHHUX PIllIE€Hb.

KonnenryanbHOI0 0cHOBOIO (piHaHCOBOT 3BiTHOCTI TOBapucTBa 3a piK, 10 3aKiHYUBCS 31 rpyaHs
2017 poky, € MixnHaponHi ctannaptu ¢iHaHcoBoi 3BiTHOCTI (M®C3), Britouatoun MixHapOaHI
crangapti Oyxranrepcbkoro o6miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bunani Pamoro 3
MixnaponHux cranaapri Oyxranrepcbkoro ooniky (PMCBO), B penakuii, unnHii Ha 01 ciung 2017
pOKYy, 110 o(iIiifHO ONpHITIOAHEHI Ha BeO-caiiTi MiHicTepcTBa iHAHCIB YKpaiHH.

[TinroroBnena ToBapucTBOM (iHAHCOBA 3BITHICTH UITKO Ta 0€3 Oyab-SKHX 3aCTEPEKEHb
BiJMOBiae BciM BuMoraM yuHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHHX PMCBO cranom Ha 01
ciuast 2017 poky, noTpuMaHHS AKHX 3a0e3rnedye JOCTOBIpHE MoAaHHs 1HGopMalii B (iHAHCOBIM
3BITHOCTI, @ caMe, JOPeyHoi, JOCTOBIPHOI, 31ICTaBHOI Ta 3p03yMijioi iHpopmallii.
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IIpu ¢opmyBanHi ¢iHaHcoBOi 3BiTHOCTI TOBapUCTBO KEpyBaJlOCS TaKOX BUMOTaMHU
HalllOHAJIBHUX 3aKOHO/JIAaBYMX Ta HOPMATHUBHUX aKTIB IIOJIO OpraHizarlii 1 BeIeHHsS OyXraaTepChbKOTO
00Ky Ta ckiasaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He cynepedats BuMoram MC®3.

2.2. MC®3, siki npuiiHsTi, aj1e e He HA0OYJIM YHHHOCTI

B ckmani MC®3, odimiiiHo HaBeneHux Ha BeO-caiiti MinicrepctBa (inaHCiB YKpaiHwy,
onpwItoaHeH] Taki ctanaaptu sk MCD3 9 «Dinancosi iHCTpyMeHTH» Ta MC®D3 14 «BinctpoueHi
paxyHKH Tapu(HOTO PETYITIOBAHH», K1 BiIMOB1IHO HaOyBaroTh YMHHOCTI 01 ciuns 2018 poky.

3a pimenHsam kepiBHunTBa ToBapuctBa MC®P3 14 «BiacrtpodeHi paxyHKH TapudHOTO
peryioBaHHsI» 0 JaTh HaOYTTS YMHHOCTI HE 3aCTOCOBYEThCS. J[0OCTpOKOBE 3acCTOCYBaHHS I[LOTO
CTaHAapTy HE BIUTMHYJO OW Ha (hiHAHCOBY 3BiTHICTH TOBapUCTBA 3a MEPiOJ, MO 3aKIHIYETHCS 31
rpyaus 2017 poky, ockinbku TOBapuUCTBO HE BXOIUTH B chepy Mii bOTO CTaHIAPTY.

3a pimenasM kepiBHunTBa ToBapuctBa MCD3 9 «DiHaHCOBI IHCTPYMEHTH» A0 JAaTH HAOYTTS
YHMHHOCTI HE 3aCTOCOBYEThCsA. Hapasi KepiBHHITBO OIHIOE MOXJIWBHI BIUIMB Ha (hiHAHCOBY
3BITHICTh B MAallOyTHbOMY B pa3i 3actocyBanHd MCD3 9.

2.3. Bastrota nogaHHs 3BiTHOCTI Ta (PyHKIIOHAJIbHA BAJIIOTA, CTYNIIHb OKPYIJICHHS

Baniora momanHs 3BITHOCTI BiAnoBijgae GyHKIIOHANBHINA BaJIOTI, SKOI0 € HalllOHAIbHA BAJIIOTA
Ykpainu — rpuBHS, CKJIIQJICHA y TUCSYaX TPUBEHB, OKPYTIICHUX JO IITHX THCS.

2.4. llpunymeHHs Npo 0e3nepepBHICTh AiAIbHOCTI

@inancoBa 3BiTHICTb ToBapHCTBa MIATOTOBJICHA BUXOJSMYM 3 MPHITYIIEHHS Oe3mepepBHOCTI
TisUTBHOCTI, BIAMOBIAHO JI0 SIKOTO peajizallis aKTHBIB 1 MoralieHHs 3000B’s13aHb BiI0YBAa€ThCS B XO/1
3BUYAWHOT JisuTbHOCTI. (DiHAHCOBA 3BITHICTH HE BKJIIOYA€ KOPUTYBaHHS, SKIi HEOOXigHO Oyimo O
MPOBECTH B TOMY BHMaJKy, sIKOM ToBapHUCTBO HE MOIJIO NPOAOBXKUTU TMOJANbIIE 3AiHCHEHHS
(h1HaHCOBO-TOCIIOAAPCHKOT AISUTBHOCTI BIAMIOBIIHO 0 MPUHITUIIIB 0€3MEPEPBHOCTI TiSTTLHOCTI.

2.5. Pimnennsi npo 3aTBepaskeHHs iHAHCOBOI 3BiTHOCTI

®dinancoBa 3BITHICTH ToBapucTBa 3aTBEpIKEHA 0 BHUITYCKY (3 METOI OINPHUIIIOTHEHHS)
kepiBHHKOM Tosapuctsa 10 motoro 2018 poky. Hi yyacuuku ToBapucTsa, Hi iHII 0COOM HE MAlOTh
MpaBa BHOCUTH 3MIHU JI0 I11€i (HiHAHCOBOT 3BITHOCTI MICIS 1i 3aTBEPKEHHS IO BUTYCKY.

2.6. 3BiTHHII nepiox (piHAHCOBOI 3BITHOCTI

3BITHUM TEpioJIoM, 3a SIKUH (opMyeTbes (PIHaHCOBA 3BITHICTh, BBAKAETHCS KaJIGHIApHUHN PIK,
To0TO mepion 3 01 ciunst mo 31 rpyaus 2017poky.

3. CyTTeBi mos10:KeHHS 00J1IKOBOT MOJTITUKH
3.1. OcHoBa (200 0CHOBH) OLIIHKH, 32CTOCOBAHA IIPHU CKJIaJaHHI (piHaHCOBOI 3BITHOCTI

s ¢inaHcoBa 3BITHICTH MIATOTOBJICHA HAa OCHOBI ICTOPHYHOI COOIBApTOCTI Ta OINHKU 3a
CIpaBEJIMBOIO BaPTICTIO OKpeMHX (iHAHCOBUX 1HCTpYMEHTIB BianoBigHO 10 MCBO39 «®inaHcoBi
IHCTPYMEHTH: BU3HAHHS Ta OLIHKa», 3 BUKOPUCTAHHSIM METO/IB OLIHKH (PIHAHCOBUX 1HCTPYMEHTIB,
no3BojeHux MC®3 13 «OuiHky 3a CIpaBeAUBOIO BApTICTIO». Taki METOAM OLIHKH BKIJIIOYAIOTh
BUKOPUCTAHHA OIp>KOBUX KOTHPYBaHb a00 JaHUX MpPO IOTOYHY PHUHKOBY BapTICTh 1HILIOTO
AQHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHali3 JAMCKOHTOBAHMX T'POLIOBUX MOTOKIB abo iHIII
MoJiell BU3HAUYEHHs cropaBequBoi BaptocTi. [lepenOauyBana crnpaBeuinBa BapTICTh (PIHAHCOBUX
aKTUBIB 1 3000B’s3aHb BHU3HAUAETbCS 3 BHUKOPUCTAaHHAM HasBHOI iH(opMalii Hpo pPHUHOK 1
BIJIIIOBITHUX METO/IB OIIIHKH.



3.2. 3arajbHi M0JI0OKEeHHH 00 00JIIKOBHX MOJITHK

3.2.1. Ocnosa popmyeannsn 061iKosux noaimuk

OOmniKOBI MONITUKKA - KOHKPETHI NMPHUHIUIHN, OCHOBH, JOMOBJICEHOCTI, NMpaBWJIa Ta IMPaKTHKa,
3aCTOCOBaHI CY0'€KTOM TOCIIOJIaPIOBAHHS IPH CKJIaJaHHI Ta MoaaHHi ¢iHaHCcoBOi 3BiTHOCTI. MC®D3
HABOJUTH OOJIIKOBI MOJITHKH, sKi, 32 BUCHOBKOM PMCBO, naroTh 3MOry cKjacTu Taky (piHaHCOBY
3BITHICTB, SIKa MICTUTHUME JOPEYHY Ta JIOCTOBIPHY 1H(OpMAIIi0 MO oreparrii, i1 mojii Ta yMOBH,
JI0 SIKUX BOHH 3aCTOCOBYIOThCA. TaKi IMOJIITUKY HE CITiJ 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

O6mikoBa momiTHKa ToBapucTBa pPO3poOJIEHA Ta 3aTBEpPIKEHA KEPIBHUIITBOM ToBapucTBa
BigmosigHo mo BuMor MCBO 8 «O0m1ikoBi IOIITHKY, 3MIHA B OOJIKOBHX OIIIHKAaX Ta IIOMHIKH» Ta
iHmuX yuHHIX MCO3.

3.2.2. Inghopmauia npo 3minu 6 001iKosux noaimukax

ToBapucTBo 06Hpae Ta 3aCTOCOBYE CBOT OOIIKOBI MOJITUKU MOCIIOBHO AJIs MOAI0HUX OmNeparii,
IHIMX To1iid a60 yMoB, sikio MC®d3 KOHKPETHO HE BUMarae abo He J03BOJIsI€ BUSHAYCHHS KaTeTropii
CTaTe, JAJI SAKHUX 1HII MOMITUKH MOXYTh OYTH TOPEYHUMHU.

ToBapucTBo He 3acTOCOBYBaJi0 3MiHM B 00JikoBuX moisithkax B 2017 poui HOpiBHAHO 13
0OJIKOBUMH TOJITHKaMH, 5iKi TOBapuCTBO BUKOPHCTOBYBAJIO ISl CKJIaJaHHS (piHAHCOBOI 3BITHOCTI
3a mepioJ, o 3akinyuBcs 31 rpyans 2016 poky.

3.2.3. @opma ma nazeu pinancosux 3eimie

Ilepenik Ta Ha3Bu ¢opMm ¢iHaHCOBOI 3BiTHOCTI ToBapucTBa BIANOBIAAIOTE BUMOTAM,
BcranoBienuM HII(C)BO 1 «3aranbHi BUMOTH 110 (hiHAaHCOBOT 3BITHOCTI».

3.2.4. Memoou nooannsn ingpopmauii' y ¢hinancoeux 3eimax

3rigzno HII(C)BO 1 3Bit mpo cykynHuMil A0Xin nepenadayae MOJAHHS BUTPAT, BU3HAHHUX Y
npubyTKky abo 30MTKy, 3a KiIacudikali€ro, OCHOBaHOW Ha MeToal "¢yHkuii BuTpat" abdo
"coOiBapTocTi peanizalii’, 3riJHO 3 SKUM BUTPATH KIACHU(IKYyIOTh BIIMOBIAHO 1O iX (PyHKLINH K
YacTUHM COOIBapTOCTI UM, HANpPUKIAA, BUTpAT Ha 30yT ab0 aaMiHICTpaTHBHY AisibHICTH. IIpoTe,
OCKUIbKHM 1H(QOpMAIIis PO XapaKTep BUTPAT € KOPUCHOIO JIJIsl MPOTHO3YBAHHS MallOyTHIX TPOIIOBUX
HOTOKIB, TO 11 iHpopMallig HaBeaeHa B 11. 7.2, 7.4, 7.5 nux ITpumiTtoxk.

IIpencraBneHHs TpoOIIOBUX MOTOKIB Bi ONEpaliifHOl MISIBHOCTI y 3BIiTI IPO pPyX TPOIIOBUX
KOIITIB 3IINCHIOETHCS 13 3aCTOCYBAHHSIM TIPSIMOTO METOMAY, 3TITHO 3 SIKUM PO3KPUBAETHCS
iH(popMallisi PO OCHOBHI KJIaCHM HAJXOJKEHb T'POLIOBUX KOIITIB YK BHUIUIAT I'POIIOBHMX KOIITIB.
[ndopmariis mpo OCHOBHI BHAM TPOLIOBUX HAJXO/PKEHb Ta TPOLIOBUX BUIUIAT (OPMYETHCS Ha
mificTaBi 00iKOBHX 3amuciB ToBapucTBa.

3.3. O0.ikoBi MoiTHKY 111010 (PiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannsa ma oyinka ¢inancoeux incmpymenmie

ToBapucTtBo Bu3Hae (piHAHCOBUN aKTHB a0o0 ¢iHaHCOBE 3000B'A3aHHS y OaylaHCl, TOMI 1 TUIBKU
TO/JI1, KOJIK BOHO CTa€ CTOPOHOIO KOHTPAKTHHX MOJ0XKEHb 1110710 piHaHCOBOrO iHCTpYyMeHTa. Oneparii
3 npuadaHHs abo Mmpojaxy (piHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBaHHSIM OOJIKY 3a
JIaTOIO0 PO3PAXYHKY.

ToBapucTBo BU3HA€E Taki Kareropii (\iHaHCOBUX aKTHBIB:



) (iHAHCOBI aKTHBH, MIO OIIHIOIOTHCS 3a CHPABEIJIMBOID BAPTICTIO, 3 BiIOOpaKEHHSIM
pe3yiabTaTy MepeoIiHK y NpuOyTKy a00 30UTKY;
o (hiHAHCOBI aKTUBH, IO OI[IHIOIOTHCS 32 AMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki KaTeropii (hiHaHCOBUX 3000B's13aHb:

o (inaHcoBi 3000B's13aHHS, OIIHEHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
. (diHaHCOBI 3000B'I3aHHs, OIIIHEHI 3a CHOPaBEIJIMBOIO BapTICTIO, 3 BIIOOPaKEHHSIM
pe3yabTaTy MepeoLiHKy y MpuOyTKy abo 30UTKY.
I1ix yac mepBicHOTO BU3HAHHS (DiHAHCOBOTO aKTHUBY a0o0 (piHaHcoBoro 3000B's13aHHsA ToBapuCTBO
OIliHIOE X 3a IXHBOKO CIPABEJIMBOIO BAPTICTIO IUTKOC OMEpalliiiHl BUTpaTH, SKI Oe3mocepeaHbo
HAJIS)KUTH 10 MpUA0aHH a00 BUITYCKY (DiHAHCOBOTO aKTUBY 4YH (DiHAaHCOBOTO 3000B'sI3aHHS.

OO6mikoBa MOJNITHKA MO0 MOAAIBIIOT OI[IHKK (PIHAHCOBUX 1IHCTPYMEHTIB PO3KPUBAETHCS HHUKYE
y BIJIOBITHUX PO3JILJIaX O0JIKOBOT MOJIITUKH.

3.3.2. I'powioei kowumu ma ixui exeieaienmu

FpOI_HOBi KOIITH CKIaAarOTHCA 3 TFOTIBKM B Kacl Ta KOILUTIB Ha ITIOTOYHHUX paxyHKax y OaHKax.

ExBiBajieHTH IpOIIOBUX KOIITIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI 1HBECTHIIIi, SIKI BIIBHO
KOHBEPTYIOTHCS Y BiJIOMiI CyMH TPOMIOBUX KOINTIB 1 SKMM NPUTAMAaHHUA HE3HAUYHUH PH3UK 3MIHH
BapToCTi. [HBeCTHINIS BU3HAYAETHCA 3a3BHYail K EKBIBAJEHT TPOIIOBHX KOIITIB TIILKH B pasi
KOPOTKOT'O CTPOKY TOTAIICHHS, HAIIPUKIIA[, TPOTATOM He OiIbIle Hi’K TPU MICALl 3 AaTH MPUA0AHHS.

I'porroBi KOmTH Ta X €KBIBAJCHTH MOXXYTh YTPUMYBATHCS, a OIEpallii 3 HUMHU MPOBOJIUTHUCS B
HaL[lOHAJIBHIN BAJIOTI T4 B IHO3EMHIHA BaJIOTI.

IHO3eMHa BarOTa — Iie BalioTa iHIIA, HK (QYyHKIIOHATBbHA BAJIOTA, KA BU3HAUCHA B I1.2.3 IHX
[TpumiToK.

I'pormroBi KOMITH Ta iX €KBIBaJEHTH BU3HAIOTHCA 3a YMOBHU BIJIIOBIJHOCTI KPUTEPIsIM BU3HAHHS
aKTUBaMH.

[lepBicHa Ta mojanplia OIIHKA TPOIIOBUX KOIITIB Ta iX EKBIBaJICHTIB 3MAIMCHIOETbCA 3a
CIPaBEJIJIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIN BapTOCTI.

[lepBicHa Ta mojanbia OIiHKA TPOLIOBUX KOIITIB Ta iX EKBIBAJIEHTIB B 1HO3EMHIN BasioTI
3IHCHIOETBCS y (DYHKI[IOHANBHINA BamoTi 3a odiliiinuMu Kypcamu HarionansHoro 6anky YkpaiHu
(HBY).

V pa3i oOMexeHHs TpaBa BUKOPUCTAHHSI KOIITIB HA IOTOYHUX paxyHKax By OaHKax(Hampukiam,
y BUNajKy npusHaueHHss HBY B GaHKiBCHKil yCTaHOBI THMYAcOBOI aAMIHICTpaLlii)I[i aKTUBH MOXXYTb
Oytu kiacu@iKOBaHI y CKJIajal HE MOTOYHUX aKkTUBIB. Y Bumaaxky npuiiHarts HBY pimenns npo
JiKBiJaniro OaHKIBCBKOT YCTaHOBH Ta BIJCYTHOCTI HMOBIPHOCTI NMOBEpHEHHs TI'POIIOBHX KOIITIB,
BU3HAHHS 1X SK aKTUBY IPUIIMHSAETHCS 1 iX BapTICTh B1AOOpa)kaeTbcs y CKIaAl 30MTKIB 3BITHOTO
nepiony.

3.3.3. /lebimopcovka 3ab60pzoeanicmo

JleGiTopcbka 3a00proBaHicTh — 1€ (piHAHCOBUH aKTHB, SKUN SIBJIsIE COOOI0 KOHTPAKTHE IPaBO
OTpUMAaTH IPOLIOB1 KOIITH a00 1HIIUHI (iHAHCOBUI aKTUB B1JI IHIIOTO Cy0’€KTa rOCIOJapIOBaHHSI.

JlebiTopcbka 3a00proBaHICTh BU3HAETHCS Y 3BITI PO (DIHAHCOBUI CTaH TOJI 1 JIMIIE TOJ1, KOJIU
ToBapHuCTBO CcTa€ CTOPOHOIO KOHTPAKTHMX BIJHOIIEHH II0JI0 LILOTO 1HCTpyMeHTY. [lepBicHa omiHka
nebITOpChKOi 3a00pProBaHOCTI 3/IIMCHIOETHCS 32 CIPABEIIMBOIO BapTICTIO, fKa JIOPIBHIOE BapTOCTI
HorameHHsl, TOOTO CyMi O4iKyBaHUX KOHTPAKTHHUX TPOLIOBUX MOTOKIB Ha JaTy OL[IHKH.



[Ticna mepBicHOTO BU3HAHHS MOAAJbINA OILIHKA JI€OITOPCHKOI 3a00pProBaHOCTI 3IMCHIOETHCA 3a
aMOPTH30BaHOIO COOIBAPTICTIO 13 3aCTOCYBAHHAIM METO1y €()EKTHBHOTO BiJICOTKA.

Axmo € o0'eKTHMBHE CBITYEHHS TOro, IO BiJOYBCSA 30MTOK BiJl 3MEHIICHHS KOPHUCHOCTI,
OaaHCOBa BapTICTh AKTUBY 3MEHIIYEThCS HAa CyMy TakKuUX 30UTKIB 13 3aCTOCYBaHHSM paxyHKY
pe3epBiB.

Pe3epB Ha MOKpUTTA 30WMTKIB BiJ 3MCHIICHHS KOPHUCHOCTI BHU3HAYAETHCA SK PIZHUIT MIK
0aaHCOBOIO BAPTICTIO Ta TENEPIIIHBOIO BaPTICTIO OYIKYBAHWX MAaiOyTHIX TIpOIIOBHX ITOTOKIB.
BusHnaueHHss cymMu pe3epBy Ha TOKPHUTTS 30UTKIB BiJI 3MEHIICHHS KOPHCHOCTI B1IOYBA€ThCS Ha
OCHOBI aHai3y 1e0iTopiB Ta BioOpaxkae cymy, sika, Ha JyMKY KepiBHHUIITBA, JOCTATHS JJIS IOKPUTTS
noHeceHux 30uTKiB. [|ysi (hiHAHCOBMX aKTHUBIB, 5IKI € ICTOTHUMH, PE3€PBH CTBOPIOIOTHCS Ha OCHOBI
1HIMBITyaNnbHOT OLIIHKA OKPEeMHUX Ae0ITOPIB, U (PiHAHCOBUX aKTHUBIB, CYMH SIKUX 1HIUBIAyaJbHO HE
€ ICTOTHHMH - Ha OCHOBI IpynoBoi ominku. ®@akropu, ski ToBapucTBO po3risgae Mpu BHU3HAYCHHI
TOTO, YA € Yy HHOTO OO'€KTUBHI CBIIMYEHHS HAsBHOCTI 30HMTKIB BiJl 3MEHIICHHS KOPUCHOCTI,
BKJIIOYAIOTh 1H(OpPMAII0 MPO TEHACHLII HemorameHHs 3a00proBaHOCTI Yy CTPOK, JIKBITHICTH,
IUTATOCTIPOMOXHICTE OopykHMKA. i rpymm nebiTopiB TakuMu (pakTopamMHu € HETaTHBHI 3MIiHH Y
CTaH1 TUIaTeXiB MO3UYATIbHUKIB Yy TPYIIi, TAKUX SK 30UIBIIEHHS KUIBKOCTI MPOCTPOYCHHX ILIATEXKIB;
HETaTHBHI €KOHOMIYHI YMOBH Yy rary3i a0o reorpadivHOMY perioHi.

Cyma 30UTKIB BUBHAETHCS y TPUOYTKY UM 30UTKY. SIKIIO B HACTYITHOMY epiofi cyma 30UTKY Bif
3MEHIICHHS KOPUCHOCTI 3MEHINYEThCS 1 1€ 3MEHIICHHS MOXKe OyTH OO'€KTMBHO IOB'S3aHUM 3
NOJI€r0, sIKa BiAOYBA€THCS TICIS BHU3HAHHS 3MEHIIEHHS KOPHCHOCTi, TO IIONEPEIHHO BHU3HAHUIMA
30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI CTOPHYEThCS 3a PpaxyHOK KOpUTyBaHHS pe3epBiB. Cyma
CTOpPHYBaHHSI BU3HA€THCS Y MPUOYTKY UM 30UTKY. Y pa3i HEMOXIMBOCTI TOBEPHEHHS A0iTOPCHKOT
3a00proBaHOCTI BOHA CIHCYEThCS 32 PaxyHOK CTBOPEHOTO pe3epBY Ha IMOKPHUTTS 30HMTKIB Bif
3MEHIICHHS! KOPUCHOCTI.

JlebiTopchka 3a00proBaHicTh MOKe OyTH HECKAaCOBHO MpHU3HAYEHA SIK TakKa, IO OI[IHIOETHCS 3a
CIPaBEIMBOIO BapTICTIO 3 BiIOOpaKEHHSAM pe3yiIbTaTy NEepeoLiHKH y NpUOyTKy abo 30UTKY, SKIIO
Take MPU3HAYCHHS yCyBae ad0 3HAYHO 3MEHIITY€E HEBIIMOBIIHICTh OIIHKH YW BU3HAHHS (SIKY 1HKOJIH
HA3UBAIOTh «HEY3TO/HKEHICTIO OOJKY»), 10 1HAKIIe BUHUKHE BHACIIJOK OI[IHIOBAHHS aKTHBIB a0o
3000B’s3aHb UM BU3HAHHS NPpUOYTKIB 00 30MTKIB 3a HUMHU Ha PI3HUX I1ICTaBaX.

[Tonanbia oninka 1e01TOPCHKOT 3a00proBaHOCTI 31IHCHIOETHCS 3a CIIPABEAJIMBOIO BApPTICTIO, KA
JIOPIBHIOE BapTOCTI MOTAlIeHHs, TOOTO CyMi OYiKyBaHMX KOHTPAKTHUX TPOIIOBUX MOTOKIB Ha JaTy
OI[IHKHU.

VY pasi 3MiH ClpaBeIIUBOI BapTOCTI AeOITOPCHKOI 3a00ProBaHOCTI, 10 MAaIOTh MICIE Ha 3BITHY
JaTy, Taki 3MiHU BU3HAIOThCS y MPUOYTKY (30MTKY) 3BITHOTO MEPIoay.

3.3.4. Dinancosi akmueu, w0 OUIHIOIOMbLCA 3A CRPAGEOIUBOI0 8APMICMIO, 3 6I00OPANCEHHAM
pe3yibmamy nepeoyinKu y npudymky aoo 30umxy

Jlo ¢diHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO, 3 B1AOOpPaXKEHHIM
pe3yabTaTy MEePEOIiHKN y MPUOYTKY a00 30UTKY, BIIHOCATHCS akKIlii Ta mai (4acTKH) TOCIOIapChKUX
TOBAPHCTB.

[Ticnsa nepBicHOro Bu3HaHHS TOBapUCTBO OLIHIOE 1X 3a CIPaBEeIIMBOIO BAPTICTIO.

CrpaBe/uiiBa BapTICTh aKLid, sKi BHECEHI1 10 Oip»KOBOTO CIUCKY, OLIHIOETHCS 3a OipKOBUM
KypCcOM OpraHizaTopa TOpriBJi.
SIkmo akmii MaroTh 00ir OUTBII SK HAa OJHOMY OpraHi3aTopi TOPTiBiIi, MPH PO3PaXyHKY
BapTOCTI aKTUBIB TaKl IHCTPYMEHTH OLIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHHKY JUISl IIbOTO aKTHBY
a0, 3a BIICYTHOCTI OCHOBHOT'O PMHKY, HAa HalCIPHUATIMBIIIOMY PUHKY JJIS HBbOTO. 3a BiACYTHOCTI
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CBIJTYEHb HAa KOPUCTH MPOTHIICKHOTO, PUHOK, Ha IKOMY TOBapHCTBO 3a3BHUYAl 3/IMCHIOE OTEPAIIiio
NPOaXy aKTHBY, NMPHUMMAETbCA 32 OCHOBHHUU PUHOK a0o0, 3a BIJCYTHOCTI OCHOBHOTO DPHHKY, 3a
HaWCIIPUATIUBIIINANA PUHOK.

[Ipu ormiHIi cHpaBeaIMBOI BapTOCTI AKTHUBIB 3aCTOCOBYIOTHCS METOAM OIIIHKM BapTOCTi, SKi
BIJIOBIIAFOTh OOCTaBUHAM Ta JJIS SIKUX € JIOCTaTHBO JAHWX, II00 OI[IHUTH CIPABEJIUBY BapTiCTh,
MaKCHMi3yIOUd BUKOPUCTAHHS JIOPEYHUX BIIKPUTUX JTAHUX Ta MIHIMI3yFOUM BUKOPUCTAHHS 3aKPHTUX
BXIJTHUX JAHUX.

Ominka aximii, o BXOAATh 10 CKJIaJy akTuBiB ToBapucTBa Ta mepeOyBaioTh y OipKOBOMY
CIIMCKY OpraHizatopa TOPTIBJIiI 1 MPU IOMY HE MAOTh BHU3HAYEHOro OIp)KOBOTO KypCy Ha Jaary
OIIIHKH, 31 ICHIOETHCS 32 OCTAHHBOIO 0AITAHCOBOKO BAPTICTIO.

Jnist OLiHKHM aKIii, o BXOAATH A0 cKiIanay akTuBiB ToBapucTBa Ta He nepedyBatoTh y OipKOBOMY
CIIMCKY OpraHi3aTopa TOPTiBJIi, Ta MaiB (YaCTOK) rOCIOIaPCHKUX TOBAPUCTB 32 0OMEKEHHX 0OCTaBUH
HaOJIMKEHOI0 OLIHKOIO CIIPAaBEUIMBOI BapTOCTI MOXe OyTH cobiBapricTh. Lle Moxke Oyt Toi, KOIH
HasBHOT OCTaHHBOI iH(popMallii HEeAOCTaTHHO, 1100 BHU3HAYUTH CIPaBEMJIMBY BapTICTh, a00 KOJIH
ICHY€ IIUPOKUI Jliana30H MOXIIMBUX OIIIHOK CIIPaBeJIMBOI BApTOCTi, a cOOIBAPTICTh € HANKPAIIO0
OIIIHKOIO CIPaBEeUINBOI BAPTOCT] y I[OMY Jiara3oHi.

SIK11o € mizcTaBu BBaXKaTH, 110 OallaHCOBA BapTICTh CYTTEBO BIAPI3HIETHCS BiJl CIIPABEINBOT,
ToBapuCTBO BHU3HAUAE CIIPABEJIUBY BaPTICTh 3a JOMOMOIOK IHIIMX METOMIB OIIHKH. BiaXuieHHS
MOXYTh OyTH 3yMOBIEHI 3HAYHMMM 3MiHaMH Yy (IHAHCOBOMY CTaHI eMiTeHTa Ta/abo 3MiHaMu
KOH IOHKTYpPH PUHKIB, Ha SIKMX €MITEHT 3/IiIHCHIOE CBOIO JIISUTHHICTh, @ TAKOXK 3MIHAMH Y KOH FOHKTYPI
(OHIOBOTO PUHKY.

CripaBeyiiBa BapTICTh aKIIiid, 00IT SAKUX 3yNHHEHO, Y TOMY YHMCIII I[IHHHUX ITarepiB eMiTEHTIB,
K1 BKJIrO4eH1 1o CIMCKy eMITEHTIB, 0 MalOTh O3HaKU (DIKTUBHOCTI, BU3HAYAETHCA 13 ypaXyBaHHIM
HasBHOCTI CTPOKIB BiJHOBJICHHS 00Iry TakuX LIHHUX TarepiB, HasBHOCTI (hiHAHCOBOI 3BITHOCTI
TaKUX €MITEHTIB, Pe3yJibTaTiB iX AISJIBHOCTI, OUIKYBAaHHS HAJIXO/KEHHS MaHOyTHIX €KOHOMIUHHUX
BUTI/I.

3.3.5. Dinancosi akmueu, w0 OYIHIOIOMHCA 30 AMOPMUIOEAHOIO CODIBAPMICHIO

Jlo (iHaHCOBHX aKTHBIB, IO OIIIHIOIOTHCS 3a aMOPTH30BaHOIO coOiBapTicTiO, ToBapuUCTBO
BIIHOCUTH oOumiramii Ta Bekcemi. Ilicas mepBicHOro Bu3HaHHS TOBapUCTBO OIIHIOE iX 3a
aMOPTU30BaHOIO COOIBAPTICTIO, 3aCTOCOBYIOUM METOJA €(PEeKTUBHOTO BIJCOTKA, 32 BUPAXyBAHHSIM
30UTKIB Bij 3HEI[IHEHHS, SIKIO BOHU €.

3.3.6. 30006'a3anns. Kpeoumu oanxie

ITorouni 3000B’g3aHHs — 1€ 3000B’g3aHHs, SIKI BIANOBINAIOTH OXHIM a00 JIEKUILKOM 13
HIDKYEHABEJICHUX O3HaK:

. ToBapuCTBO CHOJIBA€ETbCA TOTacUTH 3000B’s3aHHS  a00 3000B’S3aHHS  MiJIATAE

MOTAIICHHIO MPOTATOM JIBAaHAIIISATH MICSIIIB MiCIIs 3BITHOT'O MEPIOY;
. ToBapucTBo He Mae 6€3yMOBHOTO MPaBa B1ICTPOYUTH MOTalIEHHS 3000B’I3aHHS IPOTATOM
[IOHAWMEHIIIe BAHAALSTH MICAIIIB MicCIs 3BITHOTO TIEPiOAYy.

ITorouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BiJITIOBITHOCTI BU3HAUEHHIO 1 KPUTEPIsIM BU3HAHHS
3000B’sI3aHb.

[lepBicHO kpenuTu OaHKIB BHU3HAIOTHCS 3a CIPABEAJIMBOIO BapTICTIO, SIKA JOPIBHIOE CYyMI
HA/IXO/DKEHb MIHYC BHTPAaTH Ha NPOBEIEHHS omepaiii. Y mnojaidblioMy cyMH (iHAHCOBUX
3000B's3aHb BIJOOPAXKAIOTHCA 32 aMOPTHU30BAHOK BapTICTIO 3a METOAOM €(EeKTHBHOI CTaBKU
BIJICOTKY, Ta Oy/b-sIKa PI3HUI M YMCTUMH HAJIXO/DKEHHSIMH Ta BapTICTIO MMOTAIIEHHS BU3HAETHCS
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y npuOyTKax 4u 30MTKaX MPOTATrOM Mepiony Aii 3armo3udeHb 13 BUKOPUCTAHHSIM €(EKTUBHOI CTaBKH
BIJICOTKA.

3.3.7. 32o0pmannsa pinancosux akmuegie ma 300086 'a3ans

diHaHCOBI aKTUBH Ta 3000B'S3aHHS 3rOPTAIOTHCS, SAKIIO TOBAPUCTBO MAa€ FOPHUIUYHE IMPABO
3MIIMCHIOBATH 3aJIiK BU3HAHUX Yy OallaHCl CyM 1 Mae Hamip abo 3po0UTH B3aEMO3alliK, a00 peari3yBaTu
aKTHB Ta BUKOHATH 3000B'sI3aHHS OJIHOYACHO.

3.4. O0.1iK0Bi MOJITHKH 111010 OCHOBHHX 32C00iB Ta HeMaTepiaJbHUX aKTHBIB

3.4.1. Buznannua ma oyiHKa 0CHOBHUX 3AC00i8

ToBapucTBO BU3HAE MaTepiadbHUN 00'€KT OCHOBHHUM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHUCTAHHS iX Yy TIpolleci CBO€i MAISUTBHOCTI, HaJaHHSA TOCHyr, abo i 3JIMCHEHHS
aJIMIHICTPATUBHUX 1 COLIANBHO-KYIBTYPHUX (DYHKIIH, O4IKyBaHUI CTPOK KOPUCHOTO BUKOPHCTAHHS
(excrutyarailii) IKMX O1JIbIIIE OHOTO POKY.

[lepBicHo ToBapUCTBO OILIIHIOE OCHOBHI 3aco0u 3a coO0iBapTicTIO. Y MOJAAIbIIOMY OCHOBHI
3ac00M OIIHIOIOTBHCS 3a iX COOIBapTICTIO MiHYC OyIb-sfiKka HAKOMUYEHA aMOpTH3alis Ta Oyab-aKi
HAKONMUYEHI 30MTKH BiJl 3MeHIIEeHHA KopucHocTi. CyMa HaKONMWYeHOI amopTHu3alii Ha [aTy
MIEPEOI[IHKA BUKJIIOYAETHCSA 3 OAlAHCOBOi BApTOCTI AKTUBY Ta YHUCTOI CyMH, IMEPEPaxOBaHOI [0
nepeoliHeHol cyMu akTuBy. Jl0OIHKA, SIKa BXOIUTH JI0 CKJIQAY BJIIACHOTO KalliTaly, IePeHOCHTHCS
JI0 HePO3TOUICHOTO PUOYTKY, KOJIM IPUITUHSETHCS BUSHAHHS BiJIIIOBITHOTO aKTUBY.

3.4.2. Illooanvwi eumpamu

ToBapucTBO HEe BH3HA€ B OalaHCOBIK BapTOCTI 00'€éKTa OCHOBHUX 3ac00iB BUTPATH HA MIOJCHHE
00CITyroByBaHHs, PEMOHT Ta TEXHIYHE OOCIyroByBaHHA o00'ekta. Lli BuUTpaTH BH3HAIOTHCS B
npuOyTKy 4 30MTKYy, KOJM BOHHU IOHeceHi. B OamaHcoBiii BapTocTi 00'€ékTa OCHOBHHX 3ac00iB
BU3HAIOTHCS TaKi MOAAIBII BUTPATH, SIKi 3aJOBOJILHSIOTH KPUTEPIsIM BU3HAHHS aKTHBY.

3.4.3. Amopmu3ayisa ocnoeéHux 3acooie

ToBapuCTBO HapaxoBy€ aMOPTH3alI0 TMPSAMOIIHIHHUM METOJOM pIBHUMU YaCTUHAMH
IPOTSTOM CTPOKY KOPHUCHOTO BUKOPHCTAHHS OCHOBHMX 3aC001B, IKMH 3aTBEPIKYETHCSI HAKa30M PO
BBEJICHHS B €KCIUTyaTal[ll0 OCHOBHHUX 3aCO0IB .

AMopTH3alil0 aKTUBY IOYHMHAIOTh, KOJMW BIH CTa€ MPUAATHUM IS BHUKOPHUCTaHHS.
AMopTH3allilo aKTUBY IPUIMHSAIOTH HAa OJHY 3 JBOX JaT, sika BiAOYyBaeThCs paHillie: Ha JaTy, 3 SIKO1
aKTUB KJIAcCU(]IKYIOTh K YTPUMYBAaHUH I MpOAaxy, abo Ha AaTry, 3 SKOI NPUIHUHSIOTH BU3HAHHS
aKTUBY. AMOpTHU3Allil0 HE NPUIMHAIOTH, KOJM aKTUB HE BHUKOPHCTOBYIOTH a00 BiH BHUOYyBae 3
AKTUBHOI'O BUKOPUCTAHHS, TOKH aKTUB He OyJie aMOPTHU30BaHUI MOBHICTIO.

3.4.4. Hemamepianvni akmueu

HemarepianbHi aKkTHBH OIIIHIOIOTBCS 3a COOIBApTICTIO 3a BHpaxXyBaHHIM Oy/b-sAKOI
HAaKOMMYEHOT amopTHu3alii Ta OyAb-IKUX HAKOMWYeHHX 30UTKIB BiJ 3MEHIIEHHS KOPHCHOCTI.
AmMopTH3allisi HeMmarepiaJbHUX aKTUBIB 3AIMCHIOETbCS TMPAMOJIHIMHUM METOJOM pIBHUMH
YaCTUHAMH TIPOTATOM CTPOKY KOPHCHOTO BHKOPHCTaHHS, SKWH BH3HAYAE€THCS AKTOM BBEJICHHS B
rocrnoJapchkuif 000poT 00’€KTa MpaBa IHTENEKTYaJbHOI BIACHOCTI Y CKJIaJli HeMaTepiallbHUX
akTuBiB. HemarepiasibHi aKTHBH, SIKI BUHUKAIOTh y PE3yJIbTaTl JOTOBIPHUX a00 1HIIMX IOPUIAMYHUX
paB, aMOPTU3YIOTHCS MIPOTATOM TEPMIHY YMHHOCTI IIUX IPaB.

3.4.5. 3menmennn Kopucnocmi 0CHOBHUX 3aC00i6 ma HemMamepianrbHUX AKMUBIE

Ha xoxny 3BiTHY aaty ToBapuCTBO OIIHIOE, UM € SIKaCh O3HaKa TOTO, IO KOPHUCHICTh aKTUBY
MO’K€ 3MEHIITUTHUCS. TOBAapHCTBO 3MEHIITye OAllaHCOBY BAPTICTh aKTUBY JI0 CYMH HOTO OYiKYBaHOTO
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BIJIIIKOAYBAHHSI, SKIIO 1 TUIBKU SKIO CyMa OYiKYBAHOTO BiJIIIKOJYBaHHS aKTHBY MEHINA BiJ Horo
OanancoBoi BapTocTi. Take 3MECHINICHHS HETAifHO BHU3HAETHCS B MPUOYTKAX UM 30UTKAX, SKIIO aKTHB
HE OOJNIKOBYIOTH 3a TMEpeoliHeHO BapricTio 3rimHo 3 MCBO 16. 30uTOK BiJg 3MEHIICHHS
KOPUCHOCTI, BU3SHAHUHU ISl aKTHBY (3a BUHSATKOM TY/ABLTY) B MONEpPENHIX Iepiogax, ToBapuCTBO
CTOPHYE , SIKIIO 1 TIABKH SKIIO 3MIHMJIUCS TONEpPEeaHI OLIHKH, 3aCTOCOBAHI JUIsI BU3HAUYCHHS CYMH
OYIKyBaHOTO BimmkomyBaHHs. Ilicis BU3HaHHS 30MTKY BiJ 3MEHIICHHS KOPHUCHOCTI aMOpTH3aIlis
OCHOBHHX 3aC00iB KOpPHI'YeThCSI B MaMOYTHIX Tmepiojax 3 METOI PO3MOIUICHHS MepersHyTOl
0anaHcoBOi BapTOCTI HEOOOPOTHOTO AKTHBY HA CUCTEMATHUYHIN OCHOBI MPOTITOM CTPOKY KOPHCHOTO
BUKOPUCTAHHS.

3.5. O0J1ikoBi MOMITHKY 11010 IHBECTUILIHHOI HEPYXOMOCTi

3.5.1. Buznannsa ineecmuuyiiinoi nepyxomocmi

Jlo iHBecTHIIIHHOI HEpyXoMocTi TOBapUCTBO BITHOCHTH HEPYXOMICTh (3eMII0 4M OyaiBii, abo
yacTuHy OyxiBii, a00 1X MO€AHAHHS), yTPUMYyBaHy Ha MpaBaxX BIACHOCTI ab0 3TiHO 3 YTOAOI0 IPO
(biHaHCOBY OpEH/ly 3 METOI0 OTPHUMAaHHS OPEHJHMX IJIaTeKiB a00 30UIBIIICHHS BapTOCTI KamiTaiay 4u
JUI JIOCSITHEHHsT 000X Iiyieil, a He uist: (a) BUKOPUCTAHHS Yy BHPOOHUIITBI UM MpPHU TOCTadaHHI
TOBapiB, MPU HAJAHHI MMOCIYT YK AJS aAMIHICTPAaTUBHUX IIiIel, abo (0) mpoaaxxy B 3BUYaifHOMY X071
JUSJIBHOCTI.

[uBecTHIIIITHA HEPYXOMICTh BU3HAETHCSA SIK aKTHUB TOJI 1 TIJIBKU TOJ1, KOJIU:

(a) € iMOBIpHICTH TOTO, 0 TOBapUCTBO OTpUMAE MaOyTHI eKOHOMIYHI BUTO/IH, SIKI TTOB’S3aHi 3
€10 IHBECTUIIHHOIO HEPYXOMICTIO,

(0) cobiBapTicTh iHBECTUIIIHHOT HEPYXOMOCTI MOYKHA JOCTOBIPHO OILIIHUTH.

SIkmo OyamiBIi BKIIIOYAIOTh OJHY YACTHHY, SIKA YTPUMYETHCS 3 METOIO OTPUMAaHHS OpPEHIHOL
aTd Ta JAPYry 4YacTUHY Ui BUKOPHCTaHHA Yy mpolleci AisuibHOcTi ToBapuctBa abo s
aJMIHICTpaTUBHUX ILIeH, B OyXraaTepcbkoMy OOJIIKy Takl 4YacTMHM OO'€KTy HEpyXOMOCTI
OIIHIOIOTHCS Ta BIAOOPaXKAIOTHCS OKPEMO, SKIIO BOHH MOXKYTh OYTH MPOIaHi OKPEMO.

3.5.2. Ilepsicna ma nocnioyrwua oyinKa iH6eCmMuyiitnoi Hepyxomocmi

IlepBicHa oOIliHKa 1HBECTUIIHOI HEPYXOMOCTI 3JIHCHIOEThCS 3a coOiBapTicTio. BuTpatn Ha
orepalilo BKIIOYAIOThCA A0 MepBicHOT BaprocTi. Co0iBapTicTh MNpu0aHOI 1HBECTULINHOL
HEPYXOMOCTI BKJIIOYA€ MLIHY ii nMpuadaHHs Ta OyAb-sIKi BUTpATH, sKi Oe3MOCepesHbO BiTHECEHI 110
npundanHs. besmocepenHbo BiHECEHI BUTPATH OXOILUIIOIOTH, HANPHUKJIIA, BUHATOPOIX 32 HaJaHHS
npodeciiiHuX IOPUANYHUX IOCIYr, MOJATKH, MOB’s3aHI 3 Iepeaadero MpaBa BJIACHOCTI, Ta iHIII
BUTpPATH Ha OTEpaIlilo.

OniHka miciast BU3HAHHS 31MCHIOETHCS 3a CIIPaBeAJIMBOIO BapTICTIO HA JaTy ouiHKH. [IpubyTok
a0o0 30MTOK BiJ] 3MiHM B CIIpaBeUIMBIf BapTOCTI IHBECTUILIIIHOI HEPYXOMOCTI BU3HAETHCS B MPUOYTKY
a60 30uTKy. AMOpTH3allisl HA TaKi aKTUBH HE HApaXOBYETHCSI.

CrpaBeasiuBa BapTiCTh 1HBECTHIIITHOI HEPYyXOMOCTI 3a3BU4Yail BU3HAYA€THCA 13 3aJIyYCHHSIM
HE3AJIEKHOTO OlliHIoBaya. [lepioMuHICTh Neperjsily CIpaBeaanuBOi BapTOCTI 3YMOBIIOETHCS
CYTTEBUMU JJis1 OOJIIKY KOJMBAaHHSAMU I[IH Ha PUHKY MoAiOHOT HepyxomocTi. CripaBeasiuBa BapTiCTh
HE3aBEPUICHOr0 Oy IIBHUITBA JIOPIBHIOE BAPTOCTI 3aBEPIICHOI0 00’ €KTa 32 BUPaXyBaHHSAM BUTpAT Ha
3aKiHYEHHS OYy/IIBHUIITBA.

SIKII0 OLIHMUTH CHpaBeJIMBY BapTICTh HEMOXKJIMBO, TOBapuUCTBO OOMpae NJs OLIHKH 00’ €KTIB
IHBECTULIIHHOT HEPYXOMOCTI MOJeNb OLIHKK 3a coOiBapricTio BianmoBigHo 1o MCBO 16 Ta
3aCTOCOBYE TaKHMM MiJIXiJA 1O BCi€i 1HBECTULINHOI HEPYXOMOCTI, NMPU IIbOMY PO3KPUBAIOTHCA
NPUYHHY, 3 IKUX HE BUKOPUCTOBYETHCS CIIPABEAINBA BAPTICTb.



3.6. O0.1iK0Bi MOMITHKY 11010 HE MOTOYHUX AKTHBIB, YTPUMYBAHUX /Il IPOJAKY

ToBapuctBo Kiacudikye He TMOTOYHUH aKTUB SK YTPUMYBAaHMH Ui IPOAAXKY, SIKIIO HOTO
OanmancoBa BapTicTh Oyle B OCHOBHOMY BiJIIKOJOBYBAaTHCS NUISXOM oIepamii mpoaaxy, a He
INOTOYHOTO BHKOPUCTAaHHS. He mOTOYHI aKkTWBM, YTpUMYBaHi JUIS TPOJAXy, OLIHIOIOTHCA 1
BiZIOOpakaroThCss B OyXraiaTepcbkoMy OOJIIKY 3a HAlMEHIIOK 3 JIBOX BEIMYUH: 0alaHCOBOIO abo
CIIpaBEUIMBOIO BAaPTICTIO 3 BUPaxXyBaHHSIM BUTpAT Ha OIepallii, MOB's3aHi 3 IpoJakeM. AMOPTH3ALLis
Ha Taki aKTUBM HE HApaxoBYyeThCs. 30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI NpU TNEPBICHOMY 4YH
NOJAJBIIOMY CHHCaHHI aKTUBY O CHpPAaBEIMBOI BapTOCTiI 3a BHpaxyBaHHSIM BHUTpPAT Ha IMPOJAAXK
BU3HAETHCA y 3BITI PO (PiHAHCOBI pE3yIbTATH.

3.7. O0J1ik0BI MOJITHKHU 1IOJA0 OPEHIU

dinancoBa opeH/Ia - [1e OpeH/Ia, 32 SIKOI0 TePeatoThCsl B OCHOBHOMY BCi PU3HKH Ta BHHATOPOJIH,
NOB'SI3aHI 3 MPaBOM BJIACHOCTI Ha akTWUB. TOBapUCTBO SK OPEHAATOp HA MOYATKY CTPOKY OpPEH/IH
BHU3HAE (PIHAHCOBY OPEHY SK aKTUBU Ta 3000B'S3aHHS 32 CyMaMH, IO JOPIBHIOIOTH CIPABEJINBIM
BapTOCTI OPECHIOBAHOTO0 MaiHa Ha TMOYAaTOK OpeHAM abo (SIKIIO BOHM MEHIINI 3a CIPaBEIJIHBY
BapTICTh) 3a TEMEPINIHBOIO BaPTICTIO MIHIMAIBHUX OpPEHAHMX IUIATEeXKiB. MiHIMaIbHI OpEHIHI
IIaTeX1 POMOAUIAIOTHCS MIXK (DIHAHCOBUMH BUTPAaTaMU Ta 3MEHIIIEHHSM HEMOTAIIEHUX 3000B'A3aHb.
@DiHaHCOBI BHTpATH PO3MOJUIAIOTHECS HA KOXKEH IEpioj] TAaKUM YMHOM, M00 3a0e3Me4uTd CTaiy
NepioJUYHy CTaBKy BIJCOTKa Ha 3aJUIIOK 3000B'si3aHb. HemepenOaueHi OpeHOHI MIIATEXi
BiZJOOpaKarOThCsA SIK BUTPATU B THX TepiofiaX, y AKUX BOHU Oynu moHeceHi. [lomiTnka HapaxyBaHHs
aMopTH3allii Ha OPEH/IOBAaHI aKTUBH, II0 aMOPTH3YIOTHCS, Y3rO/DKEHA i3 CTAaHIAPTHOK TOJITHKOIO
ToBapucTBa 1010 TOIOHNX AKTHUBIB.

OpeHya aKkTUBIB, 32 SKOK PH3UKM Ta BHHATOPOAM, TMOB'S3aHI 3 NMPAaBOM BIIACHOCTI Ha aKTHUB,
(baKTUYHO 3aIUIIAIOTHCS B OPEHI0AABIIs, KiIacu(iKyeTbes sIK onepaniiina operaa. OpeH/iHi miaTexi
3a yroJio Mpo OINepaIiiHy OpeHAY BH3HAIOTHCS SIK BUTPATH Ha MPSMOIIIHIMHIA OCHOBI MPOTATOM
cTpoky openau. [loxin Bif OopeHAM 3a yrogamu MIpo omepaliiiHy opeHay ToBapHCTBO BHU3HAa€ Ha
IPSIMOJIIHINHIN OCHOBI IPOTSTOM CTPOKY OpPEHIU. 3aTpaTH, BKJIIOYaOUU aMOPTH3allil0, TOHECEH] ITPU
OTpUMAaHHI JI0XOY BiJl OPEH/I, BU3HAIOTHCS K BUTPATH.

3.8. O0.1ik0Bi MOMITHKY 111010 OJATKY HA NPUOYTOK

Butparu 3 nmonaTky Ha npuOYyTOK SBISAIOTH COOOI0 CyMY BUTPAT 3 MOTOYHOI'O Ta BiICTPOUYEHOTO
nonatkiB. [loTouHni MoIaTOK BU3HAUAETHCS SIK CymMa MOJATKIB Ha MPUOYTOK, 110 MIJUIATaloTh CIUIaTi
(B1IIIKOIyBaHHIO) IIOA0 ONOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BiTHMH mepiof. IlotouHi BUuTparu
ToBapucTBa 3a MOJaTKaMU PO3PAaXOBYIOTHCS 3 BUKOPUCTAHHSM TOAATKOBUX CTaBOK, YNHHUX (200 B
OCHOBHOMY YMHHUX) Ha JlaTy OayaHcy.

BincTpouennii mojaTok po3paxoBYeThCs 3a OaJaHCOBUM METOJIOM 00JIIKY 3000B'3aHb Ta SIBJISE
co0010 MMO/IATKOB1 aKTUBU a00 3000B'I3aHHS, 1110 BUHUKAIOTh y Pe3ylbTaTi THMYACOBHUX PI3HMIIb MIK
0aaHCOBOIO BApTICTIO aKTUBY UM 3000B's13aHHS B OaJIaHCl Ta 1X MOJIATKOBOIO 0a3010.

BincTpoueni monaTKoBi 3000B's3aHHS BU3HAIOTHCS, SK MPAaBWIIO, LIOAO BCIX THMYAacOBUX
pI3HMI, IO NIIATAIOTh OMOJATKyBaHHIO. BiacTpoueHi MmOAaTKoBlI aKTUBM BU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasiBHOCTI B MallOyTHbOMY OIOJAaTKOBYBAHOTO NPUOYTKY, 3a PaxyHOK
SAKOTO MOXYThb OyTH BHKOPUCTaHI TUMYACOBI PI3HHUII, IO MIUISTaloTh BUpaxyBaHHIO. bamaHcoBa
BapTICTh BIICTPOUYEHUX MOJATKOBUX aKTHUBIB MEPETIIAAAE€THCS HA KOKHY AaTy W 3MEHIIYEThCS B Til
Mipi, y sIKii Olbllle He ICHYe WMOBIPHOCTI TOTO, IO OyJe OTpUMaHUN OMOJAaTKOBaHWUN MPUOYTOK,
JOCTaTHIN, 11100 TO3BOJUTH BUKOPHCTATH BUT'Oly Bijl BIICTPOUEHOIO MOJATKOBOI'O AaKTUBY MOBHICTIO
a00 4acTKOBO.
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BincTpoueHnii mogaTok po3paxoBYeEThCs 3a MOJAATKOBUMH CTaBKaMH, SIKi, IK OYIKY€ThCs, Oy1yTh
3aCTOCOBYBATHCS B Tepioji peamizallii BIAMOBIIHUX aKTHUBIB a00 3000B'si3aHb. TOBApUCTBO BU3HAE
NOTOYHI Ta BICTPOYEHI MOAATKU SK BUTpATH abo0 J0XiJ 1 BKIOYaE B MPUOYTOK abo 30MTOK 3a
3BITHUW TI€pioj, OKpIM BHMAJKIB, KOJW IOJAATKM BHHHMKAIOTH BijJ orepaiiid abo Momii, sKi
BU3HAIOTKCS MPSMO y BIACHOMY Karitaii abo BiJ 00'eqHaHHA Oi3HECY.

ToBapucTBO BH3HA€E MOTOYHI Ta BiACTPOYEHI MOJATKH Yy KaIliTalli, SKIIO MOJATOK HAJIEKHUTH 0
cTaTel, Kl BigoOpakeHO 0e3MocepeIHhO Y BJIaCHOMY KalliTalli B TOMY CaMOMY YH B IHIIOMY TEPioi.

4. Inmi 3acTocoBaHi 00.1iKOBI MOJIITHKH, 1110 € JOPEYHUMH /Il PO3yMiHHS (PiHAHCOBOI 3BiTHOCTI

4.1. 3abe3neuennsn

3abe3nedeHHs] BU3HAIOTHCS, KO TOBAapUCTBO Ma€ TENEpilIHIo 3a00proBaHicTh (FOpUANYHY a0
KOHCTPYKTHUBHY) BHACJIIJJOK MHUHYJIOI TOAIl, iCHye WMOBIpHICTh (TOOTO OuIbIIE MOXKIHUBO, HIXK
HEMOJKJIMBO), 1[0 MOTAMIEHHS 3000B'I3aHHS BUMaraTUMe BHOYTTsI pECypCiB, KOTpI BTLIIOIOTh y 001
€KOHOMIYH1 BUTOJTH, 1 MO>KHA JJOCTOBIPHO OLIIHUTU CyMYy 3000B'SI3aHHS.

4.2. Bunnamu npayienuxam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH MpAIliBHUKAM SK BUTPATH Ta SIK 3000B'S3aHHS
MiCIsl BUPAXyBaHHA OyIb-AKOi BXKE CIUIAYCHOI CyMH. TOBAapUCTBO BHW3HAE OYIKYBaHY BapTICTh
KOPOTKOCTPOKOBUX BHILIAT MpAI[iBHUKAM 3a BIJICYTHICTb K 3a0e3MeueHHs BIAMYCTOK - MiA Yac
HaJIaHHS MpaIliBHUKAMHU TOCIIYT, SIKi 301IbIIYIOTh IXHI ITpaBa Ha MaiiOyTHI BUIUIATH BiITyCKHUX.

4.3. Ilenciini 30006 'a3anns

BianoBigHO 10 YKpaiHCHKOTO 3aKOHOJABCTBA, TOBAPHCTBO YTPUMYE BHECKH 13 3apOOITHOI TIaTH
npauiBHuKiB 10 [lenciitnoro ¢honay. I[loTouni BHECKH pO3paxOBYIOThCS SK MPOIEHTHI BipaxyBaHHS
13 IOTOYHUX HapaxyBaHb 3apOOITHOI IJIATH, TaKi BUTPATH BIOOPaKAIOTHCS Y TIEPiOi, B SKOMY OyiIu
HaJaHi TpamiBHUKAMHU TMOCIYTH, IO HAJalTh iM MPaBO Ha OJIEp)KaHHS BHECKIB, Ta 3apoOiieHa
BIJINOB1/IHA 3ap00iTHA TUIaTa.

4.4./loxo0u ma eumpamu

I[OXOI[I/I Ta BUTpPATHU BU3HAIOTHECA 3a METOJ0OM HapaxyBaHHA.

Joxig — 1e 30UIbLIEHHS EKOHOMIYHHMX BHUTLA MPOTATOM OOJIIKOBOIO MEPIOAYy y BHIJISAL
HAJXO/DKEHHS 4Yd 30UIbIIEHHS KOPHUCHOCTI aKTUBIB a00 y BUIMISAAI 3MEHIICHHS 3000B’s3aHb,
pe3yabTaTOM dYOro € 30UIBIICHHS YHCTHX AaKTHUBIB, 3a BUHATKOM 30UIBIIEHHS, IOB’S3aHOTO 3
BHECKAMU yYaCHUKIB.

JloxiJl BU3HAETHCS Y 3BITI NMPO MPUOYTKH Ta 30MTKM 33 YMOBM BIANOBIJHOCTI BU3HAYEHHIO Ta
KpUTEpisIM BU3HAHHs. Bu3HaHHS 10X01y BiIOYBAETHCS OJJHOYACHO 3 BU3HAHHAM 301IBIIICHHS aKTHUBIB
a00 3MeHIIeHHS 30008’ sI3aHb.

Jloxin Bix nmpojaxy (piHaHCOBUX IHCTPYMEHTIB, IHBECTHUIIIIHOT HEPYXOMOCTI ab0 IHIIMX aKTUBIB
BHU3HAETHCS y MPUOYTKY ab0 30MTKY B pa3i 3aJJ0BOJICHHS BC1X HABEJICHUX JaJll YMOB:

a)  ToBapucTBO mepenano MOKYMIEBI CYTTEBI PU3WKH 1 BUHATOPOJIU, TOB’s3aH] 3 BIIACHICTIO
Ha (piHaHCOBMI IHCTPYMEHT, IHBECTHLIIHHY HEPYXOMiCTh a00 1HIII aKTHUBH;

6) 3a ToBapuCTBOM HE 3aJIMIIAETHCS aHl MOAAJbINA YYacCTh YIPABIIHCHKOTO MEPCOHANY Y
dopMi, sika 3a3BMUall MOB’S3aHa 3 BOJIOJAIHHAM, aHi e()EeKTUBHUM KOHTPOJIb 32 IPOJAHUMHU
(biHAHCOBUMHM IHCTPYMEHTaMH, IHBECTULIIHOIO HEPYXOMICTIO a00 IHIIMMHU aKTUBAMH;

B)  CyMy JOXOJY MOXHAa JOCTOBIPHO OIIHUTH;
r)  HMoBipHO, 1o 10 ToBapucTBa HaAIAYTh €KOHOMIYHI BUTOJIM, TIOB’S13aH1 3 ONEpaIli€lo;
11



Ta

I)  BUTpaTH, ki Oynu abo OynyTh MOHECEHI y 3B’S3Ky 3 OIEpalli€ro, MOXXKHA JOCTOBIPHO
OLIIHUTH.

Jloxim Bim HagaHHS IOCIYT BigoOpakaeThbCsi B MOMEHT BHHUKHEHHS HE3QJICKHO BIJ JaTH
HA/IXO/DKEHHS KOIITIB 1 BU3HAYAETHCS, BUXOISIYM 13 CTYNEHsS 3aBEPIICHOCTI omeparii 3 HaJaHHSI
MOCITYT Ha JIaTy OaJlaHcy.

HI/IBi,I[eHI[I/I BHU3HAIOTBHCA JOXO0A0M, KOJIM BCTAHOBJICHO IIPAaBO HA OTPHUMAHHS KOIIITIB.

Butpatn — 11¢ 3MEHIIEHHS E€KOHOMIYHHMX BHWTIJ TPOTATOM OOJIKOBOIO IEpIOAY Y BHUIUISII
BUOYTTS 4M aMopTH3alii akTHBIB a00 y BUIJISAI BUHUKHEHHS 3000B’s3aHb, PE3yJIbTATOM HYOTO €
3MEHIIICHHS YUCTHX aKTHBIB, 32 BUHSATKOM 3MEHIIICHHS, [TOB’S3aHOTO 3 BUIJIATAMHU YYaCHUKAM.

Butpatu BU3HAIOTBCS y 3BiTI MPO NMPUOYTKH Ta 30MTKH 32 YMOBH BiJMOBIIHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHSM 301IBIIICHHS 3000B’13aHb 200 3MCHIIICHHS aKTUBIB.

Butpatn HeraitHO BH3HAIOTBHCS Yy 3BITI MPO MPUOYTKH Ta 30MTKH, KOJIW BUIATKH HE HAJAIOTh
MalOyTHIX €KOHOMIYHHMX BUTiI ab0 TOII Ta Ti€0 MIpPOI0, KO MaiOyTHI €KOHOMIYHI BUTOIU HE
BIJIMIOBIJAIOTHh 200 MePECTalOTh BIAMOBIAATA BU3HAHHIO SK aKTHUBY Y 3BiTi Ipo (hiHAHCOBUI CTaH.

BuTpatu BU3HAIOTHCS Y 3BiTi PO NPUOYTKHU Ta 30MTKM TAKOXK y TUX BHUIAJKaX, KOJIM BUHUKAIOThH
3000B’s13aHHs 0€3 BU3HAHHS aKTHUBY.

Butparu, moHeceHi y 3B'3Ky 3 OTPUMaHHSIM JIOXOJly, BU3HAIOTHCS y TOMY K MEpiofi, mo i
BIJITOBIAHI JOXO/IH.

4.5. Onepauii 3 inozemHow 6a0OMON0

Omnepariii B iHO3eMHIi BaJIOTI OOJIKOBYIOTHCS B YKPAiHCHKUX TPUBHAX 32 OQIIIHMM KypcoMm
oOMiny HamnionanbHoro 6anky YkpaiHu Ha JaTy MpOBEICHHS OIeparlii.

MoHeTapHi akTHBHM Ta 3000B'S3aHHS, BHpPAXEHI B 1HO3EMHHUX BaJIOTaX, MEPEPaxOBYIOTHCS B
TPUBHIO 3a BiANoBiAHMMHU Kypcamu oOMiHy HBY na naty OGamancy. Hemomnerapni crarri, siKi
OLIIHIOIOTHCS 33 ICTOPUYHOIO COOIBAPTICTIO B 1HO3EMHIN BaIIOTI, BiIOOPaKatOThCS 32 KypCOM Ha J1aTy
oreparii, HeMOHETapHI CTaTTI, SIKI OLIIHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO B 1HO3EMHIM BalOTI,
BiZIOOpaXkaroThcsl 3a KypcoM Ha JaTy BH3HAueHHs crpaBeanuBoi BaprocTi. KypcoBi pi3HuMi, 110
BUHUKJIH TIPH MTEPEPAXyHKY 32 MOHETAPHUMH CTATTSIMH, BU3HAIOTHCS B IPUOYTKY a00 30UTKY B TOMY
nepiojii, y IKOMY BOHU BUHHKAIOTb.

4.6. Ymoeni 30006'a3anns ma akmueéu

ToBapucTBO He BHU3HA€ YMOBHI 3000B'i3aHHS B 3BITI Hpo (iHaHCOBMH cTaH ToBapHCTBa.
[ndopmaris npo ymMOBHE 3000B'sI3aHHSI PO3KPUBAETHCSA, SKIO MOXIMBICTH BHOYTTS pecypciB, SKi
BTUTIOIOTH y €00l €KOHOMIUHI BUI'OJIM, HE € BiJIaJeHO0. TOBApUCTBO HE BHU3HAE YMOBHI aKTHUBH.
Crucna iHdopmallist Mpo YMOBHUN aKTHUB PO3KPUBAETHCS, KOIM HAIXOKEHHSI €eKOHOMIYHHUX BUT1] €
HMOBIpHHUM.

5. OcHOBHi NpUNYIIEHHSI, OWIHKHU TA CY/AKEHHS

IIpu migrotoBui ¢iHaHCOBOI 3BiTHOCTI TOBAPUCTBO 3IIHCHIOE OIIIHKK Ta NPHUIYIIEHHS, SKi
MalOTh BILJIUB Ha eJleMeHTH (iHAHCOBOI 3BITHOCTI, IpyHTYt0urch HAa MC®3, MCBO Ta TiiymaueHHsX,
po3pobnenux KomiteroMm 3 TiymMadeHb MiKHApOAHO! (piHAHCOBOI 3BITHOCTI. OIIIHKH Ta CyIKEHHS
0a3yl0ThCs Ha TOTIEPETHHOMY JTOCBI/I Ta 1HIIKUX (aKTopax, M0 33 ICHYIOYMX 00CTaBHUH BBAXKAIOTHCS
OOIPYHTOBaHMMHU 1 3a pe3yJbTaTaMH SKHX NPUIAMAIOTBCSA CYKEHHsS MI0J0 OalaHCOBOi BapTOCTI
aKTUBIB Ta 3000B’s13aHb. X04a IIi pO3paxyHKH 0a3ylOThCS Ha HasBHIA y KepiBHUITBa ToBapucTBa
iHpopMalii mpo MOTOYHI Moii, (aKkTHUUHI pe3yJlbTaTH MOXKYTh 3PEIITOI0 BIAPIZHATHUCSA BiJ LUX
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po3paxyHkiB. O05acTi, e Taki Cy[KEHHS € 0COOIMBO BAKIMBUMH, 00JIACTI, 10 XapaKTEPU3YIOThCS
BHUCOKMM DpIiBHEM CKJIQJHOCTI, Ta 001acTi, B SIKMX NPUIYIIEHHS W PO3paxyHKH MArOTh BEJIHKE
3HA4YeHHS JJIs MAroTOBKH (hiHaHCOBOT 3BiTHOCTI 3a MC®3, HaBeaeHI HUXKYE.

5.1. Cyn:keHHs moao onepaitii, moaiii a0o ymoB 3a BiacyrHocti Konkperuux MC®3

SAxmo nHemae MC®3, sxkuii KOHKPETHO 3aCTOCOBYETHCS JIO OIeparlii, iHmoi moxaii abo yMmMoBH,
KepiBHUITBO ToBapucTBa 3aCTOCOBYE CYKEHHSI IMiJl 4yac po3poOJICHHS Ta 3aCTOCYBaHHs OOJIKOBOI
HOJITHKH, 1100 iH(opMarlis Oyia TOpEeYHOIO AT MOTPed KOPUCTYBAUiB ISl IPUHHATTS EKOHOMIYHUX
pillieHb Ta JTOCTOBIPHOIO, Y TOMY 3HA4Y€HHI, 110 ()iHAHCOBA 3BITHICTH:

. 1moja€ JIOCTOBIpHO (piHAHCOBUU cTaH, (DIHAHCOBI PE3yJBTATH MisUIBHOCTI Ta T'POIIOBI
notoku ToBapucTsa;

J BiZJoOpakae EKOHOMIYHY CYTHICTh OIepamiid, IiHmMx mnoaid abo yMoB, a HE JMIIe
IOpUuInYHy hopmy;

° € HEUTPaAJIbHOIO, TOOTO BUILHOIO BiJl yIepeIKeHb;

. € TIOBHOIO B yCIX CYTTEBUX aCIIEKTaX.

[Tin uac 3aiiicHEHHsS CyIKEHHS KEPIBHUITBO TOBapHCTBA MOCHJIAETHCS HA MPUHHATHICTD
HABEJCHMX JaJli JPKEPEIT Ta BPaXOBYE 1X Y HU3X1THOMY TOPSIKY:

a)  Bumoru B MCD3, y sKuX iIeTbCs PO MOAIOHI Ta OB’ s13aHi 3 HUMHU MTUTaHHS,

0) BH3HAYCHHs, KpUTEPil BU3HAHHS Ta KOHIICIIII OMIHKK aKTHUBIB, 3000B’s3aHb, TOXOJIB Ta
BuTpar y KonuenryansHiii 0CHOBI (hiHaHCOBO{ 3BITHOCTI.

[Tix yac 3xificHeHHs CyKEHHSI KepiBHUITBO ToBapHCTBa BpaxOBy€e HAWOCTAHHII ITOJIOKEHHS
IHIIMX OpraHiB, MO0 PO3POOISAIOTH Ta 3aTBEPIUKYIOTh CTaHIAPTH, SIKI 3aCTOCOBYIOTH MOMIOHY
KOHIENTYaIbHY OCHOBY JUISI PO3POOJIEHHSI CTaHIApTiB, 1HIIY Hpodeciiiny mitepaTypy 3 oOJiKy Ta
NPUKHSATI TaITy3eBi PaKTHKH, TIEI0 MIpOIO, IKOI0 BOHU HE Cylepeyarh BUIIE3a3HAUCHUM JKEpeTIaMm.

5.2. CynaxeHHsI 010 cipaBeJIMBOI BapTocTi akTHBIiB ToBapucTBa

CrpaBeasiuBa BapTiCTh 1HBECTHUIIIHN, 110 aKTUBHO OOEPTalOThCS HAa OPraHi30BaHUX (PIHAHCOBUX
pPHHKaxX, pO3paxoOBYEThCSI Ha OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTsS TOPriB Ha
3BITHY JaTy. B IHIIMX BUMajakax OILIHKA CHPaBEIMBOI BapTOCTI IPYHTYEThCA Ha CYIKEHHSX IO0JI0
nepeadauyBaHMX MaiOyTHIX TpOIIOBMX MOTOKIB, ICHYIOUOI €KOHOMIUHOi CHTYyallii, pPHU3HUKIB,
BJIACTUBMX PI3HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta HIIUX (aKTOPiB 3 BpaxyBaHHsIM BuMor MC®D3 13
«O1iHKa CrIpaBeIIIMBOI BapTOCTI».

5.3. CyaaeHHsI 1010 3MiH clIpaBeJJIMBOI BApTOCTi (PiHAHCOBUX AKTHUBIB

IIpotsirom 3BiTHOro 2017 poKy mepeoliHKa I1HBECTULINHOT HEpPyXOMOCTI 13 3aly4eHHSIM
HE3aJIEKHUX OL[IHIOBA4IB HE 3711 CHIOBAJIACK.

KepiBauurso ToBapucTtBa BBaXkae, 10 OOJIKOBI OI[IHKK Ta MPHUITYIIEHHS, SIKI MalOTh CTOCYHOK
70 OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB, i€ PHUHKOBI KOTHUPYBaHHA HeE JOCTYIHI, € KJIIOYOBUM
JDKEpEJIOM HEBU3HAUEHOCTI OL[IHOK, TOMY I110:

a)  BOHH 3 BUCOKHUM CTYIE€HEM WMOBIPHOCTI 3a3HalOTh 3MiH 3 IUIMHOM 4acy, OCKUIbKH OIIIHKU
0a3yl0ThCSl Ha TPUITYIIEHHSIX KEPIBHULTBA HIOAO BiJICOTKOBUX CTAaBOK, BOJIATHJIBHOCTI,
3MIH BaJIOTHUX KypCIB, MOKa3HUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, KOPUT'YBaHb
i/ Yac OLIHKM IHCTPYMEHTIB, a TAKOX crienu(piYHuX 0COOIUBOCTEH oneparliii; Ta

0)  BIUIMB 3MiHU B OIIIHKaX Ha aKTUBH, BiJ10OpakeH1 B 3BiTi Mpo (iHAHCOBUII CTaH, a TAKOX Ha
JIOXOU (BUTPATH) MOXKE OyTH 3HAUHUM.
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SIk6u kepiBHMLUTBO TOBapHCTBa BUKOPUCTOBYBAJIO IHINI MPUIYIICHHS MIOAO BiJICOTKOBUX
CTaBOK, BOJIATHJILHOCTI, KypCiB OOMIHY BaJlfOT, KPEIUTHOTO PEHTHUHTY KOHTpareHTa, Aatu odepru i
KOPUT'YBaHb IiJ1 Yac OLIHKM IHCTPYMEHTIB, Oisibla a0 MEHIIIa 3MiHa B OILIHII BapTOCTi (hiHAHCOBUX
IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBUX KOTUPYBaHb Majia O iICTOTHUM BIUIMB Ha BiIOOpaKEHUH Y
(iHaHCOBII 3BITHOCTI YMCTUI MPUOYTOK Ta 30UTOK.

BukopucranHs pi3HUX MapKETHMHIOBHUX MPHUIYIICHb Ta/ab0 METOMAIB OILIHKM TaKOXX MOXE MaTu
3HAYHU BIUIMB Ha MepeadavuyBaHy CIpaBeUINBY BapTiCThb.

5.4. CynxeHHsI 100 04iKyBaHMX TePMiHiB yTpuMyBaHHsA (iHAHCOBHX iHCTPYMEHTIB

KepiBaunireo ToBapucTtBa 3acTocOoBye mpodeciiHe CYKEHHS IMOJ0 TEPMIHIB yTpUMaHHS
(iHAaHCOBUX 1HCTPYMEHTIB, 110 BXOJATH JI0 CKJIany (iHaHcoBuX akTuBiB. [IpodeciiiHe cymkeHHs 3a
UM THTAHHSAM TPYHTYETHCS HA OLIHII PU3UKIB (DIHAHCOBOTO 1HCTPYMEHTY, HOTO MPUOYTKOBOCTI i
JuHaMIill Ta iHmmx Qakropax. IIpoTe icHYIOTH HEBH3HAUEHOCTI, SKIi MOXYTb OYyTH IOB’s3aHi 3
NPU3YNUHEHHSAM O00iry I[iHHUX TMamnepiB, II0 HE € MiJKOHTPOJBbHUM KEpIBHUITBY ToBapucTBa
(baxTOpOM 1 MOKE CYTTEBO BIUIMHYTH HA OLIHKY (piHAHCOBHUX 1HCTPYMEHTIB.

5.5. BUKOpHCTaHHSA CTABOK IMCKOHTYBAHHSA
[Ipotsirom 3BiTHOTO 2017 POKY CTaBKM AUCKOHTYBaHHS TOBapHCTBOM HE 3aCTOCOBYBAIUCH.
5.6. Cyn:keHHs1 11010 BUSIBJICHHS 03HAK 3HElliHEHHSI AKTHBIB

[Ipotsirom 3BiTHOTO 2017 pOKY OynM BiICYTHI O3HAKHM 3HELIHEHHS aKTUBIB, SIKI OOJIIKOBYIOTHCS
Ha Oaytanci ToBapucTsa.

5.7. Cynxennst mono 3acrocysanust MCBO 29

Ockinpky  BIgMOBiAHO A0 OoQimidHUX 1MaHux JlepaBHOI CIIy)KOM CTaTHCTHKH Y KpaiHH,
KYMYJISITUBHUM piBEHBb 1HQIIAIIT 32 TpUpiuHMA Tiepiof, BKiaroyaroun 2015, 2016 ta 2017 poku, ckiiaB
83,14%, ToBapuctBo He 3acTocoByBasio MCDO 29.

6. Po3kputTs indopmaiii 1010 BUKOPUCTAHHS CTIPaBeJIMBOI BapTOCTi

6.1. MeToauku OUIHIOBAaHHS Ta BXiIHi [aHi, BUKOpPHCTAHi sl CKJIAQJIAHHA OWLIHOK 3a
CIpaBelIUBOI0 BaPTICTIO

ToBapucTBO 31IHCHIOE BHKIIOYHO O€3MepepBHI OIIHKM CIIpaBeUIMBOI BapTOCTI aKTHBIB Ta
3000B’s3aHb, TOOTO Taki OIIHKH, siKi BuMaraioTbcst MCBO39 ta MC®3 13 y 3BiTi npo ¢piHaHcoBuUit
CTaH Ha KiHellb KO>)KHOT'0 3BITHOTO MEPioAy.

Kiacu aktuBiB Ta Meton
3000B’43aHb, MeTOoauKHN OL[IHIOBAHHS OLIHKHU BuxigHi nasi
OLIIHEHHUX 3a (pMHKOBHUH,
CIIPABEIIMBOIO JOX11HUH,
BapTICTIO BUTPATHHI)
I'pommoBi komtu Ta | IlepBicHa Ta mojasbIa OliHKa PunkoBuit Odiuiiini kypeu HBY
X eKBIBAJICHTH TPOIIOBHX KOINTIB Ta iX

€KBIBAJICHTIB 3/1ICHIOETHCS 32
CIPaBeIMBOIO BapTICTIO, KA
JOPIBHIOE iX HOMIHATBHIM

BapTOCTI
Henosutu (kpim [TepBicHa OIliHKA JETIO3UTY Joxinauii CraBku 3a JIeTI03UTaMH,
JIETIO3UTIB JI0 3MIMCHIOETHCS 32 HOTO (muckoHTYBa | €(pEeKTHBHI CTABKH 32
3aMMUTaHHs) CIIPaBeIJIMBOIO BapTICTIO, KA HHS JENO3UTHUMH
3a3BUYail JOPIBHIOE HOTO I'POLIOBUX JIOTOBOpamMu
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HOMIHAJIbHIN BapTOCTI.
[Tonasnpia orfiHKa JIETIO3UTIB y
HaIlOHAIbHINA BaJIIOTI
3MIIHCHIOETHCS 32 CIPABETMBOIO
BapTICTIO OYIKYBAaHUX I'POIIOBHX
MOTOKIB

MOTOKIB)

Boprogi ninni [TepBicHa oriHka OOproBux PunkoBui, Odimiitai 6ip>koBi
narnepu [IIHHKUX TanepiB K piHaHCOBUX JTOX1THUM KYpCH OpraHizaTtopis
AKTHUBIB 3/IIIICHIOETHCS 3a TOPTiB Ha JIaTy OLIHKH,
CIIPaBeIJIMBOIO BapTICTIO, SKa KOTUPYBaHHS
3a3BUYal TOPIBHIOE 1IiHI aHAJIOTTYHUX OOPTrOBUX
orepairii, B X071 sIKOi OyB [IHHKUX Tanepis,
oTpuMaHuil aktuB. [logansma JMCKOHTOBAaHI MMOTOKH
OIliHKa OOProBUX I[IHHUX MarepiB T'POIIOBUX KOIIITIB
3MIICHIOETHCS 32 CITPABEIITUBOIO
BapTICTIO.
[nctpymentu [lepBicHa oriHKa IHCTPYMEHTIB PunkoBui, Odimiitai 6ip>koBi
Karitanty KariTaay 31HCHIOEThCS 3a 1X BUTPATHUI KypCU OpraHi3aTopis
CIpaBEITMBOIO BAPTICTIO, SIKa TOPTiB Ha JIaTy OILIHKH,
3a3BHYail JOPIBHIOE ITiHI 3a BiJICYyTHOCTI
orepartii, B Xo/i skoi OyB BU3HAYEHOTO
orpuMmanuii aktuB. [loganeina O1pKOBOTO Kypcy Ha
OLIIHKA IHCTPYMEHTIB KamiTamy JIaTy OIiHKH,
3MIIACHIOETHCS 32 CIPABEITMBOIO BUKOPHUCTOBYETHCS
BapTICTIO HA J]ATy OI[iHKH. OcTaHHs OajlaHCOBa
BapTICTh, I[IHU
3aKpUTTA OiPKOBOTO
TOPTOBOTO JHS
IaBecTuiiina [TepBicHa o11iHKa IHBECTUIIIMHOL PunkoBwnii, [{inn Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/1IiCHIOETHCS 32 JOX1THUH, HEPYXOMOCTI, aHi
coOiBapticTio. [lofanpina oniHKa | BUTpaTHUN OLIIHKY NpodeciitHIX
1HBECTHUIIHHOT HEPYXOMOCTI OIL[IIHIOBAYiB
3IIMCHIOETHCS 3a CIPABEIIINBOIO
BapTICTIO HA ATy OLIIHKH.
Heb6iTopchka [TepBicHa Ta mojasbIa OI[iHKA Jloxinuuii Kontpakthi ymoBH,
3a00proBaHicTh ne0iTOpchKoi 3a00proBaHoCTI HMOBIpHICTb
3IIMCHIOETHCS 32 CIPABEIIINBOIO MOTaIlIeHHs, OYiKyBaH1
BapTICTIO, sIKa JOPIBHIOE BAPTOCTI BX1/IHI TPOLIOBI MOTOKHU
MOTamieHHs, To0To cymi
OUIKYBaHUX KOHTPAKTHUX
TPOIIOBHX TOTOKIB Ha 1aTy
OLIHKH.
[Torouni [TepBicHa Ta mojanblia OliHKA Burparauii | Konrpaktai ymoswy,

30008’ s13aHHA

MOTOYHHX 3000B’s13aHb
3MIMCHIOETHCS 32 BapTICTIO
MOTAIICHHS

HMOBIpHICTb
MOTaIIeHHs, O4iKyBaH1
BUXI1IHI TPOIIOBI
TTOTOKH
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6.2. Inmi po3kpurTs, mo BumMarartbess MC®3 13 «Ouinka cnpaBeJinBoi BAPpTOCTI

Krnacu akTuBiB 1 piBens (Ti, 110 2 piBeHb (Ti, 110 3 piBenb (Ti, 110 Ycboro
Ta MaroThb HE MaroTh HE MaroTh

3000B’s3aHb, KOTUPYBaHHS, Ta KOTUPYBaHb, aJI¢ | KOTHUPYBAHB i HE €
OLIIHEHHX 32 CIIOCTEPE)KYBaHi) | CIOCTEpEXKYBaHi) | CHOCTEpPEKYBaHi)

cnpaseumBoro | 2017 2016 2017 2016 2017 2016 2017 2016
BapTICTIO

Jlara omiHku 31121 | 31121 | 31121 | 31121 | 31.121 | 31121 | 31.121 | 31.121
7 6 7 6 7 6 7 6

[uBecTHIiiina - - - - - - - -
HEPYXOMICTh

JloBroctpokoB - - - - - -
a 1ediTopchka
3a00prOBaHICTh

IuBecTumii, - - - - 34853 25754 34853 25754
JOCTYIIHI 17151
IPOJTAKY

[uBecTuiii 1o - - - -
[IOTallIeHHS

dinancoBa - - - - - - - -
opeHia

VY 2017 pomi nepeBeneHs MiXK piBHSAMU i€papXii He OyI0.
6.3. Inmi po3kpurTs, 10 BUuMarartbess MC®3 13 «Ouinka cnpaBeajimBoi BAPTOCTI»

CrpaBeiiiBa BapTicTh (PiHAHCOBHMX IHCTPYMEHTIB B TIOPIBHSHHI 3 1X OTaHCOBOIO BapTICTIO

banancoBa BapTicTh CnpaBeiiBa BapTiCTh

31.12.2016 | 31.12.2017 | 31.12.2016 | 31.12.2017
®DiHaHCOBI AKTUBH
[HBeCTHILI1, JOCTYIIHI ISl TPOJIAKY 34853 25754 34853 25754
JlebGiTopchka 3a00proBaHiCTh 3a TOBApPH 2368 1553 2368 1553
po0OTH ,TOCIYTH
JlebiTopchka 3a00proBaHicTh 3a 493 0 493 0
pO3paxyHKaMH;3a BUIAHIMHU aBaHCAMHU
JlebiTopchka 3a00proBaHicTh 3a 0 0 0 0
pO3paxyHKaMH; 3 HAPaXOBAHMX JOXO/IIB
IH11a NoTOYHA J1e0ITOPChKa 3a00prOBaHICTh 2 0 2 0
["po1IoBi KOIITH Ta IX €KBIBAJIEHTU 99 11 99 11
Kpenutopcbka 3a00proBaHicTh 3a 11423 2110 11423 2110
JIOBTOCTPOKOBHMH 3000B‘ sI3aHHSIMH

CrpaBeiiMBY BapTiCTh J€0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00ProBaHOCTI, a TAKOX 1HBECTHIIIH,
JNOCTYITHUX JUIS TIPOAAXy, HEMOJMJIMBO BH3HAYHTH JOCTOBIPHO, OCKUIBKH HEMae pPHHKOBOTO
KOTHPYBaHHS 1IUX aKTHUBIB.

KepiBauurso ToBaprcTBa BBaXkae, 110 HaBEJEHI PO3KPUTTS 111010 3aCTOCYBAaHHS CIPaBEAJIUBOL
BapTOCTI € JIOCTAaTHIM, 1 HE BBaXKae, IO 3a MekaMu (DiHAHCOBOI 3BITHOCTI 3aIUIIMIACH OYIb-sKa
CyTTe€Ba 1HQOpMAaLlig 1010 3aCTOCYBAaHHS CIPABEUIMBOI BapTOCTI, KA MOXe OyTH KOPHUCHOIO JUIS
KOpPHUCTYBaYiB (JiHAHCOBOT 3BITHOCTI.
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7. Po3kputTs iH(opMaii, 110 MiATBEPIKY€E CTATTI, OAaHI y (piHaHCOBHUX 3BiTaX

7.1. loxin Bix peanizamii

(THC.TpH.)
[Toka3Huk 2016 2017
Joxin Bix peami3zanii 0 15228
7.2. CobiBapricTh peaJizamii
(THC.TpH.)
[TokazHuk 2016 2017
Co0iBapTicTh peari30BaHUX MOCTYT 0 7641
7.3. Inmii noxoau, iHmi BUTpaTH
(THC.TpH.)
[TokazHuk 2016 2017
Inwi onepauiiini 1oxoamn 0 0
IHI1i omepartiiini BUTpaTu 160 155
[Hm1i hiHaHCOBI OXOIHU 0 0
[ noxoau 3844 0
Inwi BUTpaTH 4004 155
7.4. Burpatu Ha 30yT
[IpoTtsirom 3BiTHOTO 2017 pOKY OyiH BiCYTHI onepariii 3 BUTpaT Ha 30YT.
7.5. AnmiHicTpaTUBHI BUTPaTH
(THC.TpH.)
ITokasHuk 2016 2017
Burpatn Ha oruiaTy mepcoHally Ta comiajibHi 0 0
BiJIpaxyBaHHs
AmopTu3aris OCHOBHHUX 3aco0iB Ta 0 0
HeMaTepiaJlbHUX aKTUBIB
[HIIi omepartiiiHi BUTpaTu 160 155
Bceboro aaMiHicTpaTUBHUX BUTPAT 160 155

7.6. IlonaTok Ha NIpUOYTOK

Po3mimenns niHHux nanepiB ToBapucTBa SIK IHCTUTYTY CIUJIBHOTO 1HBECTYBAaHHS 3aKpUTOTO
TUIY NIPUNIUHSAETHCSA B CTPOKH, 10 BU3HAYAIOThCA MpocnekToM emicii 1iHHux nanepis ICI. Po3nosin
aktuBiB ToBapuctBa — ICI 3aiiicHIoeTbes micnsg Horo mikBifauii (mpunuHeHHs). HapaxyBaHHs Ta
orlaTa MOJATKy Ha NMPUOYTOK 3JIMCHIOEThCS MICHS JIKBIAALil (MIPUMMHEHHS) 3a CTaBKAMM, SKi
OyAyTb IiSITH y TOMY MEpioJii B sIkoMy OyJie IPUIMHEHO AisUIbHICTh ToBapHCTBa.

[Topatok Ha MprOYTOK y 3BITHOMY POLIl HE HAPAXOBYBABCS 1 HE CIIJIAUuyBaBCH.

7.7.30MTKH Bix He NOTOYHNX AKTHBIB, YTPUMYBaHi /151 HPOJAKY

Cranom Ha 31.12.2017 poxy ToBapucTBo HemMae He MOTOYHHMX AaKTHBIB, YTPUMYBAHHX JIJIs
POJAXY.

7.8. HemarepiajbHi aKTUBH
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Cranom Ha 31.12.2017 poky ToBapucTBO HEMae HeMaTepialbHUX AKTUBIB.

7.9. OcHoBHIi 3aco0n

Cranom Ha 31.12.2017 poky ToBapucTBO HEMae OCHOBHHUX 3aCO0iB.

7.10. InBecTHii, JOCTYIHI JAJI51 MPOAAKY

[Tepenik iHBeCTHITIH Kinbkicth CymMma Tuc.TpH. Kinpkicts CymMma Tuc.TpH.
aKIIii Ha aKIin Ha
31.12.2016 31.12.2017

AT «AK «bornan Mortope» 6565 0,1 52206565 522
TOB « AI" «borman»
KOpITOpaTHBHI ITPaBa 808 187
[IAT «TPETIN KAP3» 45110 11 45110 11
[TAT «MixaapoaHul
laBecTunitauii bauk» 7465 7540 7465 7540
ITAT «/loneupk Jlamay» 373 81 373 0
TOB «OymH IuBect"
KOPIOPATHUBHI IIpaBa 15 15
TOB «ABTopiTteiin
AcucTaHcy KOpIOpaTrUBHI
npasa 198 18
TOB «ABTO IHOJIIJIJTA»
KOpITOpaTHBHI ITPaBa 1500 1500
TOB «CnoptuBHO
03JI0POBYUI KOMILIEKC
«MOHITOp» KOPIOpaTHUBHI1
npasa 11569 6819
TOB «Xronnait Motop
[Tonins» KOprnopaTruBHi
mpaBa 4 4
TOB «borman -ABTO
MukonaiBy KOpHOpaTHBHI
npasa 155 155
[MAT «¥Opuanuni mocmyru" 5000 100 5000 0
I[TAT «3aBop «Ky3Hs Ha
PubanbcekomMy» 23203 1263 0 0
ITAT «CtpaxoBa KoMOaHis»
KPAIHA» 7234495 7472 6434495 6645
ITpAT «.ICTA-Llentp» 23960 410 23960 410
TOB"CIO-A" xopriopaTuBHi
nmpaBa 3720 1920
TOB «Toproso-CepBicHuit
Jim Bornan» kopnopar. mpasa 7 7
Beboro 34853 25754

7.11. InBecTHII 10 MOTrallIeHHA
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CranowM Ha 3BiTHY Aaty 31.12.2017 poky BiZICYyTHI iHBECTHIII] 10 MOTAIICHHS.

7.12. InBecTHLIITHA HEPYXOMICTH

Cranom Ha 3BiTHY faty 31.12.2017 poky BiACYTHS iHBECTHUIIII{Ha HEPYXOMICTb.

7.13. 3anacu

Cranom Ha 3BiTHY Aaty 31.12.2017 poky 3anacu BiJCyTHi.

7.14. ToprosesibHa Ta iHmIa 1ediTopcbKka 3a00proBaHicTh

HaiiMmenyBaHHs cTaTTi CranoM Ha Cranom Ha
31.12.2016 31.12.2017
JleGiTopchka 3a00proBaHicTh 3a TOBapH POOOTH, 2368 1553
MOCITYTH
3a BHJIAaHUMU aBaHCAMH 0 493
3a po3paxyHKaMH 3 HapaXxOBaHUX JIOXOJIiB 0 0
[ama morouHa 1ebiTOpchKa 3a00pProBaHiCTh 0 0
Ycboro 2368 2046
7.15. I'poiioBi KomITH
(THC.TpH.)
[TokazHuK 31.12.2016 31.12.2017
PaxyHku B 0aHKaxX B HaIlIOHAIBHIN BAJIIOTI 527891 506217

7.15. CratyTHM#i KamiTan

3apeectpoBanuil craTyTHUM (maiioBuii) kamitan ToBapuctBa ckmamae 15600 000, 00 rpH.

(IT’siTHAAUAT MUTBMOHIB

mricrcot THcsd TpH. 00 Kom.), skwii posmoxaineno Ha 15 600 000

(IPaTHAAUATH MIUIBHOHIB IICTCOT TUCSY) IUTYK NMPOCTUX IMEHHHX aKIii HOMIHAJBHOIO BapTICTIO

1,00 rpH. (OnHa rpH. 00 Kom.) KOXKHa.

7.16.Inmuii 1o1aTKOBUI KamiTa, HepPo3MoaiIeHuii mMpuodyToK

HaiimenyBanHs cTaTTi [amman Heposnoxainennit | Heommauenuit yChOTO
JIOTATKOBUI .
KarmiTan MPpUOYTOK KariTan
eMICIHHUI
JTOX1]1»
3anumok Ha 31.12.2016
673 11179 -1555 10297
Pyx komitiB kamitany Ta
pUOYTK
PHDYTEY 0 7248 7248
Buxopucranus
npuOyTKy ( IUBIAEHIU
puOyTKY ( ) 7444 -7444
3anumok Ha 31.12.2017 1555
673 10983 10101

7.18. ®inancosa opeHaa

Onepatii 3 piHAHCOBOT OPEHIU BIJICYTHI.

7.19. 3a0e3ne4eHHs1, YMOBHI 3000B’A3aHHSI T2 YMOBHiI aKTHBH
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Binmosigno no 3acan, BuznaueHux MCBO 37 «3abe3neuenHs, yMOBHI 3000B’sI3aHHSI Ta YMOBHI
aktuBu». [loaii, 1o noTpedyoTh KOPUTyBaHHS aKTHBIB Ta 3000B’s13aHb TOBapHCTBA BHACIIIOK

BUHUKHEHHS YMOBHHX 3000B’s13aHb T4 YMOBHUX aKTHUBIB, BIICYTHI.

7.20. ToproBe/jibHA Ta iHIIA KPEeAUTOPCbKA 3a00ProBaHicTh

HaiimenyBaHHs cTaTTi CranoM Ha CraHom Ha
31.12.2016 31.12.2017
(TUC. TpH.) (THC. TPpH.)
JloBrocTpokoBi 3000B’ s13aHHSI 0 0
[ToTouni 3000B’s13aHHS 0 0
Kpenuropchka 3a60proBaHicTh 3a ToBapH, poOOTH,
MOCITYTH 11423 2110
Ycporo 11423 2110

8. Po3kpuTtTs iHmoi ingopmanii
8.1. Cryninb noBepHeHHs 1e0iTOPCHKOI 3a00proBaHOCTI Ta iHIIKUX GIHAHCOBUX AKTHUBIB

Buacnigok cutyarii, sika ckjianach B €KOHOMII YKpaiHH, a TaKOX SK pe3ylbTaT €KOHOMIYHOi
HEeCTaOUIbHOCTI, IO CKJIajlach Ha JaTy OaliaHCy, iCHye WMOBIPHICTH TOTO, IO aKTUBU HE 3MOXYTh
OyTu peanizoBaHi 3a IXHbOIO OAJIaHCOBOIO BApPTICTIO B X0/ 3BUYaiiHOI AisiibHOCTI ToBapucTBa.

CrymiHb NOBEpHEHHS LIMX AKTUBIB y 3HAYHIM Mipi 3al€KUTh Bil €(PEKTUBHOCTI 3aXOJiB, fKi
3HAXOMATBCA 1032 30HOK KOHTpoio TomapuctBa. CrTymiHb MOBEpHEHHS J1€0ITOPCHKOI
3a0oproBaHocTi ToBapuCTBY BH3HAYA€THCS Ha MiACTaBi 00CTaBUH Ta iH(OpMaLlii, IKi HAasBHI Ha ATy
Oamancy. Ha nmymky kepiBHUITBa ToBapucTBa, JOAATKOBHM pe3epB mija (iHAHCOBI AKTHBU Ha
CHOTOJHINTHIN JI€Hb HE TIOTPIOEH, BUXOIYM 3 HASIBHUX OOCTaBUH Ta iH(opMaIrii.

8.2. Po3kpurrs indopmauii npo nos's3aHi croponu

Jlo moB's3aHUX CTOPiH abo omepaliif 3 MOB'I3aHUMH CTOPOHAMH HaJIeKaTh:

o HiANPUEMCTBA, SAKI OpsAMO abo OMOCEPeAKOBAHO KOHTPOJIOIOTH abo mepedyBaroTh Mij

KOHTpOJIeM, a00 K repedyBaroTh MiJ] CIUJIBHUM KOHTpPOJIEM pa3oM 3 ToBapucTBOM;

acolifioBali KOMIIaHil;

CHUIbHI MIIIPUEMCTBA, Y AKX TOBapUCTBO € KOHTPOIIOIOYUM YYaCHUKOM;

YJIEHH MTPOBITHOTO YIIPABIiHCHKOTO NepcoHany ToBapucTBa;

OJIM3BK1 poArdl 0COOH, 3a3HaYEHOT BUIIIE;

KOMIaHii, 1110 KOHTpoo0Th ToBapucTBa, ab0 3A1HCHIOIOTh CYTTEBUH BIUIUB, a00 MAalOTh

CYTTEBUH BIJICOTOK Toy10CiB y ToBapuCTBI;

o IIporpamMM BUILIAT MO 3aKiHYEHHI TPYAOBOI AisJILHOCTI MpaliBHUKIB ToBapucTBa abo Oyib-
SIKOT'O 1HILOTO Cy0'€KTa roOCIOIapIOBaHHs, IKUH € TMOB'A3aH00 cTOpoHOI0 ToBapucTBa.

3B’s3aHUMHU ocobamu i ToBapucTBa: € 3aCHOBHUKHM Ta YYaCHUKU €MiTeHTa (KpiM aKIioHepiB, sKi
HE € 3aCHOBHHMKaMH), 0coOM, dYacTKa SKUX CTaHOBUTh MoHan 10% y craTyTHOMy Kamitami
ToBapuctsa;

nocaoBi ocoon ToBapucTBa Ta WieHHW iXHIX ciMel; ocobw, 1m0 Aif0Th Bij iMeHi ToBapucTBa 3a
BIJIMOBIAHUM JOPYYEeHHSIM, a00 ocoOu, Bif iMeHi skux aie ToBapucTBO; 0COOH, SKi BIAMOBIAHO JO
3aKOHOJABCTBA YKpaiHM KOHTPOJIOIOTh JiSUIbHICTH TOBapuCTBa; IOpUAMYHI OCOOHM, IO
KOHTPOJIIOIOTHCSI TOBaprCTBOM 200 pa3oM 3 HUM MepeOyBalOTh Mijl KOHTPOJIEM TPEThOi 0COOH.
Komnencanii Ta iHmi nonatkosi Bumiatu Harmsnosiit paai ToBapucTBa, iHIIOMY YIPaBliHCBKOMY
MIePCOHAITY HE 3/1CHIOBAIHCH.

[Ipotsirom 3BiTHOTO poKy TOBapUCTBO HE 3AIMCHIOBAJIO OIEpallli 3 MOB'I3aHUMU CTOPOHAMU -
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K 3 peanmi3alii mpoaykiii (ToBapiB, poOiT, MOCIYT) TaK 1 3 iX MpuUI0aHHS
[H11i onepariii i3 OB’ s13aHUMH CTOPOHAMH y ToBapHCTBa BiZICYTHI.

8.3. Lixti Ta moJiTukM ynpapJiHHSA (PiHAHCOBUMY PU3MKAMHU

KepiBauurso ToBapucTBa BU3HAE, IO AiSUIBHICTh ToBapuCTBa MOB’s3aHa 3 pPU3UKAMU 1 BapTICTh
YUCTUX aKTHUBIB Y HECTAOUTLHOMY PHHKOBOMY CEpPEIOBHUIII MOXXE CYTTEBO 3MIHHUTHUCH YHACIIJIOK
BIUTMBY Cy0’€KTHBHHX YMHHHKIB Ta 00’€KTHBHUX YMHHUKIB, BIPOT1IHICTh 1 HANPSMOK BIUIMBY SIKUX
3a37aJeriib TOYHO IepeadaynuTi HEMOXJIMBO. Jl0 TakMX pPU3UKIB BiJIHECEHO KPEOUTHUH PH3HK,
PUHKOBUI PU3MK Ta PU3MK JIIKBIAHOCTI. PUHKOBUI PU3UK BKIIIOYA€ BATIOTHUN PU3HK, BiJICOTKOBHIA
PHM3HK Ta iHIIMH [[IHOBUH PU3MK. YTPaBIiHHA PU3MKAMHU KepiBHULITBOM ToBapHCTBa 31iHCHIOETHCS
Ha OCHOBI PO3YMiHHS IPUYNH BUHUKHEHHS PU3UKY, KIJIBKICHOI OI[IHKM HOTO MOJIMBOTO BIUIMBY Ha
BApTICTh YUCTUX AKTHBIB Ta 3aCTOCYBAHHS iIHCTPYMEHTApIIO 11010 HOTr0 IMOM’ SIKIICHHS.

8.3.1. Kpeoummnuii puzux

KpenutHuii pusuk — pu3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MO (iHAHCOBHUII iIHCTPYMEHT He
3MOXK€ BHUKOHATH 3000B’si3aHHs 1 1e Oyae NPUYMHOI0 BUHHUKHEHHS (DiHAHCOBOTO 30WUTKY 1HIIOI
cropoHu. KpemutHuil pu3MKk NpUTaMaHHUN TakuM (HiHAHCOBUM IHCTPYMEHTaM, SIK IOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, obirarii Ta 1e0iTopchka 3a00proBaHiCTh.

OCHOBHUM METOJIOM OIlIHKM KPEIUTHHX PU3MKIB KEPIBHUITBOM ToBapHcTBa € OILliHKA
KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, JUISI Y4OI0 BUKOPUCTOBYIOTHCS KPEIUTHI PEHTUHTHU Ta OyIb-sIKa
iHIIa jgoctymHa iHdoOpMamis MOAO0 iX CIPOMOKHOCTI BHUKOHYBaTH OOproBi 3000B’si3aHHS.
ToBapuCTBO BUKOPUCTOBYE HACTYITHI METOAM YIPABIIHHS KPSAUTHUMHU PUIUKAMU:

. JMITH 111010 60ProBUX 3000B’sA3aHb 3a Ki1acaMu ()iHAHCOBUX IHCTPYMEHTIB;

J JTiMITH 1010 OOProBUX 3000B’S3aHB IMEpe] OJHUM KOHTPareHToM (abo acoliiioBaHOIO
rpymoro);

. JIMITH 11010 BKJaJ€Hb y (DIHAHCOBI 1HCTPYMEHTH B PO3pi3l KPEOUTHUX PEUTHHTIB 3a
HarionansHO0 pedTHHTOBOIO IIKAJIOIO;

. JIMITH 1OJI0 PO3MIIIEHHS JAENO3UTIB y OaHKax 3 pPI3HUMH pEUTHMHraMu Ta BHIIAJKU

I[C(I)OJ'ITy Ta HCIIOBCPHCHHS I[el'IOSI/ITiB NpoTATroOM OCTaHHIX IT’SITH pOKiB.

8.3.2. Punkoeuit pusux

PUHKOBHI PpU3UK — 11€ PU3HK TOTO, IO CIpaBeAIMBa BAPTICTh a00 MaiiOyTHI I'POLIOBI MOTOKH Bij
(1HAaHCOBOrO I1HCTPYMEHTa KOJMBAaTUMYTHCS BHACIIAOK 3MIH PUHKOBUX IiH. PUHKOBUH pH3UK
OXOIUTIOE TPH THUIU PHU3MKY: IHIIMHA LIHOBUM PHU3UK, BAIIOTHUH PU3MK Ta BiJICOTKOBUH DPH3HK.
PunkoBMI pU3MK BUHUKAE y 3B’SI3KYy 3 PU3UKAMU 30UTKIB, 3yMOBJIEHUX KOJIMBAHHSAMH IIH Ha aKIii,
BIJICOTKOBMX CTAaBOK Ta BaJIIOTHHUX KypciB. TOBapHCTBO HapaKaTUMEThCSl Ha PUHKOBI PU3HMKH Yy
3B’SI3KY 3 1HBECTHULISIMU B aK1lii, oOiirarii Ta iHmi (piHaHCOB1 IHCTPYMEHTH.

IHmui WIHOBMH PU3MK — 1€ PU3UK TOrO, IO CIpaBeUIMBa BapTicTh a00 MalOyTHI IpOIIOBi
MOTOKH BiJl ()IHAHCOBOT'O 1HCTPYMEHTA KOJMBATUMYThCS BHACIIJOK 3MiH PUHKOBHUX IIiH (OKpIM THX,
10 BUHMKAIOTh YHACIIJOK BIJICOTKOBOI'O PU3UKY UM BaJIOTHOTO PU3MKY), HE3aJEXKHO BiJl TOTO, YU
CIpPUYMHEH] BOHM YMHHHKAMHM, XapaKTEPHUMH Ui OKPEeMOro (h)iHaHCOBOrO iHCTpyMeHTa abo ioro
eMITeHTa, Yd YMHHHKAMM, LI0 BIUIMBAaIOTh Ha BCl MOAIOHI (PiHAHCOBI IHCTPYMEHTH, 3 SKUMH
3IHCHIOIOTBCA OTepallii Ha pUHKY.

OCHOBHUM METOZOM OIIIHKM I[IHOBOTO pPH3MKY € aHami3 uymmBocTi. Cepen MeToJiB
MOM AKIIEHHS I[IHOBOro pHu3uKy TOBapHCTBO BHUKOPUCTOBYE JTUBEpPCH(]IKALI0 aKTUBIB Ta
JOTPUMaHHS JIMITIB Ha BKJaJeHHS B akuii Ta iHImI (piHaHCOBI 1HCTPYMEHTH 3 He(]iKCOBaHUM
MpUOYTKOM.
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8.3.3. Pu3zuk nikeionocmi

Pusuk nikBimHOCTI — pH3MK Toro, mo TOBapuCTBO MaTWMe TPYAHOLI IPH BHKOHAHHI
3000B’s13aHb, MOB’A3aHUX i3 (iHAHCOBUMH 3000B’SI3aHHSAMM, IO IOrAINAIOTHCS MUIAXOM IIOCTABKA
IPOIIOBHX KOINTIB ab0 iHIOro (hiHaHCOBOTO aKTUBY.

ToBapuCTBO 3HiMCHIOE KOHTPOJb JIKBIJHOCTI NUISXOM IUIaHYBaHHS IOTOYHOI JiKBiTHOCTI.
ToBapucTBO aHAII3y€e TEPMIiHHU IUIATEXKIB, SIKi MOB'I3aHi 3 [e6ITOPCHKOIO 3a00PrOBaHICTIO Ta IHIIMMHI
(GiHAHCOBMMM aKTMBAMHM, 3000B’S3aHHSIMH, & TaKOX MPOTHO3HI MOTOKH TIPOLIOBHX KOIITiB Bif
olepaIiitHol AisTTBHOCTI.

8.4. Yupasainaa kamitajioMm

ToBapuCTBO 3IMCHIOE YIPABIiHHS KAliTAJIOM 3 METOO JOCSATHEHHS HACTYITHUX LiJei:

) 36eperti copoMoXxHicTs ToBapHCTBa MPOJOBKYBATH CBOIO AISUTBHICTH TaK, IMOO BOHO i
Hajami 3a0e3medyBalio JOXiA JUIL YYacHWKIB TOBapucTBa Ta BHIUIATH iHIIHAM
3aI[ikaBIeHIM CTOPOHAM;

. 3a0€3ME€YUTH HATEKHMI MPUOYTOK YIaCHMKaM TOBApMCTBA 3aBISKH BCTAHOBJICHHIO IiH Ha
nociayrd ToBapuCTBa, IO BiIIOBIJAIOTE PIBHIO PH3HKY.

KepiBrunrso ToBapucTBa 3iiCHIOE OIS CTPYKTYPH KamiTary Ha mopidHiii ocHOBI. IIpu nisomy
KEpIBHULTBO aHAJi3y€ BapTiCTh KaliTaly Ta NPHTaMaHHi Horo ckiamxoBuM pu3ukd. Ha ocHOBI
OTPUMaHMX BHCHOBKIB TOBapHCTBO 3IiMCHIOE PpETyNIOBaHHSA KalliTaly M[UIIXOM 3aJIy4eHHS
JIOIATKOBOTO Karitaixy a0o (iHaHCYBaHHS, a TAKOX BHUIUIATH JWBINCHAIB Ta IOTANICHHS ICHYOYHX
MIO3HK.

8.5. Iloaii micna bamancy

Kepisaunrso ToBapucTBa BH3HAYa€e IOPSIOK, Hary IamucaHHs (iHaHcoBOi 3BiTHOCTI i 0cCi0
YIIOBHOBKEHUX ITiIIUCYBATH 3BITHICTb.

IIpu cxnagansi ¢igancosoi 3BiTHOCTI ToBapHUCTBa BpaxoBye IO, IO BiAOY/IHCS Micis 3BiTHOI
matH i BigoOpaxye ix y dimamcosiit 3BiTHOCTI Biamosimuo 10 MCBO 10 «Ilogii micis 3BiTHOTO
nepiomy».

Binmosinao mo 3acan, BuzHayennx MCBO 10 «IToaii micis 3BiTHOro mepiomy» IIOXO HMOZIH
micnsa gate GaiaHcy, IMOfil, IMO0 MOTpeOyIOTh KOPUTYBaHHS aKTHBIB Ta 3000B’s3aHb ToBapHCTBa,
BiJICYTHI.

ToBapucTBO MOBiHOMIISIE, IO Hoz[iﬁ SIKi BUHMKJIY ITiciIs 3BITHOI IaTH Ta SKi O MOTIH BIUTHHYTH
Ha (IHAHCOBMH CTaH, pe3y/IbTaTH ALUIBHOCTI Ta PyX KomriB ToBaprcTa MiX JaTolo Oanancy i
JIaTOI0 3aTBEPIPKCHHS KEPIBHUIITBOM (hiHAHCOBOI 3BITHOCTI, IMiATOTOBIICHOI 0 ONPUIIOJHEHHS, HE
BiZI0OyBaJIOCH.

I'onosa HarasimoBoi paau T'aagkoscrka I0.A.
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