Hpumimku 0o pinancoeoi 36imnocmi 3a 2018 pik

1. Ingpopmauia npo kopnopamuenuil eenuypruil ingecmuyinHuil ¢ono
I[TYBJIIYHE AKIIOHEPHE TOBAPUCTBO «GAKPUTUH HEJJVIBEPCU®DIKOBAHMIA
KOPITOPATUBHUI THBECTULIIMHUIN ®OHJT «COBAY € I0pHANIHOI0 0CO60I0 — IHCTHTYTOM CITIIBHOTO
IHBECTYBaHHS 3aKPUTOI0 TUIy 0€3 3000B A3aHb 11010 BUKYIY €MITOBAHHUX HHM I[IHHHMX IMarepiB 10 MOMEHTY
fioro mnpunuHeHHs. TOBapUCTBO € IHCTHTYTOM CIIUIBHOIO I1HBECTYBAaHHS HEAMBEPCU(DIKOBAHOIO BHIY,
CTBOPCHHM BiAmMoOBimHO a0 3akoHy VYkpainm «lIpo I1HCTUTYTH CHIJIRHOTO I1HBECTyBaHHS (IMaifoBi Ta
KOPIOPATHBHI IHBECTHIIMHI (POHIIN)» Ta IHIITNX 3aKOHOIABUNX aKTiB YKpaiHU.
JlisBHICT i3 CIUTBHOTO 1HBECTYBaHHS € HOTO BUKITIOYHOIO JisUTEHICTIO.
Kon €IPTIOY: 34294419

Micuesnaxomkenns: 04176, m. KuiB, Byn. Enekrpukis, 29-A;
- BimomocTi nipo nepxaBHY peecTpaltito:

BHITUCKA 3 €IMHOTO ACPKaBHOTO PEECTPY IOPUAMYHUX 0¢i0 Ta (izuunux ocio-mianpuemii Cepii AAB Ne
427213 Bix 31.01.2012 p.;

JaTa IpoBeIeHHS AepxkaBHOI peectpartii — 09.07.2007 p.,
MicIIie TIPOBEACHHS ep)kaBHOI peecTparttii — [lominschka paitonna y M. Kuei gepxaBHa aamiHicTparis,
HOMEp 3aIucy Mpo AepkaBHy peectparito — 1071 145 0000 023299;

Bueceno mo €aunoro nepxkaBaoro peectpy ICI 01.09.2008 p. 3a Ne 1321174,

Bunm nisimerocTi 3a KBE/:

64.30 Tpactu, houau Ta MoAiOHI PiHAHCOBI CY0’ EKTH
64.99 Hananns iHmmx ¢iHaHCOBHUX MOCTYT (KpiM CTpaxyBaHHS Ta MEHCIHOro 3a0e3MeyeHHs)
66.11 Ympasmiaas ¢iHaHCOBUMU PHHKAMHU

CBIONTBO TIPO PEECTPAITiIO BUITYCKY aKITii:

Ceigonro AKIIIDP: Bix 25.02.2008 p. Ne 1050 mpo Bumyck 600000 mTyk mpoCcTHX IMEHHUX aKIIii
HOMiHaJTLHO BapTicTio 1 rpH. 00 Kor., Ha 3aranbHy cymy 600000,00 rpH., popma BHITyCKY JOKYMEHTapHA.
Caigouro AKLIIDP Big 25.02.2008 p. Ne 1050 — anynsoBane.

CeigourBo JAKIII®P: Bix 18.12.2008 p. Ne 1472 npo Bumyck 15600000 mTyk IpoCTHX IMCHHHX aKIIii
HOMIiHaJIbHO BapTicTio 1 rpH. 00 Kor1., Ha 3aranbHy cymy 15600000,00 rpH., popma BHITYCKY JOKYMEHTapHa.
CeimonrrBo JIKIIIIDP Bix 18.12.2008 p. Ne 1472 — anynnoBaHe.

Csigourso AKUIIDP: Big 13.12.2010 p. Ne 1957 mpo Bumyck 15600000 mTyk mpocTHX iIMEHHHX aKLil
HOMIiHaJIbHO BapTicTiO 1 rpH. 00 Ko11., Ha 3aranbHy cymy 15600000,00 rpH., hopMa BHITYCKY
0e310KyMEeHTapHa.

[Ipodeciiiny nemo3utapHy MisUIBHICTH Jeno3urtapito IiHHMX mnanepiB @onmy 3xilicaroe [lyOmiune
akKImioHepHe ToBapuUCTBO «HarioHampamid aeno3utapii Yipainm» (€PIIOY 30370711, 04071, m. Kuis,
Kuis, Tponinina 7-I') 3rizHo moroBopy Bix 27.02.2014 p. Ne OB-4146, na miacrasi minensii JKUIIDP cepis
AB Ne 581322 Big 19.09.2006 p.

[Ipodeciiiny nemo3utapHy IisUIbHICTH 30epiraua miHHUX namnepiB ToBapuctBa 3xiiicHioe ToBapucTBO 3
obmeskeHoro BianmoBiganbHicTIO «A#l bi Kemitamy (€IPIIOY 39650290, 01015, m. Kui, Byn. JIaBpcbka, 16),
3rigHo moroBopy Ne 21-J1 Bix 26.10.15 p., Ha mincrasi minensii HKIII®P, Bumanoi pimennsm Ne 1114 Bix
28.07.2015 p.



Ympasninasa aktuBamu QoHay 37iHcHIOE TOBAPUCTBO 3 00MEKEHOIO BiAMOBinanbHICTIO «KoMmaHis 3
ynpapmiaas aktuBaMu «@D 1ok Kamitan [Taptaep3y, srigao minen3ii HKIIIDP cepis AE Ne 185492 Big
20.03.2013 p. y Bignosignocri i3 JloroBopom Bix 02.02.2015 p. Ne 1/VA-15.

KinpkicTs mpariBaukiB ctanoM Ha 31 rpyaas 2018 p. ta 31 rpymas 2017 p. cknamana 0 ocib, BiAMOBIIHO.

Cranom Ha 31 rpynusa 2018 p. yaacaukamu ToBapucTBa Oyim:

IToBHa HazBa | Kog 3a €JIPIIOY ropuawmdHoi ocobu - | 3araibHa 3arampHa BiJICOTOK
yJacHHUKa yuyacHHKa ab0 peecTpaliifHuii HOMep | KiNbKiCTh HOMiHaJIbHA
00JIKOBOI KApTKHM IIIATHUKA TOAATKIB | aKIlil, IIT.. | BApTiCTh aKIIii,
(dizuuHOol 0COOM - Yy4YaCHHKA, TOJIOBH TPH..

HarJIA0BOI pagyl KOPHOPATHBHOTO (OHIY
abo cepist Ta HOMep macmopra*

Micre3HaxoKeHHs
I'magxoBchbKa 2445815424 1 1
IOnis  AsgiBiBHaA 0,000007%
(Ykpaina)
I'magkoBCBbKHMiA 3465306170 14045429 14045429
Irop Omeropuu 99,99999%
(Ykpaina)

OcHogHi i0omochi npoO KOMRAHIIO 3 YRPAGIIHHA AKMUBAMU:
[ToBna na3Ba: ToBapucTBO 3 0OMEXeHOI BiAmoBinanbHicTIO «KommaHis 3 ynpaBmiHHS akTuBaMH «D’I0KH

Kamitan [TapTaEp3»;
Kox €IPTIOY: 35363845;

Buo oisnvnocmi 3a KBEJ]:
64.30 Tpactu, ponau Ta noaiOHI GpiHAHCOBI CYO’ €KTH;

66.19 IHra qonoMikHa AisUTBHICTE Y cdepi (iHAHCOBHX MOCIIYT, KPiM CTpaxyBaHHS Ta MEHCIHHOTO
3a0e3MeUeHHS;

66.30 Ynpasninas GoHnamu

Micue3naxomkenas: 04176, M. Kuis, Byn. Enekrpukis, OyaumHOK 29-A
BigomocTi ipo ep:kaBHy peecTpario:

- BUINKCKA 3 €IUHOTO AEPIKABHOT'O PEECTPY IOPUANYHUX Ocib Ta (izmuHux 0cib miampuemuiB cepisi AAB Ne
897351 Big 17.06.2013;

- 1aTa MPOBEJICHHS JIepKaBHOI peectpartii - 23.08.2007p.,
- MicIIe pOBEACHHS AepkaBHOI peecTparlii — [lominbcbka pationHa y M. Kuesi nep:kaBHa angMiHiCTparis,
- HOMep 3ammncy npo aeprkaBHy peectpatiro — 1 071 102 0000 023493;

ToBapuCTBO mpH 3AiHCHEHHI (JiIHAHCOBO — FOCIOAAPCHKOT AISUTBHOCTI KEPYEThCS YMHHUM 3aKOHOIABCTBOM
VYxpainu, 30kpema 3akoHamu Ykpainu «[Ipo iHCTUTYTH CIiJIBHOTO iHBECTYBaHHS (IMaiioBi Ta KOPIOpPATHBHI
iBecTuniitHi Gouan)», «I[Ipo ninHi nanepu Ta GoHIOBUN pUHOKY, «[Ipo HaLllOHANBEHY JETO3UTAPHY CHCTEMY Ta
0COOJHMBOCTI  €NEKTPOHHOro 00iry MIHHUX namepiB B YKpaiHi», HuBinbHUM KOZEKCOM YKpaiHu,
T'ociomapchkuM KomekcoM Ykpainu, IlogaTkoBUM KOJEKCOM YKpaiHW, IHIIMMH 3aKOHOIABYMMH aKTaMH, B
TOMY YHCIIi, HOpPMAaTHBHO-TIPABOBUMH akTaMH HarlioHaibpHOI KoMicii 3 IIHHUX TamnepiB Ta (OHIOBOTO PUHKY
(mamni - HKITI®P).

Bnacuux ¢iii Ta IpeACcTaBHUITE CTAHOM Ha 3BITHY AaTy TOBapHUCTBO HE Mae.




2. 3azanvna ocnosa ghopmysanns pinancoeoi 3eimnocmi

2.1. J/locmogipne nooanusa ma gionogionicme MC®D3

dinaHcoBa 3BITHICTH ToBapuCTBa € (HiHAHCOBOIO 3BITHICTIO 3arajbHOrO MIPH3HAYCHHS, TKa ChOpMOBaHa 3
METOI0 JIOCTOBIPHOTO MOAaHHs ()IHAHCOBOIO CTaHy, (HAHCOBHMX PE3YJbTATIB MisJIBHOCTI Ta IPOIIOBHX
notokiB ToBapucTBa A 3310BOJCHHS iHPOPMALITHUX MOTPEO IMHUPOKOTO KOJIa KOPUCTYBAYiB PH MPUHHATTI
HUMH €KOHOMIYHUX PillleHb.

KoHnenryanpHOI0 0OCHOBOIO (hiHAaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, 1Mo 3akiHuuBes 31 rpymas 2018
poky, € MikHaponHi cranmaptd (iHancoBoi 3BiTHOCTI (MPC3), BKIOUaroun MIDKHApOIHI CTaHIAPTH
oyxrantepcekoro o0miky (MCBO) ta Tnymauenns (KTM®3, IIKT), Bumani Pagoro 3 MixkHapogHux
cranaapTie Oyxranrepcbkoro oomky (PMCBO), B penakmii, unanii Ha 01 ciuns 2018 poky, 1m0 odiiiiiHo
ONPUITIOIHEH] Ha BeO-caiiTi MiHicTepcTBa (piHaHCIB YKpaiHH.

[Mligrorosnena ToBapucTBOM (iHAHCOBA 3BITHICTH ITKO Ta 0€3 OyAb-SIKMX 3acTEpeXeHb BiNOBIa€ BCIM
BuMoraMm 4nHHHX MC®3 3 BpaxyBanHaMm 3MiH, BHeceHHX PMCBO cranom na 01 ciuyas 2018 poky,
JMOTPUMaHHS SIKUX 3a0e3reuye JOCTOBIpHE MmoaaHHs iHdopMallii B (piHAHCOBIH 3BITHOCTI, a came, JOPEUHOI,
JOCTOBIPHOI, 3icTaBHOI Ta 3po3yMinoi iHdopmarii.

IIpu dopmyBanHi ¢iHaHCOBOI 3BiTHOCTI TOBapHCTBO KEPYBAJIOCSAd TaKOXX BHUMOTaMM HalliOHAJIbHUX
3aKOHOJJABYMX T4 HOPMATUBHHUX aKTiB IOJO OpraHi3auii i BeleHHS OyXraiaTepchbKoro OONiKy Ta CKJIaJaHHS

(hiHaHCOBOI 3BITHOCTI B YKpaiHi, siki He cyrepeuaTs Bumoram MC®3,
2.2. MC®3, axi npuitnami, aie wie He HAOYAU YUHHOCHI

B ckmami MC®3, odimiiino HaBeAeHNX Ha BeO-caiiti MiHicTepcTBa (hiHAaHCIB YKpaiHH, ONPHIIIOTHEHO
crangapt MC®3 16 «Openna», sikuii HaOyBae yrnHHOCTI 01 ciuns 2019 poky.

3a pimenHsaMm kepiBaunrBa ToBapuctBo MC®P3 16 «Openma» A0 ngatd HaOyTTd YMHHOCTI He
3aCTOCOBYETHCSI.

OuikyeThcs, 110 3acrocyBanHs MCD3 16 «Openna» Oyme MaTH CYTTEBUI BIUIMB Ha (DiHAHCOBY 3BITHICTh
ToBapucTBa, BpaXOBYIOUH, OPCH/IYE HEKUTIOBE NMPUMIIICHHS, B IKOMY 3HaXOAUThCA odic, 3rimHo JoroBopy
cybopermu Ne 53 Big O1 rpymus 2017 poky . (opermomaseits — TOB «IIAT «ABtomoOGinsHa Kommanis
«borman Motopcy»y, ineHTudikaniiaui ko rpuauaHoi ocoou 05808592).

2.3. Bantoma nooanns 36imHocmi ma (yHKUiOHAIbHA 6AIIOMA, CHYRIHb OKPY2/IeHHA

Bamrora mogaHHst 3BITHOCTI BiJNOBiIa€ (PYHKIIOHAIBHIN BAIIOTI, KOO € HAI[lOHAIIbHA BaJiOTa Y KpaiHu —
TPUBHS, CKJIa/IcHa Y THCSYaX IPUBEHb, OKPYIJICHUX JI0 LIIJIMX THCSY.

2.4. Ilpunywenns npo 6e3nepepsnicms OiaipHocmi

®dinaHcoBa 3BITHICTH TOBapHCTBA MIATOTOBJICHA BUXOASYH 3 TPUITYIICHHS O€3MEepepBHOCTI MisUTBHOCTI,
BIJIMIOBIIHO 70 SIKOT'O peaii3allisi aKTWUBIB 1 TMOTralieHHs 3000B’s3aHb BiOYBa€ThCS B XOJl 3BHYAHHOI
nismeHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBAHHS, sIKI HEOOXi1HO OysI0 O TPOBECTH B TOMY BHIIAJKY,
sskOn TOBapUCTBO HE MOTIJIO MPOJOBXKHUTH TMOAAbINE 3IiHCHEHHS (HiHAHCOBO-TOCIIONAPCHKOI JisSUTBHOCTI
BIJIMIOBITHO JI0 MIPHHIIMIIIB O€3MEPEPBHOCTI MiSIILHOCTI.

2.5. Piwwennsn npo 3ameeposicenns hinancoeoi 3gimuocmi

dinaHncoBa 3BITHICTH ToBapucTBa 3aTBEpKEHA IO BHITYCKY (3 METOIO OIPIIIOMHCHHS) KEPiBHUKOM
TosapuctBa 21 mrororo 2018 poky. Hi yuacHuku ToBapucTBa, Hi iHIII 0COOM HE MalOTh IpaBa BHOCUTH 3MiHH
1o i€l piHaHCOBOI 3BITHOCTI IMICIIA ii 3aTBEPKEHHS 10 BUITYCKY.

2.6. 3BiTHHI nepiox ¢piHaHCOBOI 3BiTHOCTI

3BITHUM TIEPIOIOM, 3a SKHUH HOPMYEThCS (DIHAHCOBA 3BITHICTD, BBAXKAETHCS KaJCHAAPHUHN PiK, TOOTO mepioxn 3
01 ciyns mo 31 rpyans 2018poky.



3. Cymmegi nonosxrcennsn 061iko6oi norimuxu

3.1. Ocnoea (abo ocnosu) oyinKu, 3acMoOCcoO8ana npu cKIAOaHHi hinancosoi 36imuocmi

®dinaHcoBa 3BiTHiICTE  ToBapucTBa miaroroBieHa Ha ocHOBI MC®3 9 «DiHaHCOBI IHCTPYMEHTH» 3
BHKOPHCTAHHSM METOAIB OIIIHKKA (DIHAHCOBHX IHCTPYMEHTIB, m03BojeHMX MCD®3 13 «Orminku 3a
CIIPABEUIMBOIO BapPTiCTIO». Taki METOIM OIIHKY BKJIFOUAIOTh BUKOPUCTaHHS Oip)KOBUX KOTHPYBaHb a00 JaHUX
PO MOTOYHY PUHKOBY BapTICTh 1HIOTO aHAJOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHaJli3 TUCKOHTOBAHUX
IPOIIOBUX ITOTOKIB a00 iHIIN MOJENI BH3HAYEHHS ChpaBeiiuBoi BaprocTi. IlependadyBaHa crpaBeinBa
BapTIiCTh (HiIHAHCOBUX aKTHUBIB 1 3000B’s13aHh BU3HAYAETHCS 3 BUKOPUCTAHHAM HasBHOI iH(MOpMAIIii PO pUHOK 1
BIIOBIHUX METO/IB OLIIHKH.

3.2.1. Ocnosa hopmysannsa 061ikoeux noaimux

OO0JTIKOBI TIOJIITUKH - KOHKPETHI MPUHITAIINA, OCHOBH, JOMOBJICHOCTI, paBHUjia Ta MPaKTHKA, 3aCTOCOBaHI
CyO'eKTOM TOCIIOIApPIOBAHHS TPU CKJIaJaHHI Ta mojaHHi ¢iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OOJIKOBI
MIOJIITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naioTe 3Mory CKJIacTH Taky (piHAHCOBY 3BITHICTb, SIKa MICTUTHME
JIOPEYHY Ta JOCTOBIpHY iH(OpMAaIi0 TMpo omepallii, iHII MOMAii Ta YMOBH, JI0 SKUX BOHH 3aCTOCOBYIOTHCS.
Taki MONMiTHKY HE CITiJT 3aCTOCOBYBATH, SKIIO BIUTUB 1X 3aCTOCYBAHHS € HECYTTEBUM.

O6nixoBa nonituka ToBaprcTBa po3po0ieHa Ta 3aTBEpAXKECHA KEPIBHUITBOM ToBapucTBa 3 00MEKEHOIO
BiamoBiganpHicTIO «Kommanis 3 ynpaBninasa akTuBaMu «®’toxxH Kamitan [Taptaepsy,

BiamoBigHo 10 BuMor MCBO 8 «O011K0B1 ITOIITHKH, 3MIHHA B 00JIIKOBHMX OI[IHKaX Ta MOMMJIKK) Ta 1HIIAX
ynHHUX MCO3 30kpema, MCD3 9 «®Dinancosi iHcTpymMentu» Tta MC®D3 15 «Jloxin Bifg AOroBOpiB 3
KJIIEHTaMI.

3.2.2. Inghopmauin npo 3minu 6 001iKoeux noaimukax

ToBapucTBO 00Hpae Ta 3aCTOCOBYE CBOI OOIIKOBI MOJITHKH ITOCHIIOBHO JIJIS TIOMIOHMX OTEpaIlii, 1HIIIX
noJid abo ymoB, skimo MC®3 kKoHKpeTHO He BUMarae abo HE JT03BOJISIE BU3HAYCHHS KATEropii CTaTe, Jyis
SIKUX 1HIII TTOJITHKH MOXYTh OYTH TOPEYHUMHU.

3 1 ciuas 2018 poky TomapmctBo 3actocoBye MC®3 15 «Jloxim Bimx ITOTOBOPIB 3 KIIIEHTaAMM.
ToBapuCTBO OTPUMYE OCHOBHHI JOXi/T HaAaHHSA iHIMX (piHaHCOBUX mocayr. 3actocyBaHHI MC®D3 15 «Jloxin
BiJl JIOTOBOPIB 3 KJII€EHTaMIW» Ha BiIOOPayKEHHs Pe3yJIbTaTIB MisJIbHOCTI HE MaJIO CYTTEBOI'O BILIHBY.

3 1 ciuasg 2018 poky MC®P3 9 «DiHaHCOBI IHCTPYMEHTH» Ma€ HOBY PEIaKIlifo, sKa cCepel iHIIOTO
nepeadaydae 3MiHy MiAXOAIB O 3MEHILICHHS KOPHCHOCTI (PiIHAHCOBMX iHCTPYMEHTIB, BH3HA4a€ MPHHLUIH
(hiHaHCOBOI 3BITHOCTI 11070 (PIHAHCOBMX aKTHBIB 1 (DIHAHCOBHX 3000B’s3aHb, sKi 3a0e3redaTh HaIaHHS
KopucTyBadaM ()iHAaHCOBOI 3BITHOCTI JOPEYHOI Ta KOPUCHOI iH(popMamii, HeoOXigHOI AJi BUKOHAHHS HUMH
OITIHKH CYM, CTPOKIB 1 HEBH3HAYEHOCTI MAaHOYTHIX TPOIIOBUX TIOTOKIB CY0’ €KTa TOCTIOIAPIOBAHHS.

B pesymbrati 3actocyBanass MC®3 9, ToBapnucTBO BUKOPHUCTOBYE MOXKIIMBICTh HE TIEPEpaxOByBaTH
NOPIBHUTBHY iH(OpMaLiio 3a oNepeaHi Mepioau y 3B°s3Ky 31 3MiHaMH Kinacudikalii Ta OiHKH (BKIIOYaI0YH
3MEHIIICHHS KOPHCHOCTI); 3MiH B OaJlaHCOBifl BapTOCTi ()iHAHCOBHMX aKTHBIB Ta (hiHAHCOBUX 3000B'A3aHb HE
BuHHKI0. Kiacugikarmis Ta oninka (iHaHCOBHX 1HCTPYMEHTIB, HassBHUX y ToBapHCTBa, HE 3a3HaNa CyTTEBOTO
BIUIMBY BiJ 3aCTOCYBaHHS LbOTO CcTaHAapTy. BpaxoByrounm kinacudikaiiro (iHAHCOBHMX aKTHBIB, IO
BUKOPUCTOBYETHCS TOBapHCTBOM, pO3PAaXyHOK OUIKyBaHMX KpPEAUTHHX 30UTKIB 3aCTOCOBYETHCS IO
(hiHAaHCOBMX AKTHUBIB, IO OILIHIOIOTHCS 3a aMOPTH30BaHOIO BapTicTiO. IH(opMalliss mpo 0O0JIKOBI MOJITHKA
IIO/I0 OYiKyBaHMX KpeAWTHHX 30MTKiB HaBeieHa y mpumitdi 3.3.3., a iHpopmarmis mpo cymu, oOyMOBIEHI
OYIKYBaHUMH KPEIUTHUMHU 30MTKaMH HaBeJeHa y po3aiii 6 [TpuMiTok.

3.2.3. @opma ma nazeu ghinancosux 36imis

[lepenik Ta Ha3Bu QopMm ¢iHaHCOBOI 3BiTHOCTI ToOBapHCTBa BiMOBIAIOTH BHUMOTaM, BCTaHOBJICHHM
HII(C)BO 1 «3aranbHi BUMOrH 10 (HiHAHCOBOI 3BITHOCTI».



3.2.4. Memoou noodanns ingpopmauii' y ghinancoeux 3eimax

3rigro HII(C)BO 1 3BiT mpo cykymHuid A0XiA mependavae MoAaHHs BUTPAT, BU3HAHUX Y MPHOYTKY abo
30UTKY, 3a Kiacu(ikalli€r, OCHOBaHOK Ha MeToxi "¢yHKiil BUuTpar” abo "cobiBapTocTi peanizarii”, 3riaHo 3
SIKUM BHTPATH KIaCU(IKyIOTh BiAMOBIAHO 10 1X (GYHKUIN SK YaCTUHM cOOIBApTOCTI UM, HAIIPUKIIAJA, BUTPAT Ha
30yT ab0 aaMiHICTpaTUBHY HisUTBHICTH. [IpoTe, ocKimpKH iH(OpMAITS PO XapaKTep BUTPAT € KOPUCHOIO IS
NPOTHO3YBaHHS MaiOyTHIX TPOIIOBUX MOTOKIB, TO Lisl iHpopMalis HaBeaeHa B 11. 7.2, 7.4, 7.5 uux Ipumitok.

[IpencraBieHHs] TpOLIOBUX TMOTOKIB Bil omepamiiHOi MisyIbHOCTI y 3BiTi MPO pyX TPOIIOBUX KOIITIB
3IIMCHIOETHCS 13 3aCTOCYBAHHAM MPSMOTO METOAY, 3TITHO 3 SKUM PO3KPHBAETHCA 1H(OpPMALIisS MPO OCHOBHI
KJIacH HaJIXOIDKEHb TPOIIOBHX KOIUTIB YW BHIUIAT TPOIIOBHX KOWITiB. [HQopmamis mpo OCHOBHI BuAM
TPOIITOBUX HAIXOHKEHB Ta TPOIIOBUX BHILIAT (OPMYETHCS Ha ITiICTaBi 00MIKOBUX 3amuciB ToBapucTBa.

3.3. Ob6nikosi nonimuku w000 inancogux incmpymenmie

3.3.1. Buznannsa ma oyinka pinancoeux incmpymenmis

ToBapucTBO BU3Ha€ (iHAHCOBHI aKTUB a00 (iHaHCOBe 3000B'A3aHHS y OanaHCi, TOAI 1 TUIBKU TOA1, KOJH
BOHO CTa€ CTOPOHOIO KOHTPAKTHHUX IOJIOXKEHB 00 (iHaHcoBoro iHCTpyMeHTa. Orepartii 3 nmpunoadas abo
npoaxy (piHaHCOBUX iHCTPYMEHTIB BU3HAIOTHCS 13 3aCTOCYBAHHAM OOJIIKY 32 AaTOI0 PO3PAXYHKY.

3a cTpoKOM BHKOHaHHS (hiHAHCOBI aKTWBH Ta (hiHAHCOBI 3000B’S3aHHS IMOMUIAIOTHCS HAa IOTOYHI (31
CTPOKOM BHKOHAHHSI 3000B’si3aHb 10 12 MicsMiB) Ta ITOBTOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpire 12 MicsiB).

ToapucTBO Kinacu}ikye GpiHAHCOBI aKTHBH SIK TaKi, 110 OLIHIOIOTHCS Y MOJAIBIIOMY 200 32 aMOPTH30BaHOIO

co0iBapTicTIO, 200 3a CIpaBEAJIMBOIO BaPTICTIO HA OCHOBI 000X TAKUX YHMHHUKIB!
a) Moeni Oi3Hecy cy0’€KTa rocroaapiOBaHHs IS YIPaBIiHHSA (iHAHCOBUMU aKTHBAMM; Ta

0) XapaKTEepUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX aKTHBIB:

. (iHAaHCOBI aKTHBH, IO OLIHIOIOTHCS 32 CIPAaBEUIMBOIO BapTICTIO, 3 BiIOOPaKEHHSIM pE3yJbTaTy
TIEPEOIHKY y IPHOYTKY a00 30UTKY;
. (hiHAHCOBI aKTUBH, IO OLIIHIOIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii (iHaHCOBUX 3000B'sI3aHb:

. ¢inaHcoBi 3000B's13aHHS, OLIIHEH] 32 aMOPTH30BaHOIO COOIBapTICTIO;
. (hirancoBi 3000B's3aHHS, OIHEHI 3a CIPaBEUIMBOIO BApTICTIO, 3 BIIOOpaKEHHSM peE3yiIbTaTy
MEPEOoLiHKN Y TPUOYTKY ab0 30MTKY.

[1ig yac mepBicHOrO BU3HAHHA (DiHAHCOBOIO aKTHBY a00 (piHaHCOBOTO 3000B's13aHHsT TOBapHUCTBO OLIHIOE X 3a
iXHBOIO CIIPAaBEIIMBOIO BAPTICTIO IUTIOC OTEPAIliiiHI BUTpATH, SKi OE3MOCEPETHBO HAJCKHUTHh M0 MPHUAOAHHS
a00 BUMYCKY (hiHAHCOBOTO aKTHBY 4¥ (HiHAHCOBOTO 3000B'sI3aHHS.

[Ipu npunuHeHHI BU3HAHHS (PiHAHCOBOTO aKTHBY IOBHICTIO PI3HHUIISI MIXK:

a) 0amaHCOBOIO BapTICTIO (OL[IHEHOO HA ATy MPUNKMHEHHS BU3HAHHS) Ta

0) OTpHMAaHOI0 KOMIICHCAIIEIO (BKIIIOYAI0YH OyIb-IKMil HOBUHA OTPUMAHHNA aKTHB MiHYC Oyib-
sIKE HOBE B3sTE 3000B’s13aHHS) BU3HAIOTh Y MPUOYTKY a00 30UTKY.
@DiHaHCOBUH aKTHB OLIHIOETHCA 332 aMOPTH30BAHOIO COOIBApTICTIO, SKIIO BiH NMpHUI0aBAa€TbCA 3 METOIO
OJICpKaHHS TOTOBIPHHUX TPOIIOBHX MOTOKIB 1 JOTOBIpHI YMOBH (hiHAHCOBOTO aKTUBY T'€HEPYIOTH T'POIIOBI
HOTOKH, KOTpI € CYyTO BHIUIATAMH OCHOBHOI CyMH Ta IPOIICHTIB Ha HETOTallIeHy YacTKy OCHOBHOI CYMH.

ToBapucTBO BU3HA€E pe3epB MiA 30MTKH Il OYIKYBAaHHX KPEAWTHHX 30WMTKIB 32 ()iHAHCOBHM aKTHBOM,

SIKHI OOTIKOBY€ETBCS 32 aMOPTH30BaHOIO BAPTICTIO.

OO0mnikoBa TONITHKA MO0 TOAAJIBIIOI OLIHKK (DIHAHCOBUX iHCTPYMEHTIB PO3KPUBAETHCS HWKUYE Y
BIZIITOBITHUX PO3/iIax 00IIKOBOT O THKH.



3.3.2. I'powosi kowmu ma ixui exgieanenmu

FpOIJ_IOBi KOIITH CKJIAJar0ThCA 3 TFOTIBKH B Kacl Ta KOIITIB Ha TOTOYHUX PpaxyHkKax y OaHKax.

ExBiBajeHTH TpOMIOBMX KOIUTIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiAHI 1HBECTHILIi, fKi BiIBHO
KOHBEPTYIOTHCS Y BIJIOMI CyMH T'POIITOBHX KOIITIB 1 SKUM NMpUTAMaHHUN HE3HAYHUN PHU3HK 3MIHH BapTOCTI.
IHBecTHLIA BH3HAYAETHCA 3a3BHYAil SK EKBIBAJIEHT TPOILOBHX KOLITIB TUNBKH B pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAPUKIIA/l, MPOTATOM He OLIbIle Hi’K TPU MICAL 3 JaTH NpUAOaHHS.

I'pomroBi KomTH Ta iX EKBIBaJCHTH MOXXYTh YTPUMYyBAaTHCS, a OIepallii 3 HUMH IPOBOJMTUCSA B
HaI[lOHAJIBHIN BaJIIOTI Ta B 1HO3€MHIH BaIIOTI.

IHO3eMHa BanroTa — 11€ BaJFOTA iHINA, HiXk (PYHKIIOHAIbHA BAJIIOTA, sIKa BU3HAYeHA B 11.2.3 1ux [IpuMiToxk.
['porroBi komITH Ta X €KBIBAJICHTH BH3HAIOTHCS 32 YMOBHU BIJIIOBITHOCTI KPUTEPIisiM BU3HAHHS aKTHBAMH.

[lepricHa Ta mojasbIia OIiHKA TPOIIOBHX KOIITIB Ta IX €KBIBAJCHTIB 3/IHCHIOETHCS 3a CITPABEIIHBOIO
BapTICTIO, SIKA TOPIBHIOE X HOMiHAJILHIN BapTOCTI.

[TepBicHa Ta momambIIa OIIHKA TPOITOBUX KOIITIB Ta X €KBIBAJICHTIB B 1IHO3EMHIH BAIOTI 3IHCHIOETHCS ¥
(hyHKUiIOHANBHIN BAIIOTI 32 odiniiinumu kKypcamu Hamionansaoro 6anky Ykpainu (HBY).

VY pa3i oOMekeHHs NpaBa BUKOPHCTAHHS KOLITIB HAa TMOTOYHUX paxyHKax B y OaHKax(HampuKiIam, y
BHUIANKy npu3HaueHHs HBY B 0aHKIBCHKIM yCTaHOBI TUMYAcOBOI aJMIHICTpaIlii)li aKTHBH MOXYTh OyTH
kiIacu(ikoBaHi y CKJIaAi HE TOTOYHUX aKTUBIB. Y Bumaaky npuitaartss HBY pimenss mpo nikBizamiro
0aHKIBCHKOI YCTAaHOBH Ta BiJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHA 1X SK aKTHUBY
NPUIHHAETHCA 1 IX BapTICTh BiJOOPAKAETHCS Y CKIIaAl 30MTKIB 3BITHOTO MEPiOy.

3.3.3. @inancosi akmueu, w0 OUIHIOIOMbCA 30 AMOPMU3Z06AHOIO COOIsapmicmIo
Jlo ¢iHaHCOBMX aKTHWBIB, IO OIIIHIIOTHCS 32 aMOPTH30BAaHOIO COOIBapTICTIO, TOBApUCTBO BiIHOCHUTH
Ne0ITOPCHKY 3a00pPTrOBaHICTh, Y TOMY YHCITI TTO3UKH.

[Ticna mepBicHOro Bu3HAaHHS TOBapHUCTBO OLIHIOE iX 32 aMOPTHU30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH
MeTOJ e(PEeKTUBHOTO BiJICOTKA.

3acTOCOBYIOUH aHAIII3 IUCKOHTOBAaHMX T'POIIOBUX MOTOKiB, TOBapHCTBO BHKOPUCTOBYE OJHY YM KilbKa
CTAaBOK JHUCKOHTY, KOTpl BIAMOBIAAIOTh IEPEBAKAIOYMM HAa PHHKY HOpMaM Joxoay st (DiHaHCOBHMX
IHCTPYMEHTIB, 5IKi MalOTb B OCHOBHOMY MOAiIOHI YMOBH 1 XapaKTE€pUCTHKH, BKIIOYAIOYH KPEAWUTHY SIKICTbH
IHCTPYMEHTA, 3aJIUIIOK CTPOKY, MPOTIATOM SKOTO CTaBKa BiJCOTKAa 3a KOHTPAKTOM € (PiKCOBaHOIO, a TaKOX
3aJIMILIOK CTPOKY IO MOTAIlleHHS OCHOBHOI CYMH Ta BalIOTy, B fKiM 3MiHCHIOBaTUMYTbcs IuiaTexi. [lorouny
ne0ITOpChKY 3a00proBaHiCTh 0€3 BCTAHOBIIEHOI CTAaBKU BiJIcOTKAa TOBAapHCTBO OIIHIOE 3a CYMOIO ITIEPBICHOTO
paxyHKy (akTypH, SKIIO BIUTHB TUCKOHTYBaHHS € HECYTTEBUM. TOBapUCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY
JIaTy pe3epB Iija 30UTKU 3a (JiIHAHCOBUM IHCTPYMEHTOM y PO3MIpi, 1110 JTOPIBHIOE:

- 12-micsYyHUM OYIKyBaHHUM KPEIUTHUM 30MTKaM y pasi, SKIIO KPEOUTHUH PH3UK HA 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- O4iKyBaHMM KPEIUTHHUM 30MTKaM 3a BeCh CTPOK Jii ()iHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEAUTHUN PUIUK
3a TakuM (PIHAHCOBHUM IHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY IIEPBICHOI'O BU3HAHHSI.

VY Bunaaxky ¢iHAHCOBHX AKTHBIB KPECAUTHUM 30MTKOM € TEMNEpilIHA BapTICTh PI3HULI MiX JOTOBIpHHUMH
TPOLIOBUMH IOTOKaMH, HAJIEKHUMH A0 CIUIATH Ha KOpPUCTh TOBapHcTBa 3a JOTOBOPOM; i T'POIIOBHMH
MMOTOKaMH, siki TOBapHCTBO OUIKY€ OIepKaTH Ha CBOIO KOPHUCTb.

CraHoM Ha KOXKHY 3BITHY naTy TOBapHMCTBO OI[IHIOE, YM 3a3HAB KPEAMTHUN PU3MK 3a (hiHAHCOBUM
IHCTPYMEHTOM 3HAa4HOTO 3POCTaHHS 3 MOMEHTY IEpBICHOTO BH3HAaHHS. [IpM BHKOHAHHI TaKoi OLIHKH
ToBapuCTBO 3aMiCTh 3MIHM CYMH OYIKYBAaHUX KPEIUTHHX 30MTKIB BHUKOPHUCTOBYE 3MiHY PH3HKY HACTaHHS
nedonty (HEeBUKOHaHHS 3000B'S3aHb) MPOTSITOM OYIKYBAaHOTO CTPOKY Aii ¢iHaHCOBOTO iHCTpyMmeHTa. s
BUKOHAHHS TaKOi OLIHKK TOBapHCTBO IMOPIBHIOE PH3MK HacTaHHSA aedonTy (HEBUKOHAHHS 3000B'sA3aHb) 3a
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(iHAaHCOBMM I1HCTPYMEHTOM CTaHOM Ha 3BITHYy JaTy 3 pPH3HKOM HacTaHHs naedonTy 3a (iHaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy ITEePBICHOTO BHU3HAHHS, 1 BPaXxOBY€ IMPHU IIBOMY OOTPYHTOBAHO HEOOXiIHY Ta
miATBepHKYyBaHy iH(oOpMalioo, Mo € JOCTYHNHOI 0e3 HaJAMIpHUX BUTpaT abo 3ycWib, i BKa3ye Ha 3HAYHE
3pOCTaHHSA KPEAUTHOTO PU3UKY 3 MOMEHTY HEPBICHOT'O BU3HAHHSI.

ToBapucTBO MOXE 3pOOUTH MPUITYIIEHHS PO T€, MO KPSTUTHUI PU3MK 32 (PIHAHCOBUM IHCTPYMEHTOM HE
3a3HaB 3HAYHOT'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS, SKIIO Oyno 3'icoBaHO, 10 (hiHAHCOBUIA
IHCTPYMEHT Ma€ HU3bKUH PiBEHb KPESAUTHOTO PU3UKY CTAHOM Ha 3BITHY JIaTy.

Y Bumanaky ¢iHAHCOBOTO aKTHBY, IO € KPEIWTHO-3HEI[IHEHWM CTaHOM Ha 3BITHY nOary, aje HE €
npuadaHuM a00 CTBOPEHHM KPEIWUTHO-3HEL[iHEHWM (iHAHCOBHM aKTUBOM, TOBapHCTBO OLIHIOE OUiKyBaHi
KPEAWTHI 30MTKHA SK PI3HHUIIO MK BaJlOBOIO OalaHCOBOIO BApTICTIO AKTHUBY Ta TEIMEPINIHLOI BapTICTIO
OYiKyBaHUX MaHOyTHIX TPOIIOBHUX TMOTOKIB, JUCKOHTOBAHOIO 3a MEPBICHOI e()EKTUBHOKO CTABKOIO BiJICOTKA
3a ()IHAHCOBMM aKTHBOM. ByIb-sIKe KOPHIYBaHHS BH3HAETbCS B MPHOYTKY a00 30MTKY K HpUOYTOK abo
30MTOK Bifl 3SMEHIIEHHS] KOPUCHOCTI.

JediTopchka 3a00prosaHicTb
beszymoBHa mebiTopchka 3a00proBaHiCTh BU3HAETHCSA SK aKTHB TOMI, KOJU TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACHIJIOK IIbOT0, HA0OyBa€ IOPUAUYHE MTPABO OJICPIKATH IPOIIOBI KOIITH.

[epBicHa oninka AeGITOPCHKOT 3a00PrOBaHOCTI 3AIMCHIOETHCS 3a CIIPABEAIMBOIO BapTICTIO.

[licna mnepBicHOro BHM3HAaHHA TMojajibllla OLiIHKA Ae0iTOpchkoi 3aboproBaHOCTi BiIOyBaeThCs 3a
aMOpPTH30BaHOIO BaPTICTIO.

[ToTouny mebiTOpCchKy 3a00PTOBaHICTh 0€3 BCTAHOBJICHO! CTAaBKH BiZICOTKA TOBApHUCTBO OIIHIOE 32 CYMOIO
MIEPBICHOTO paxyHKY (aKTypH, SKIO BILTUB IUCKOHTYBAaHHS € HECYTTEBUM.

3.3.4. Dinancosi axmueu, ui0 OYIHIOIOMBCA 34 CHDPABCEONUGOI0 6apmicmio, 3 Gi000PANHCEHHAM
pe3yibmamy nepeoyinku y npudymxy aoo 30umxy

Jlo GiHaHCOBHX aKTHBIB, IO OLIHIOIOTHCS 3a CIIPABEUIMBOIO BapTICTIO, 3 BIIOOpaKEHHAM PE3yIbTaTy
NEPEOLiHKHN Y TpUOYTKY abo 30UTKY, BITHOCATHCA aKWii Ta mai (4acTKH) rocrnoJapchbKuX TOBAPUCTB.

[Ticnsa mepBicHOTO BU3HAHHS TOBAapUCTBO OITIHIOE iX 3a CIIPABEIIINBOIO BAPTICTIO.
CrpaBeniMBa BapTICTh aKIlii, sIKIi BHECCHI 10 OIp)KOBOIO CIHCKY, OIIHIOETHCS 332 OIp)KOBHM KypCOM
opraHizaTopa TOPTiBIIi.

SAkmo akmii MaoTh OO0Ir OUIBII SK Ha OJHOMY OpPraHi3aTopi TOPTiBJIi, IPH PO3PaxyHKY BapTOCTI
aKTHBIB Taki IHCTPYMEHTH OIIIHIOIOTHCS 3a KypCOM HAa OCHOBHOMY pPHHKY IS ITLOTO aKTHUBY abo, 3a
BIZICYTHOCTI OCHOBHOTO PHUHKY, Ha HAWCHpPUATIMBINIOMY PHUHKY AJsl HBOrO. 3a BiJICYyTHOCTI CBiUCHb Ha
KOPUCTh TPOTHIIC)KHOTO, PUHOK, Ha SKOMYy TOBapMCTBO 3a3BHYail 3MiMCHIOE Omepauilo MpOJaxKy akKTHBY,
MIPUIMAETHCS 32 OCHOBHHM PUHOK 200, 3a BiICYTHOCTI OCHOBHOT'O PHHKY, 32 HAUCTIPUATIUBIIIHN PHHOK.

[Ipu oriHIll cripaBeTMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOAM OIIHKH BapTOCTI, SIKi BIIIOBIAAIOTH
oOcTaBUHAM Ta JIA SKUX € JIOCTaTHhO JaHWX, II00 OIIHUTU CIPaBEIUIMBY BapTICTh, MaKCUMI3yHOUU
BHKOPHCTAHHS JOPEYHUX BIIKPUTHX NAHUX Ta MiHIMI3YIOUH BUKOPUCTAHHS 3aKPUTHUX BX1THHUX JaHHX.

OriHka akIii, Mo BXOIATh A0 CKJIaay akTHBiB ToBapucTBa Ta mepeOyBaroTh y OIp)KOBOMY CIHCKY
opraizatopa TOPTiBIi 1 MPH IBOMY HE MAaIOTh BU3HAYCHOTO OipKOBOTO KypCY Ha ATy OINIHKH, 3iHCHIOETHCS
32 OCTaHHBOIO 0AJTAHCOBOKO BAPTICTIO.

JL1st OIIHKY aKIIii, 0 BXOASATH J0 CKJIaTy akTHBIB ToBapHcTBa Ta HE epeOyBaroTh Y OipKOBOMY CITUCKY
opraHizaTopa TOpPTiBJli, Ta MaiB (4aCTOK) TOCIOAAPCHKUX TOBAPUCTB 332 OOMEKEHHX OOCTaBUH HaONMKEHOIO
OIIIHKOIO CIIPaBEeIIMBOI BapTOCTI Moxe OyTH coOiBapTicTh. lle Moxe OyTH TOJi, KOJH HAasBHOI OCTAHHBOI
iHpopMaLii HEAOCTaTHhO, 100 BHU3HAYMTH CHpPABEMJIUBY BapTicTh, a0 KOJIM iCHY€ HIMPOKWH Iiama3oH
MO>KJIMBHX OIIIHOK CIIPaBEIUTMBOI BAPTOCTi, & COOIBAPTICTh € HAWKPAIIOIO OIMIHKOIO CIPABEIIMBOI BapTOCTI Y
bOMY Jiana3oHi.



Slkmo € miacTaBM BBaXKaTHW, MO0 OalaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCS BiJ CIPaBEIIIHBOI,
ToBapucTBO BH3HAYA€E CIPABEIIINBY BapTICTh 3a JOIOMOTOIO iHIIMX METOJIB OIIHKH. BiIXWJICHHS MOXYTh
OyTH 3yMOBJICHI 3HAUHUMH 3MiHaMH Y (JIHAHCOBOMY CTaHi eMiTeHTa Ta/a00 3MiHaMK KOH IOHKTYPH PHHKIB, Ha
SIKUX EMITEHT 3JIIHCHIOE CBOIO JiSUTbHICTh, a TAKOXK 3MiHAMH Y KOH FOHKTYPi (DOHIOBOTO PUHKY.

CrpaBeajuBa BapTICTh akilid, 00Ir SKAX 3YHNMHEHO, y TOMY YHCII I[IHHMX IarepiB €MITEHTIB, sKi
BKJItoueHI 10 CIHCKY €MITEHTIB, 1[0 MalOTh O3HAKU (DIKTMBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSAM HasBHOCTI
CTPOKIB BiJHOBJEHHS OOIr'y TakuxX WIHHUX MamepiB, HAsSBHOCTI ()iHAHCOBOI 3BITHOCTI TaKWX EMITEHTIB,
PE3YNbTATIB iX MISITEHOCTI, OYIKYBAHHS HAIXOKCHHS MalOyTHIX €eKOHOMIYHUX BHTI]I.

3.3.5. 30606"a3annx.

KpemuTopcbka 3a00proBaHiCTh BH3HAETHCS SK 3000B’S3aHHS TOMi, KOJTH TOBapHCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIJIOK I1bOT0, HAOyBa€ IOpUANYHE 3000B’A13aHHS CIUIATUTH I'POIIOBI KOIITH.

ITorouni 3000B’sA3aHHA — i€ 3000B’I3aHH, K1 BIAIIOBIIAIOTE ONHIN a00 JEKUIBKOM 13 HIKYEHABEIECHUX

O3HaK:

. KepiBaunteo ToBapucTBa CIOAIBAETHCS TMOTACUTH 3000B’s3aHHS a00 3000B’SI3aHHS MiJJISTAE
MOTAIIEHHIO MPOTSITOM JABAHAAISTH MICSIIIB TICIISA 3BITHOTO TIEPioy;

. Kepisaunreo ToBapucTBa He Mae 0S3yMOBHOTO IpaBa BiJICTPOYNUTH IOTAMICHHS 3000B’sSI3aHHS

MPOTATOM IIOHAMMEHIIIE JBAHAISATH MICSIIiB MiCs 3BITHOTO MEPiOay.

[Torouni 3000B’s3aHHS BHU3HAIOTHCS 32 YMOBH BiJIOBIAHOCTI BHU3HAYEHHIO 1 KPHUTEpiAM BU3HAHHSA
3000B’s13aHb.

[ToTouHi 3000B’sI3aHHS OIIHIOIOTHCS Y TTOIATBIIIOMY 32 aMOPTH30BAHOIO BapTICTIO.
[ToTouHy KpeaMTOPChKY 3a0OproBaHICTh O€3 BCTAaHOBIICHOI CTaBKHM BiJCOTKa TOBapHCTBO OIIIHIOE 3a

CYMOIO MIEPBICHOTO PaXxyHKY (aKTypH, SKIIO BIUTUB AUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 3copmanna gpinancoeux akmueie ma 30008 'a3ans

diHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3rOPTAIOTHCS, SKIIO TOBAPUCTBO Ma€ FOPUIAMYHE MIPABO 3AIHCHIOBATH
3aJik BU3HAHUX y OaynaHCi cyM i Mae Hamip abo 3poOHTH B3aeMo3allik, a0o peasi3yBaTH aKTHUB Ta BUKOHATH
3000B's13aHHS OJTHOYACHO

3.4. Obnikosi nonimuku w000 ROOAMKy HA NPUOYM OK

Butpatn 3 omomaTkyBaHHS BiZOOpa)KarOThCSA Yy 3BITHOCTI B CyMi, BHU3HA4YeHI BIANOBIAHO MO
3aKOHOJIaBCTBa Y KpaiHHU.

ToBapuCTBO € IHCTUTYTOM CHUIBHOTO IHBECTYBAaHHSA Ta MPOBOIUTH BUKIIOYHO IISITBHICTB i3 CIIJILHOTO
IHBECTYBaHHS 3TigHO 3aKkoHY YKpainu «[Ipo iHCTUTYTH CIIIBLHOTO iHBECTYBaHHsI (TIaliOBI Ta KOPHOpATHUBHI
IHBECTHIIIIHI DOHIN).

3rigno [TomaTtkoBoro komekcy Ykpainwm, mir. 141.6.1. 3BUTBHSIOTHCS BiJl ONOIATKYBAHHS KOIITH CITLTLHOTO
IHBECTYBaHHS, a CcaMe: KOIITH, BHECCHI 3aCHOBHHKAMH KOPITIOPATHBHOTO (DOHAY, KOIITH Ta IHIII aKTHBH,
3aJIydeH] BiJl YJaCHHUKIB iHCTHUTYTY CIIJILHOTO 1HBECTYBAHHS, TOXOIHW BiJ 3IIHCHEHHS ONEpaIiil 3 aKTHBaMHU
IHCTUTYTY CIIJIBLHOTO iHBECTYyBaHHS, JOXOIM, HAPaX0OBaHi 3a aKTUBAMH 1HCTHTYTY CITUIBHOTO IHBECTYBaHHS, Ta
1HIII JOXOAM BiJ] AisUTBHOCTI IHCTUTYTY CIUIBHOTO iHBECTYBaHHS (BiACOTKU 3a MMO3UKAMHU, OPEHIHI (JII3HHTOBI)
TUIATeXi, posuITi TOwIO). BpaxoByrouu ne, noxoau He BinoOpaxarotbes B [lomaTkoBiii Aeknaparii 3 mogaTKy Ha
npuOyTOK HiANPUEMCTBA.

BinnosigHo no n.2 [opsiaky, 3aTBepaxeHoro nocraHoBoro Kadinety MinicTpiB Ykpainu Bix 27.12.2010
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p. Ne 1233  «lIpo 3arBepmxenus Ilopsmky 00Ky cyM momaTkiB Ta 300piB, HE CIUIAYEHUX CYO’ €KTOM
rOCHOJAapIOBAaHHA 10 OIOMKETY Y 3B 53Ky 3 OTPUMAaHHIM IOAAaTKOBHUX MiTBI», Cy0’€KT TOCNOAapIOBaHHS, SKUH
HE cIUIayye MOJATKH Ta 300pH y 3B’S3KY 3 OTPUMaHHSAM NOAATKOBHUX IIJIBI, BeAe OOJK CyM TakHX MBI Ta
CKJIaJa€ 3BiT PO CyMH MOJATKOBHX IiJIBT.

Inmi nmogatku Ta 300pu , ki ToBapuCTBO cmjiadye B IMpOLECi MisSUIBHOCTI BKIIOYAIOTHCS 0 CKIAIy

OHCpaHiﬁHI/IX BUTPAT B MOMCHT HapaxyBaHHS.

3.5. Oonikosi nonimuku w000 IHWUX AKMUGIE MaA 30008 °A3AHb

3.5.1. 3abe3neuenna

3a0e3neueHHs BH3HAIOTHCS, KOJIM TOBAapUCTBO Ma€ TeMepillHIo 3a0oproBaHicTh (IOpHAMYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MUHYJIOI MOZil, iCHye HMOBIpHICTH (TOOTO OiNbBIIE MOKIMBO, HIXK HEMOXIIHUBO),
IO MOTaIIeHHS 3000B'13aHHsI BUMaraTuMe BUOYTTSI pecypciB, KOTpi BTUIIOIOTh Y cO01 €KOHOMIUHI BUTOIH, i
MO>KHA JTOCTOBIPHO OIIHUTH CyMy 3000B'sI3aHHS.

3.5.2. Bunnamu npayienuxam

ToBapuCTBO BH3HA€ KOPOTKOCTPOKOBI BHILIATH TPAIliBHUKAM SK BHUTPATH Ta SK 3000B'SI3aHHS ITiCIIS
BUpaxXyBaHHS OYIb-IKOi BXKE CIUIAYCHOI CyMH. TOBapUCTBO BU3HAE OUIKYBaHY BapTiCTh KOPOTKOCTPOKOBHX
BHILIAT TPAIiBHUKAM 32 BIZICYTHICTH SK 3a0€3MeUeHHs BiITyCTOK - ITiJl Yac HaJaHHS MpaIliBHUKaAMHU TOCIYT,
sIKi 301TBIIYIOTH TXHI MpaBa Ha MaiiOyTHI BUILIATH BiAMYCKHUX.

3.5.3. Ilencinni 30606'a3annsn

BinnoBigHo 10 yKpaiHCBKOT'O 3aKOHOJABCTBA, TOBAapHUCTBO YTPUMYE BHECKH i3 3apo0iTHOI IuaTH
npamiBHukiB 10 IleHcitiHoro ¢onay. IToTOYHI BHECKHM PO3PaxOBYIOTHCS SK IPOLCHTHI BiApaxyBaHHS i3
NOTOYHHMX HapaxyBaHb 3apoOiTHOI IJIaTH, Taki BUTPATH BiZOOpakaloTbcs y Mepiofi, B SKOMY Oyl HagaHi
MparliBHUKaMH TTOCIIYTH, 10 HAaIal0Th iM MPaBoO Ha OJep KaHHS BHECKIB, Ta 3apoOJieHa BiANOBiAHA 3apobiTHA
iaTa.

3.6. Inwii 3acmocoseani 001iK06i NOJIMUKU, W0 € OOPEUHUMU O PO3YMIHHA (iHaHCco60T 36imHocmi

3.6.1. /loxoou ma eumpamu

ToBapucTBO BHU3HA€ NOXiA BiJ HamaHHS MOCIHyr, Koiu (abo y Mipy TOro, SK) BOHO 3aJ0BOJIbHSIE
3000B’s13aHHS IOJI0 BUKOHAHHS, ITepearod OOIISIHY MOCIYTY (TOOTO aKTHB) KIIIEHTOBI. AKTHB IIepEIAETHCS,
KoJiu (200 y Mipy TOTO, SK) KII€EHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

[Ipu Bu3HAuUEHI BapTOCTI BUHArOPOIM BiJ YIpaBIiHHSA akTHBamMu ToBapucTBO BiamoBizHo 1o MC®3 15
BUKOPUCTOBYE METOJ OIIHIOBAHHS 32 pe3yiabTaToM. JIo MeToJy OIliHIOBaHHS 3a PE3YJIbTATOM HAJICKHTh,
30KpeMa, aHali3 BUKOHAHHS, 3aBEPIICHOTO HAa CHOTOMHIINIHIA J€Hb, OIIHKH JOCATHYTHX PE3YJbTAaTiB.
BpaxoByroun mpuHITAT TTPO(ECciitHOro CKENTHITU3MY IS 3MIHHOI BapTOCTI BUHATOPOIN PO3PAXYHOK TOXOIY
301MCHIOETHCS Ha KIHEIb KOKHOI'O MICSIIA.

Pesynprar BU3HAauYeHHS pO3Mipy BUHArOpPOAHM II0 YIPABIIHHIO AaKTHBAMH O(OPMIIIOETHCA aKTOM
BHKOHAHHX POOIT, B TKOMY BiZIOOpakaeThCs PO3paxyHOK (OIIIHKA) JOCITHYTHX PEe3yJbTaTiB Ha 3BITHY JaTy.

Joxin Bix mponaxy (piHAaHCOBHUX aKTHBIB BU3HAETHCS Y NPHOYTKY a00 30MTKY B pasi 3aJ0BOJICHHS BCIiX
HaBeJICHHUX JJaJli YMOB:

a) ToBapucTBO Tepenae AOTOBIpHI MpaBa Ha OJEp)KaHHsS TPOIIOBHX MOTOKIB Biff TAaKOro (hiHAHCOBOT'O
aKTHBY;

6) ToBapucTBo mepenmano MOKYMNICBI PU3WKH Ta TEPEeBard Bil BOJOMIHHS, ITOB’sA3aHi 3 (DIHAHCOBHM
aKTHBIB;



B) 3a ToBapHCTBOM HE 3aJHMILAETHCS aHI MOAAJbIIA Y4acTh YIPaBIIHCHKOIO IepcoHany y dopmi, ska
3a3BUYail MOB’sA3aHa 3 BOJIOAIHHSAM, aHi ePeKTHUBHHIA KOHTPOJIb 3a MPOJAaHUMHU (DIHAHCOBUMHM IHCTPYMEHTaMH,
IHBECTUIIITHOIO HEPYXOMICTIO a00 iHIINMH aKTUBAMH;

') CyMy JIOXOJy MOXHa JJOCTOBIPHO OIliHUTH;
1) WMOBipHO, 10 10 ToBaprCcTBa HAAIMTYTh EKOHOMIYHI BUTOJIU, TIOB’ I3aHi 3 OTIEPAIli€lo;
Ta
€) BUTpaTH, sKi Oynu abo OyayTh OHECEH] Y 3B’SA3KY 3 OTEpaIli€ro, MOKHA JOCTOBIPHO OIIHHUTH.
JAuBineHau BUSHAKTHCS I0X00M JIMILE Y Pa3i, AKIIO:
- mpaBo ToBapucTBa Ha OficpKaHHS BUIUIAT 32 JVBIICHIAMH BCTAaHOBIICHO;
- € MOBIPHICTb, 110 €KOHOMIYHI BUTO/IH, TIOB’s13aHi 3 JUBIICHIaMH, HAAIHYTh 10 TOBapuCTBa;
- CyMy IUBIJCHJIIB MO’KHA JOCTOBIPHO OIIHHUTH.

Jloxin BU3HAETHCA Yy 3BiTi PO MPUOYTKU Ta 30MTKU 32 YMOBH BiJIOBIJHOCTI BU3HAUEHHIO Ta KPUTEPisIM
BH3HaHHA. BU3HaHHA MOXOMy BimOYBa€ThCS OJMHOYACHO 3 BU3HAHHAM 301BIICHHS aKTHBIB a00 3MEHIIICHHS
3000B’sI13aHb.

Butpati — 1e 3MEHIICHHS €KOHOMIYHHMX BHUT1Jl MPOTATOM OOJIKOBOTO MEPiONy y BUTIISAI BUOYTTS 4d
aMopTH3allii akTuBiB ab0 y BUTJIANI BHHHKHEHHS 3000B’s3aHb, PE3yIbTATOM YOTO € 3MEHIIEHHS YHUCTHX
AKTHBIB, 32 BUHATKOM 3MEHIIICHHSI, TTOB’S3aHOT0 3 BUIUIATAMH YYaCHUKaM.

Butpati Bu3HAIOThCA y 3BITI Ipo NpUOYTKH Ta 30MTKA 32 yYMOBHM BiJIOBiAHOCTI BH3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 301IbIIECHHS 30008’ A3aHb a00 3MEHILICHHS aKTHUBIB.

Butpatu HeraiiHO BU3HAIOTHCS y 3BITI MPO MPUOYTKH Ta 30MTKH, KOJIM BHIATKH HE HAJAal0Th MalOyTHIX
E€KOHOMIYHHMX BHWTiJ a00 TOJi Ta TIEH MIpOI0, KO MalOyTHI €KOHOMIiYHI BHTOJU HE BiJIOBINAIOTH 200
MIEPECTaOTh BIAMOBIAATH BU3HAHHIO K aKTUBY Y 3BiTi PO (hiHAHCOBUI CTaH.

Butpatn BW3HAIOTBCS y 3BITI Mpo NPHOYTKHA Ta 30MTKM TaKOX y THX BHITaIKaX, KOJU BHHHUKAIOTH
3000B’s13aHHs 0€3 BU3HAHHS aKTHBY.

Butpaty, moHeceHi y 3B'13Ky 3 OTPUMAaHHSIM JOXOJY, BU3HAIOTHCS y TOMY X IEPioJi, 110 ¥ BiAMOBigHI
JOXOJIH.

3.6.2. Ymoeni 30006'a3anns ma akmueu

ToBapucTBO HE BU3HAE YMOBHi 3000B's13aHHS B 3BiTi npo (pinaHcoBuii cran ToBapuctsa. lHdopmaris npo
YMOBHE 3000B'SI3aHHS PO3KPHBAETHCS, SKIIO MOKIUBICTh BUOYTTS PECYPCIB, SIKI BTUTIOIOTH ¥ 001 €KOHOMIYHI
BUTO/IY, HE € BiAJaneHo. ToBapuCcTBO HE BU3HAE YMOBHI akTuBU. CTucia iHQoOpMalis Mpo YMOBHHUI aKTHB
PO3KPUBAETHCS, KOJTH HAIXOKEHHS €KOHOMITHHX BHT1] € HMOBIpHUM.

4. Ocnoeni npunyuieHHs, OUIHKU Ma CYOIHCEHHA

[Ipu migrorositi ¢GiHaHCcOBOT 3BITHOCTI TOBApPUCTBO 3MIMCHIOE OI[IHKK Ta MPHUIIYIICHHS, SIKI MalOTh BILIHB
Ha eJeMeHTH (iHaHCcOBOi 3BiTHOCTI, IpyHTyrounch Ha MC®3, MCBO Ta TinymayeHHSX, PO3poOIeHUX
KomiteToM 3 Tioymadenp MiKHapomHoi (iHaHcoBoi 3BiTHOCTI. OIHKKA Ta CyMKEHHS 0a3yloThcs Ha
NOMEPEeHbOMY AOCBiZI Ta 1HIMX (aKTOpax, IO 3a ICHYIOUHX OOCTABHUH BBaXKAIOTHCA OOIPYHTOBaHHUMH 1 3a
pe3yibTaTaMM SIKUX MPUHAMArOTHCS CY/DKEHHS 1100 0aJaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. Xoua Iii
po3paxyHku 0a3ylOThCsl Ha HasBHIM y KepiBHMUTBa ToBapucTBa iHdopMauii mpo MoToyHi mofii, ¢akTuuHi
PE3YIBTaTH MOXKYTh 3PCIITOI0 BIAPIZHATHCS Bil MUX po3paxyHKiB. O0;acTi, 1€ Taki CYIHKCHHS € OCOOIHMBO
BXJIMBUMH, 00JIACTI, 1[0 XapaKTEPU3YIOTHCSI BUCOKHM PiBHEM CKJIAHOCTI, T2 O0JIACTI, B IKUX MPUITYLICHHS i
PO3paxyHKHA MarOTh BEJIMKE 3HAUCHHS IS MiArOTOBKH (DiHAHCOBOI 3BiTHOCTI 3a MCD3, HaBemeHI HIKYE.

4.1. Cyosrcennsn ui000 onepauiil, nooiii avo ymoe 3a eiocymuocmi konkpemuux MC®P3
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Onmneparii, mo He pernaMenTyoTbess MC®D3 ToBapucTBOM HE 3/1IHCHIOBATUCH.
4.2. Cyostcennsn wo0o cnpaseonusoi eapmocmi akmugie Tosapucmea

CropaBeanuBa BapTiCTh 1HBECTHIIIH, IO aKTUBHO OOEPTAIOTHCS HA OpPraHi30BaHMX (IHAHCOBHX PHUHKAX,
PO3paxoBYETHCS Ha OCHOBI MMOTOYHOI pUHKOBOI BAPTOCTI HA MOMEHT 3aKPHTTS TOPTiB HA 3BITHY HaTy. B iHmmMX
BUMAJIKaX OLHKA CHpaBeIIMBOI BapTOCTI IPYHTYETHCS Ha CYKEHHSX MIOAO NepeadadyBaHUX MalOyTHIX
TPOIIOBUX IMOTOKIB, ICHYFOUOT €KOHOMIYHOI CUTYaIlil, pU3UKIB, BIACTUBUX Pi3HUM (PiHAHCOBUM IHCTPYMEHTaM,
Ta iHmMX Qaktopis 3 BpaxyBanHsAM BUMOor MC®3 13 «Ominka crpaBeAanBOi BAPTOCTI.

4.3. Cyosrcennsn ui000 3mMin cnpaeeoaueoi eapmocmi Qinancosux akmueie

KepisaumrBo ToBapucTBa BBajkae, 1Mo OOJIIKOBI OIIIHKH Ta MPUITYIIESHHS, sIKI MalOTh CTOCYHOK IO OITIHKA
(iHaHCOBHMX 1HCTPYMEHTIB, I¢ PUHKOBI KOTHPYBaHHs HE JOCTYIHI, € KIIOYOBUM JXKEPEIIOM HEBU3HAUYEHOCTI
OITIHOK, TOMY IIIO:

a) BOHH 3 BHCOKHM CTYIICHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKIIBKH OITIHKH
0a3yloThCSI Ha TPHIYLICHHAX KEPIBHHULTBA IIOJAO BiJCOTKOBMX CTAaBOK, BOJIATHIJIBHOCTI, 3MiH
BaIIIOTHUX KYPCIB, IMOKAa3HUKIB KPESIUTOCTIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBAaHb ITiJT Yac OIliHKH
IHCTPYMEHTIB, a TaKOX creu}piyHIX 0COOIMBOCTEH omepariii; Ta

0) BIUIMB 3MiHU B OIlIHKaX Ha aKTUBH, BiIOOpaXeHi B 3BiTI PO (iHAHCOBUM CTaH, a TAKOXK Ha JOXOIH
(BuTpaTH) MOXKE OyTH 3HATHHM.

SxO6u xepiBHHUITBO ToBapuCTBa BHUKOPHUCTOBYBAJIO IHIINI MPHUIYIICHHS IIMOAO BIICOTKOBHUX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMiHY BalllOT, KPEAUTHOTO PEHTHHTY KOHTparcHTa, Jatu oepTH i KOpUT'YyBaHb IIif
Jac OIIHKM IHCTPYMEHTIB, OubIIa a00 MEHINA 3MiHAa B OIHII BapTocTi (DIHAHCOBHX IHCTPYMEHTIB y pasi
BiZICYTHOCTI PUHKOBHX KOTHPYBaHb Majia O iCTOTHHUI BIUIMB Ha BinoOpakeHUH y (iHAHCOBIN 3BITHOCTI YHCTHIH
MpUOYTOK Ta 30MTOK.

PosyMmiroun BaKIIMBICTh BUKOPHCTAHHS OOJIIKOBHX OITIHOK Ta MPHUIYIIEHB MO0 CIPABEIIUBOI BAPTOCTI
(iHaHCOBMX aKTHBIB B pa3i BiACYTHOCTI BXiTHMX AaHUX WIOAO CIPAaBEUIMBOI BapTOCTI MEPLIOTO pPiBHS,
KepiBaunreo ToBapucTBa IuTaHye BHKOPHCTOBYBAaTH OINIHKHM Ta CYIDKEHHS sKi 0a3yloThcs Ha mpodeciiHii
KOMIIETeHIIIi mpariBHUKiB [linmpueMcTBa, JOCBiI Ta MUHYJIMX TMOMISX, & TaKOX 3 BHKOPUCTAHHSIM
pO3paxyHKiB Ta Mojeieil BapTocTi (piHAHCOBHX aKTWBIB. 3IYYCHHSI 3OBHIMIHIX €KCHEPTHHUX OIIHOK MO0
TakuxX (iHAHCOBHX IHCTPYMEHTIB 1€ OIliHKa, sika Oa3yeTbcs Ha mpodeciiHii KommeTeHii, HOCBiai Ta
pO3paxyHKax € HeJIOCTATHBOIO, Ha JYMKY KepiBHUIITBA € MPUHHATHAM T4 HEOOX1THHM.

BuKOpHCTaHHS Pi3HMX MapKETUHIOBHUX MPHUIYIICHb Ta/a00 METOIB OLIHKKA TAKOX MOYKE MAaTH 3HAYHHIMA
BIUIMB Ha MIepe10auyBaHy CIPaBEJIUBY BapTICTh.

4.4. Cyosicennsa w000 04iKy8anux mepminie ympumyeants (inancosux incmpymenmis

KepiBauurBo ToBapucTBa 3acTocOBYe mpodeciiiHe CyKEeHHsS LIOAO0 TEPMiHIB yTpUMaHHA (DiHAHCOBUX
IHCTPYMEHTIB, IO BXOIATH A0 ckiamy (iHancoBux akTuBiB. [IpodeciiiHe CyDKEHHS 3a ITUM IUTAHHSIM
IPYHTYETHCSI Ha OLIHII PHU3UKIB (iHAHCOBOTO 1HCTPYMEHTY, MOr0 MPHOYTKOBOCTI W AMHAMINI Ta I1HIIMX
(haktopax. IIpore iCHYIOTh HEBHU3HAYCHOCTI, SIKI MOXYTh OYTH IOB’s3aHI 3 NMPHU3YNUHEHHSIM O0Iry I[IHHHX
narnepis, 10 HE € MiAKOHTPOJIBHUM KepiBHUUTBY ToBapucTBa (hakTOPOM i MOXKE CYyTTEBO BIUIMHYTH Ha OLIIHKY
(hiHaHCOBMX IHCTPYMEHTIB.

4.5. Cyoorcennsn uj000 eusa6neHHsA 03HAK 3HEUIHEHHA AKMUGIE

BigHocHo (hiHAHCOBHX aKTHBIB, SIKI OIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTICTIO, TOBapHCTBO Ha AaTy
BUHUKHEHHS (DiHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JaTy BH3HA4Ya€ pPIiBEHb KPEIUTHOTO PH3HKY.
ToBapucTBO BH3HAE pe3epB i 30UTKH IS OUIKYBAaHUX KPEAWTHHX 30UTKIB 3a (DiIHAHCOBUMH aKTHBAMH, SIKi
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OIIHIOIOTHCS 32 aMOPTHU30BAHOKO BAPTICTIO, Y PO3Mipi OYiKYBaHHUX KPEAUTHUX 30WUTKIB 32 BEChb CTPOK Iii
(hiHaHCOBOIO aKTUBY (P 3HAYHOMY 301IBIICHHI KPEIUTHOIO PU3UKY/IJIs KPEAUTHO-3HEIIIHEHUX (DIHAHCOBHUX
aKTUBIB) a00 12-MiCIYHUMU OUYIKYBAaHUMHU KPEIUTHHUMHU 30UTKaMU (y pa3i HE3HAYHOTO 3POCTaHHS KPESIUTHOTO
PHU3HKY).

3a3Buyai O9iKy€eThCsI, IO OYiKyBaHI KPeIUTHI 30MTKH 3a BECh CTPOK il MalOTh OyTH BU3HAHI JI0 TOTO,
sK (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUCHMA. SIK MpaBWIIO, KPEAUTHUH PU3MK 3HAYHO 3POCTAE IIE IO
TOro, sk (iHAHCOBHM IHCTPYMEHT CTaHE MPOCTPOUYCHHM abo Oyae MOMIYEHO IHINI YHMHHUKUA 3aTPUMKH
IUIATeXiB, MO € crnenupiyHIMU IS [O3MYaibHHUKA, (HampHUKIaA, 3AidCHeHHS Moaudikamii abo
peCTPYKTypH3aItii).

KpenutHuii pusuk 3a (IHAHCOBUM 1HCTPYMEHTOM BB@KAETHCS HHU3BKUM, SIKIIO (iHAHCOBUH
IHCTPYMEHT Ma€ HU3bKUH PU3KMK HACTaHHS Ae(ONTY, MO3NIATLHUK MA€E MOTYXHIH MOTECHINad BUKOHYBATH CBOi
JTIOTOBIpHI 3000B'I3aHHS MO0 TPOIITOBUX IMOTOKIB Y KOPOTKOCTPOKOBIH IMEPCIIEKTHBI, 2 HECTIPUATINBI 3MiHU B
€KOHOMIYHHMX 1 MIJTOBUX YMOBaxX Yy IOBTOCTPOKOBIN TEPCIIEKTHUBI MOXYTh 3HH3WUTH, aje HE OOOB’SI3KOBO
3/IaTHICTh MO3NYATbHUKA BUKOHYBATH CBOI 3000B'13aHHS 1100 JOTOBIPHUX TPOIIOBUX IMOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKUMH, IO MAIOTh HU3BKUH KPEIUTHUN PU3HK JIUINE Ha
MiJICTaBl TOTO, IO PH3UK ACHONTY 3a HUMH € HIDKYAM, HiIK PH3UK JehONTy 3a 1HIMMMMH (iHAHCOBUMHU
iHCTpyMeHTaMu ToBapucTBa a00 HIK KPEIUTHUH PH3UK IOpUCHWKLil, B sKii ToBapucTBO 3AiHCHIOE
IISUIBHICT.

OuikyBaHi KpeauTHI 30UTKH 3a BECh CTPOK Jii HE BU3HAIOTHCS 33 (hiIHAHCOBHUM 1IHCTPYMEHTOM IPOCTO
Ha IMJICTaBi TOrO, MO BiH BBaXKaBCA IHCTPYMEHTOM i3 HHM3BKMM KPEAWTHHM PH3HUKOM Y TOTEPETHHLOMY
3BITHOMY TMEpiofii, ajie HE BBAXKAEThCSH TAKMM CTAHOM Ha 3BiTHY JaTy. Y TaKOMy BHIAJKy TOBapHUCTBO
3'COBY€E, YU MAJIO MiCIle 3HAYHE 3POCTAHHS KPEAUTHOTO PH3HKY 3 MOMEHTY MEPBICHOIO BU3HAHHS, & OTXKE YU
mocTaJia moTpeda y BU3HaAHHI OYiKyBaHHX KPEIUTHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeOuTHi 30MTKH BimoOpakaroTb BIAcHI OYIKYBaHHS ToOBapuCTBa MIOJO0 KPEAUTHHX
30UTKIB.

4.6.Cyoorcennsa w000 3acmocyeanns MChHO 29

Ockinpku BimMmoBigHO  odimiftaum maHuM Jlep)kaBHOI CIy»XKOM CTaTHUCTHKH YKpaiHd, KyMYJISTHBHHI
piBeHb iH(mAIIT 3a TpupiuHMiA nepioa, Bkarouatoun 2016, 2017 ta 2018 poku, cknaB 40,32%, kepiBHULTBO
Tomapuctpa He 3acTocoByBasio MCBO 29 3a 2018 pik.

5. Po3kpumms ingpopmauii w000 6uKopucmantsa cnpaseoIueoi eapmocmi

5.1. Memoouxku ouinioeanna ma 6XiOHI OaHi, UKOPUCHMAHI O0J1A CKIAOAHHA OUIHOK 34 CHPABEOIUBOI0
eapmicmio

ToBapuCTBO 3MIHCHIOE BUKIOYHO OE3MEPEPBHI OLIIHKK CIPaBEIMBOI BAPTOCTI aKTHBIB Ta 3000B’sI3aHb,
TOOTO TaKi OWiHKH, siKi BuMaratoTscst MCBO39 ta MC®3 13 y 3BiTi npo ¢iHaHCOBU cTaH Ha KiHELb KOKHOTO
3BITHOTO TIEPIOTY.

I'pormoBi komTH IlepBicHa Ta mmomabIa OIIHKA PunkoBuit Odimiitai xypen HBY
TPOIITOBUX KOIITIB 3/IIHCHIOETHCS 3a
CITpaBEIMBOIO BapTICTIO, SIKa

JTIOPIBHIOE X HOMIHAJIbHIN BapTOCTI

IHCcTpy™MeHTH [lepBicHa omiHKa IHCTPYMEHTIB PunkoBunit Odiuiitni 6ip>koBi Kypen

KariTany: KalliTamy 341CHIOETbCS 3a 1X OpraHi3aTopiB TOPTiB Ha

®DiHaHCOBI IHBECTHIIII | CIPaBEIIMBOIO BAPTICTIO, SIKa JIaTy OITIHKH, 3a

y BUTJIA aKIliil Ta 3a3BWUail JOPIBHIOE IIiHI omeparii, B BIJICYTHOCTI BH3HAYEHOTO

KOPIOPATHBHUX TIPaB | X0JIi IKOi OyB OTpUMaHUI aKTHB. 0ip>KOBOTO KypCy Ha AaTy

B 00’€KTI [Tomanpia omiHKa IHCTPYMEHTIB OLIIHKH,

IHBECTYBaHHS . KaliTany 341HCHIOETbCA 32 BUKOPHUCTOBYIOTHCS JaHi
CIpaBEeAIMBOIO BapTICTIO HA ATy (hiHaHCOBOI 3BITHOCTI
OITIHKH. 00’€eKTa IHBECTYBaHHS,

30KpeMa JIaHl PO3auTy
3BiTYy po GiHAHCOBHI
craH — BiacHwmii KamiTa.
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5.2. Inwi posxkpumms, wio eumazaromoca MC®3 13 «Ouinka cnpaeednueoi eapmocmi

Knacu aktusiB 1 piBens (Ti, 10 2 piBens (Ti, mo He | 3 piBeHb (Ti, o0 HE Yeboro

Ta 3000B’s13aHb, MaroTh MalOTh KOTHPYBaHb, | MalOTh KOTHPYBaHb i

OLIIHEHUX 3a KOTUpPYBaHHS, Ta ane HE €

CIPaBEIINBOIO CIIOCTEPEIKyBaHi) CIIOCTEPEXKyBaHi) CIIOCTEPEXKyBaHi)

BapTICTIO 2018 2017 2018 2017 2018 2017 2018 2017
JlaTa ormiHkn 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17 | 31.12.18 | 31.12.17
JloBrocTpoKoBi - - - - 25934 25754 25934 25754
(inaHcoBi

1HBEeCTHLIT

YV 2018 pori repeBereHs MK PiIBHSIMH i€papXii He OyI10.

5.3. Inwi posxkpumms, wio sumazaromoca MC®3 13 «Oyinka cnpasednueoi eapmocmiy

banmancosa BapTicTh CripaBeminBa BapTiCTh
31.12.2018 | 31.12.2017 | 31.12.2018 31.12.2017

DiHAHCOBI AKTHBH
Iami ¢dinancoBi iHBecTHLI| 25934 25754 25934 25754
ToprogensHa ne0GiTOpchka 3a00proBaHICTh 964 1553 964 1553
JlebiTopchka 3a00proBaHICTh 3 HAPAXOBAHUX 205 493 205 493
JIOXOJIiB
Inmra motouHa gebiTopcbka 3a00proBaHiCTh 0 0 0 0
I'pomroBi xomTu 0 0 0 0
®dinaHcoBi 3000B I3aHHS: 284 11 284 11
ToprosenbHa KpeIUTOpChKa 3a00proBaHiCTh 1744 2110 1744 2110
[ToTouna kpenuTopchka 3a00proBaHicTh 32 2500 0 2500 0
PO3paxyHKaMH 3 YIaCHUKAMH

CrnpaBeanuBa BapTicTh (DiHAHCOBUX akTHBIB Ta (piHAHCOBMX 3000B’s3aHb, sIKi HE OOJIKOBYIOTBCS 32

CIpaBEATIMBOIO BapTICTIO HAJISKUTH A0 3-TO PiBHA i€papxii cripaBeaTUBOI BAPTOCTI.

CrpaBeIMBy BapTICTh NE0ITOPCBKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI HEMOXKIIMBO BU3HAYHMTH

JIOCTOBIPHO, OCKUIbKM HEMAa€ PUHKOBOTO KOTUPYBAHHS [IUX 1HCTPYMEHTIB.

KepiBHI/ILITBO TOBapI/ICTBa BBaxkae, 1mo HaBC,I[CHi PO3KPUTTA OO0 3aCTOCYBAHHSA CHpaBe}_IJ'II/IBOI BapTOCTi €

JOCTaTHIMH, 1 HE BBaXKae€, 0 32 MeKaMH (DiHAHCOBOI 3BITHOCTI 3anMIIMiIach Oyab-sKa CyTTeBa iHoOpMaLis

IIO/I0 3aCTOCYBaHHS CIIPaBEAJIMBOI BapTOCTi, sIKa MOXE OYTH KOPHCHOIO IS KOPHCTYBadiB (piHaHCOBOI

3BiTHOCTI. [logaTtkoBy iH(opMalio moAo 3MiH clpaBeyInBOi BapTOCTi (PiHAHCOBMX AaKTHUBIB B 3B’A3KY 3

BpaxyBaHHAM PU3UKIB HaBEIEHO y IpuM. 7.4.

6. Po3kpumms ingpopmauii, uio niomeeporcye cmammi, nooani y inancosux 3eimax
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6.1. /loxio eio peanizauii

(THC.TpH.)
[TokazHuk 2018 2017
Joxix Bix peamizarmii 0 15228
Hoxin oTpumaHuil Bin peanizamii KOpIIOpaTHBHUX 0 0
npas
6.2. Cobieapmicms peanizauii
(THC.TpH.)
IToka3HuK 2018 2017
Co0iBapTiCTh peaTi30BaHUX MOCIYT 0 7641
6.3. Inwi ooxoou, inwi eumpamu
(THC.TpH.)
IToka3HuK 2018 2017
Inuni onepaniiini foxoau 0 0
IH11i onepauiiini BuTpati 0 184
Inm1i iHaHCOBI T0X0IU 180 0
[ami moxomm 0 0
Ini BuTpaTn 0 0

Irmni dinancoBi moxoau e HapaxoBaHi quBineHnu TOB «Aprtopitetin Acuctanc» Komx 37974687 3rimHo

npoTtokomy Bix 21.06.2018p.

6.4. Aominicmpamueni gumpamu

(THC.TpH.)

IToka3HuK 2018 2017
Butpatn Ha omaTy TmiepcoHady Ta  COIllalbHI 0 0
BiJIpaxyBaHHS
AMopTH3alisi OCHOBHMX 3ac0o0iB Ta HeMaTepiallbHHUX 0 0
aKTHUBIB
[HII1 omrepariifHi BUTpaTu 238 155
Bceboro agMiHicTpaTHBHHUX BUTPAT 238 155

6.5. ITooamox na npudymox

Posmimennst minaux mamnepiB ToBapuCTBa SK 1HCTHUTYTY CIUJIBHOTO IHBECTYBAHHS 3aKPUTOTO THITY

MIPUIUHAETHCS B CTPOKH, IO BU3HAYAIOTHCA MpocrekToM emicii minaux mamepiB ICI. Po3mominm akTwBiB
Toapuctsa — ICI 3aiiicHI0€TBCS Tichs #oro mikBigauii (mpunuHeHHs). HapaxyBaHHA Ta omjarta mojaTKy Ha
npuOYTOK 3AIMCHIOETHCS MICIHs JIKBiAaUii (MPUIMHEHHS) 3a CTaBKaMW, SIKi OyAyThb AisTH y TOMY INeEpiofi B

SIKOMY OyJie IPUMIHEHO JisTbHICTH ToBapucTBa.

ITomaTok Ha MPUOYTOK y 3BITHOMY POIli HE HAPAXOBYBABCH 1 HE CILIATyBaBCSI.

6.6./[0620cmpoKosi hinancosi akmueu, wio OUIHIOIOMbCA 34 CRPABEOIUGOI0 BAPMICHIIO 3 8I000PAICEHHAM

pe3yivmanty nepeouinku y npudymxy aoo 30umxky

[Tepenik iHBeCTHITII Kinpkicts akmii | Cyma THC.TpH. KinpkicTh Cyma Tuc.TpH.
na 31.12.2018 axui Ha
31.12.2017
AT «AK «borgan Motopcy 67205565 702 52206565 522
TOB « Al" «borman»
KOPIOPATHBHI ITpaBa 187 187
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IIAT «TPETIU KAP3»

45110

11

45110

11

ITAT «MixHapOIHMI
[aBecTumitanii bauk»

7465

7540

7465

7540

TTAT «/loneupk Jlaga»

373

373

TOB «Oymn IaBect”
KOPIOPATHBHI ITpaBa

15

15

TOB «ABTopiTeitn AcucTtanc»
KOPIIOPATHBHI IpaBa

18

18

TOB «ABTO OIS »
KOPIOPATHBHI ITpaBa

1500

1500

TOB «CriopTHBHO 0310pOBYHIt
KOMIUTEKC «MOHITOP»
KOPIIOPATHBHI IpaBa

6819

6819

TOB «Xtonmait Motop
IToximis» KopropaTHBHI IpaBa

TOB «borman -ABTo Muko1aiB»
KOPIIOPATHBHI IpaBa

155

155

ITAT «¥Opuamani mociayru"

5000

5000

ITAT «CtpaxoBa KOMITaHisD
KPATHA»

6434495

6645

6434495

6645

[IpAT «ICTA-Llentp»

23960

410

23960

410

TOB"CIO-A" xopriopaTuBHi
npaBa

1920

1920

TOB «ToproBo-CepgicHuii Jlim
Borman» kopropar. npasa

7

Bcroro

25933

25754

6.7. Dinancosi akmueu, wio OUIHIOIOMbCA 30 AMOPMUZOEAHOI0 codisapmicmiIo

JlebiTopchka 3a00proBaHICTh

31.12.2018

31.12.2017

B m.u. nosg’sazanux ocio

[ToTrouna ToproeesbHa Ae0ITOPChKA 3a00PrOBaHICTh 3a
peanizoBanuMH (PiHAHCOBUMHM MOCIYTaMH THUC. TPH.

1169

1391,9

2046

836,5

3a00pPTOBaHOCTI

Peseps mig ouikyBaHi KpeauTHI 30MTKH 1€0iTOPCHKOT

3a00pPTOBaHOCTI BCHOTO

BbanaHcoBa BapTiCTh OTOYHOI Je0ITOPCHKOT

1169

2046

JHebiTopcbka 3aboproBanicte ToBapucTBa He Mae 3abesnedeHHs. [Ipoctpodena neditopchka 3a00proBaHiCTh
BisicyTH. TOBapHMCTBO TPOBOAWTH aHANI3 Ta OIIHKY PIiBHA KPEIUTHOTO PH3UKY 3 BHKOPHUCTAHHSIM

IHIMBIAYaIBHOTO MMiIXOY.

Bcs nebiTopcbka 3a00proBaHICTh Ma€ CTPOKH TOTAIICHHS 3 TEPMIHOM 10 6-TH MiCSIIiB,

OLHIOIYH KPEIUTHI PHU3MKH 3a JeOITOpChKOIO 3aboproBaHicTio cTtaHoM Ha 31 rpymus 2018 poky

KepiBHUITBO TOBapuCTBa MPUHUIILIO 0 BUCHOBKY, IO KPEIUTHHN PU3UK OIIHIOETHCS K JTYy)KE€ HU3BKHH 1
BIJIITOBITHO pe3€pB ITiJl OUiKyBaHI KpeIUTHI 30UTKH HE CTBOPIOETHCS (IpuMiTka 7.3.1).

6.8. I pouiogi kowmu

(THC.TpH.)

IToka3nuk

31.12.2018

31.12.2017

PaxyHku B OaHKaX B HaIliOHAIBHINA BATIOTI

284

11
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Cranom Ha 31.12.2018 p. Ha MOTOYHOMY PaxyHKY y OaHKY 0OJIIKOBYIOTECS TPOIIIOBI KOIITH 3 CTIPaBEITHBOIO
BapTICTIO, sIKa JIOPIBHIOE iX HOMiHa/IbHIN BapTocTi. [loTouHuii paxyHok Binkputo y 6ankax: AKIIOHEPHE
TOBAPUCTBO «MIDXHAPOJHWU IHBECTULIMHNU BAHK»

6.9.Bracnuii kaniman

Crarytauit karmitan ctadoM Ha 01 cigrs 2018 poky ta 31 rpyanas 2018 poky, Tak camo sk 1 ctanoM Ha 01
ciunsa 2017 poxy ta 31 rpymnus 2017 poky, 3apeectpoBanuii 15 600 000 rpH. Ta clulaueHHH TPOILIOBUMHU

kormramu 14 045 430 rpuBeHb.

Hasga cratTi 2018 pix 2017 pik
CraryTHUI KaItiTaj, THC. TPH. 15 600 15 600
PesepBHui KamiTan, THC. TPH.

Bunyuenuii kamitaJ, TUC. TPH. -

EmiciitHuii moXix THC. TpH. 673 673
Heormnavenwnii kamiTan THC. TPH. (1555) (1555)
Ycboro cyKynHuii npuOyToOK (30MTOK), THC. TPH. (58) 7248
Heposnoginennii npubyTox (HENOKpUTHIL 925 10983
30WTOK), TUC. TPH.

6.10. Hepo3nooinenuit npudymox

Cranom Ha 31.12.2018 p. 30utok 58 TuC. TpH. BHU3HAYCHUH Ha OCHOBI (hiHAHCOBOI 3BITHOCTI,
MiAroTOBICHOI BignoBimHO g0 MC®3 3a pik, skuii 3akiHuumBcs 31.12.2018p. 3MeHmIeHHS Ccymu
Hepo3noaineHoro npuoytky mpotsrom 2018 poky Ha 10 000 THc. rpH. 0OYMOBJICHO BUTpaTaMH Ha
HapaxyBaHHs auBigeHaiB y cymi 10 000 tuc.rpH.

[potsirom 2018 poxy nuBinenan HapaxoByBamuck B cyMi 10 000 Tuc. rpH.. Ta BUIIA4yBaJUCh Yy CyMi
6449,9 Tuc. rpu.

6.11. Topzosenvna ma inuia KpeoumopcovKa 3a00p206anicmy

HaiimenyBanHs craTTi CraHom Ha Cranom Ha
31.12.2018 31.12.2017
(THC. TpH.) (THC. TpH.)
[MorouHa kpenuTOpCHKa 3a00prOBaHICTh 32 TOBAPH,
(axif) 13471 13487
[Torouna kpenuTOpchKa 3a00proBaHICTh 3a 3a

OJIEpKaHUMU aBaHCaAMU 47608 32237
Ycporo 61079 45724

Bcs 3a00proBaHicTs IOTOYHA.

7. Po3zkpumms inwioi ingpopmauii

7.1.1. Onooamkyseanns

BHacniok HasBHOCTI B YKpaiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI IOJIOKEHb, SIKi TO3BOJISIFOTH OiNIBII
HDK OJWH BapiaHT TAyMadeHHS, a TAKOX dYepe3 MPaKTHUKY, M0 CKIaJacs B HECTaOLILHOMY €KOHOMITHOMY
CEpEeIOBHILI, 32 SIKOi MTOJAATKOBI OPraHy JOBUIFHO TIyMadaTh aCeKTH €KOHOMIUHOI AisIBHOCTI, y pasi, SIKIIO
MMOJAaTKOBI OTpaHU MiAIamyTh CyMHIBY II€BHE TIyMadeHHS, 3aCHOBaHE Ha OIlIHIN KEPiBHUIITBA €KOHOMIYHOI
nisutbHOCTI ToBapucTBa, iiMOBipHO, 0 ToBapucTBO 3MylIeHe Oy/ie CIIIATUTH JOAATKOBI MOAATKH, ITpadH Ta
neHi. Taka HEBU3HAYCHICTh MOKE BIUTMHYTH Ha BapTicTh (PiHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3CPBU ITifT
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3HEIIIHCHHS, a TAKOXX HA PUHKOBUH piBeHb I1iH Ha yroau. Ha mymky kepiBHuITBa TOBapHCTBO CILIATHIO yCi
MOJIaTKH, TOMY (DIHAHCOBA 3BITHICTh HE MICTHTH PE3EPBIB IiJ] MMOAATKOBI 30UTKU. [T0maTKOBI 3BITH MOXYTh
TIEPETJIAIATUCS BiIITOBITHUMU MMOAATKOBUMHU OPTaHAMU MPOTIATOM TPhOX POKIB.

7.1.2. Cmyninb nogepuenns 0edimopcokoi 3abopzosanocmi

Bracmimok cwuryariii, sSka ckiagack B CKOHOMIII YKpaiHW, a TakKoX SK pe3ylbTaT EKOHOMIYHOI
HecTaOUIBFHOCTI, IO CKJalach Ha JAaTy OanaHCy, iCHye WMOBIPHICTH TOTO, IO aKTUBU HE 3MOXYTh OyTH
peanizoBaHi 3a IXHROIO 0AJIAHCOBOIO BApPTICTIO B X0l 3BHUAHOT AisUTbHOCTI ToBapucTBa.

CTyniHb MOBEpHEHHS aKTHBIB y 3HA4YHIN Mipi 3aJ€KHUTh Bifl €PEKTUBHOCTI 3aXOIiB, SIKi 3HAXOIATHCS
mo3a 30HOI0 KOHTpoimto TomapuctBa. CTymiHR TOBEpHEHHS IeOITOpPCHKOi 3aboproBaHocTi ToBapUCTBY
BU3HAYA€THCS Ha MMiACTaBi 00CcTaBUH Ta iHpOpMallii, sKi HasgBHI Ha JaTy OanaHcy.

Ha nymky kepiBuunrsa ToBapuCTBa, BUXOASYH 3 HASBHMX OOCTaBMH Ta 1H(QOpMAIli, KPEAUTHUN PU3MK IS
(hiHaHCOBUX aKTUBIB TOBapUCTBOM BH3HAUCHU SIK AYyKEe HU3BKUH, TOMY KpEAUTHUH 30MTOK He OYB BH3HAHUI
TIPH OIiHIII ITMX aKTUBIB. BpaxoByroun Toi (akT, 1o moToyHa aediTopchka 3a00proBaHicTh Oye moramieHa y
nepmomy miBpiuui 2019 poky i neOiTOpH OLIHIOIOTHCS SIK HafiiHI, OYIKYBaHMH KpEAMTHHHA 30MTOK
ToBapucTBOM BH3HAHUH TPH OITIHII ITLOTO (PiHAHCOBOTO AKTUBY CTAHOBHTH «0».

7.2. Po3kpumms ingpopmauii npo noe'azani cmoponu

Jlo moB's3aHUX CTOPiH a00 omepartiii 3 MOB'I3aHUMH CTOPOHAMU HAJICKATh:

. I ITPUEMCTBA, SKI TPSIMO ab0 OTocepeaKOBAaHO KOHTPOIIOIOTE a00 mepeOyBatoTh i KOHTPOJIEM,
a00 x mepeOyBaloTh IiJ] CUIBHUM KOHTPOJIEM pa3oM 3 ToBapucTBOM;

. acolilioBaHl KOMIIaHii;

. CIUIBHI MANMPUEMCTBA, Y SKUX TOBApPUCTBO € KOHTPOIIOIOUUM YIaCHUKOM;

. YJICHH MIPOBITHOTO YIIPABIIHCHKOTO TIEpcoHany ToBapHcTBa;

° OJIM3BKI pondi 0coOH, 3a3HAUCHOT BHIIIC;

. KOMITaHii, 110 KOHTPOIIOIOTH ToBapucTBa, a00 3MIHCHIOIOTh CYTTEBHM BIUIUB, a00 MalOTh CyTTE€BUU

BiJICOTOK TosiociB y ToBapHCTBi;
. MPOrpaMy BHUILIAT IO 3aKiHYEHHI TPYIOBOI MisUIBHOCTI IpaiiBHUKIB ToBapucTBa ab0 OYIb-IKOIO
IHIIOTO Cy0'€KTa TOCIIOIAPIOBAHHS, SIKHI € MTOB'I3aHO0 CTOPOHO ToBapuCTBa.
3B’s3aHMME ocoOamu sl ToBapuCTBa: € 3aCHOBHUKHM Ta yYaCHUKH eMiTeHTa (KpiM akIlioHepiB, SKi HE €
3aCHOBHUKAMHM); OCOOM, YacTKa SIKUX CTaHOBUTH MoHaA 10% y cratyrHOMY Kamitani ToBapuctsa;
mocanoBi ocoon ToBapucTBa Ta YieHHW IXHIX ciMelt; ocobm, o Aif0oTh Bix iMeHI ToBapucTBa 3a BiIIOBITHAM
JlopydeHHsIM, 200 0coOH, Bij] iMeHi skux nie ToBapuCTBO; 0COOH, SKi BiJOBIIHO J0 3aKOHOAABCTBA YKpaiHU
KOHTPOJIIOIOTH JIisUThHICTE TOBapUCTBA; FOPUAMYHI 0COOM, IO KOHTPOJIOIOTHCS ToBapucTBOM abo pa3om 3
HHUM NepeOyBaroTh MijJ KOHTPOJIEM TPETHOI OCOOH.

Ilepenik no¢’azanux ocio cmanom na 31 zpyous 2018 poxy

Craryc noB’s13aHo1 ocoowu (11.14
Ne Haiimenysanus (I1.1B.) Inentugikauiinuii Ko cT.1 3akony Ykpainu «lIpo
3/m OB’ SI3aHUX 0OCi0 3a €APIIOY rop. ocobu THCTUTYTH CHIIBHOTO» Bif
05.07.2012 p.)
1 2 3 4
1 | ToBapucTBO 3 0OMEKEHOIO 38086440 ®doH/1 3MiCHIOE KOHTPOJIH 32
BiamoBiganbHICcTIO "Borman-ABTo misipHIcTIO ToBapucTBa 3
MuxkoJiais" YACcTKOIO B OIIAUEHOMY
cTatyTHOMY KamiTaii -50%
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2 ToBapucTBO 3 0OMEKEHOIO 38045493 Donx 3A1HCHIOE KOHTPOJIH 3a
BixmosiganbHIicTIO "ABTO ITomimag" nmismpHIcTIO ToBapucTBa 3
YaCcTKOIO B OIIAYEHOMY
cTaTyTHOMY Kamitayi - 60%

3 | ToBapucTBO 3 0OMEKEHOIO 38929221 Don 3A1HCHIOE KOHTPOJIH 3a
BiamoBiganbHICTIO «CIO-A» nmismepHIcTIO ToBapucTBa 3
YaCcTKOIO B OIIAYEHOMY
cTaTyTHOMY Kamitaii - 60%

4 | I'mankoBchkuit Oner BonogumupoBud 2560309779 - 3A1ACHIOE KOHTPOJIb 3a
mismpHICTIO POHAY 3 4aCTKOIO B
OTUTaYE€HOMY CTATyTHOMY KaIliTai

- 99,99999% ;
5 | I'magkoBcbka lOmis ABiBiBHA 2445815424 T'omosa HarmsamOBOI pagu
6 | I'magkoBcbkuit Irop OneroBud 3465306170 UiieH HArJISI0BOI pamn
7 | I'magkoBchkuit Muxaiisio Oyieropud 3502305336 UiieH HArJISI0BOI pamu
8 | ToBapucTBO 3 OOMEKECHOIO 35363845 Kommnanist 3 ynpaBiniHHS aKTHBaMHU
BianoBiganbHICcTIO «KOoMITaHis 3
yhpaBiiHHs akTUBaMH « D F0KH
Kamitan [TapTHep3»
9 | 'ananonscekuit IMutpo | - JupexTop KoMmaHii 3 ynpaBiIiHHS
OnekcaHIpoBUY AKTHUBaMU
10 | Mexen Jlapuca €BregiBpka | - lonoBHwMit OyxranTep KOMOaHii 3

yIpaBIliHHs aKTHBAMH

®DakTHIHUNA pO3Mip BHHATOPOAW KOMIIAHII 3 YNpaBliHHA aKTHBaMH, He TmepeBumrye 10 BiJCOTKIB
CepeaHbOPIYHOI BapTOCTI akTHBIB ToBapucTBa MPOTAroM (hiHAHCOBOTO POKY, BHU3HAYCHOI BiAIMOBIIHO 0
HopMatuBHO-TIpaBoBuX akTiB HKIIIIDP, i 3a 2018 pik cxramae 130 trc. rpH.

[Ipotsirom 3BiTHOTO 2018 poky ToBapwcTBO HE 3HIMCHIOBAIO OTmepallii 3 IMOB'S3aHMMH CTOPOHAMH - 5K 3
pearnizanii npoaykuii (ToBapiB, po0iT, MOCIYT) TaK i 3 iX MpuAOAHHS

[ammi omepartii i3 OB’ sI3aHUMH CTOpOHAMHU y TOBapHCTBa BIJCYTHI.

7.3. Ilini ma nonimuxu ynpaeiinHa (inancosumu puzukamu

KepiBauurBo ToBapucTBa BU3HAE, IO AisUTbHICTH TOBapuCTBa MOB’sI3aHa 3 PU3UKAMHM 1 BAPTICTh YUCTUX
aKTHBIB y HECTAaOUTPHOMY PHHKOBOMY CEpPEIOBHINI MOXE CYTT€BO 3MIHUTHUCh YHACHTIOK BIUIUBY
Cy0’€eKTUBHMX YUHHUKIB Ta 00’ €KTHBHUX YHMHHUKIB, BIDOT1IHICTH 1 HAPSIMOK BIUIUBY SIKHX 3a3/1aJI€TiIb TOYHO
nependaunTy HeMOXJHMBO. J[0 TakMX PH3MKIB BITHECEHO KPEAWTHUI PH3MK, PUHKOBHH PH3HK Ta PH3HK
JIKBIAHOCTI. PHHKOBUI PU3HK BKIIOYA€ BAIOTHUN PU3HUK, BiICOTKOBHH PU3MK Ta IHIIWH LHIHOBUN PUBHK.

IToniTika 3 yIpaBTiHHS pU3WKAMHA OPIEHTOBAaHA HAa BU3HAUYCHHS, aHAII3 1 YNPaBIiHHA PU3UKAMH, 3 SKAMH
CTHKAEThcsl TOBApUCTBO, Ha BCTAHOBJICHHS KOHTPOJIO 32 PU3WKAMHU, a TaKOX IOCTIHHI MOHITOPWHT 3a
PIBHEM PU3HKIB, JOTPUMAHHSM BCTAHOBJICHHX OOMEKEHb Ta MOJIITUKU YIIPABIIHHS PU3HKAMHU.

YnupapniHHS pU3UKaMU KEPIBHUITBOM ToOBapucTBa 3MIHCHIOETHCS Ha OCHOBI PO3YMIHHS TPUYHH
BHHUKHEHHS PHU3WKY, KUIBKICHOT OITIHKM WOTO MOXJIMBOTO BIUIMBY HAa BapTICTh YHCTHX aKTHBIB Ta
3aCTOCYBaHHS IHCTPYMEHTAPIFO MI0JI0 HOTO ITOM’ IKIIICHHS.

7.3.1. Kpeoummnuii puzuk

KpeauTHU# pU3WK — PU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTy MPO (DiIHAHCOBWIA IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s13aHH 1 1ie Oy/e NPUIMHOI BUHUKHEHHS (hiHAHCOBOrO 30MTKY iHINOI cToponn. KpenuTHuit
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PU3UK NpUTaAMaHHUHA TakuM (iHAHCOBHM IHCTPYMEHTaM, SIK IMOTOYHI Ta JEMO3WTHI paxyHKH B OaHKax,
obuirarrii Ta nediTopchka 3a00PTOBaHICTh (B T.4. IO3UKH).

OCHOBHMM METOJIOM OIlIHKM KPEIWTHUX PHU3UKIB KEpiBHUITBOM ToBapucTBa €  OIliHKA
KPEAUTOCTIPOMOXKHOCTI KOHTPAreHTIB, JIUIS YOT0 BUKOPUCTOBYIOTHCS KPEIUTHI pEHTHHTH Ta Oynb-sSKa iHIIA
JIOCTYyIHA iH(OPMAIIis 100 TX CIPOMOXKHOCTI BUKOHYBATH OOpProBi 3000B’ I13aHHS.

3a pe3yapTaTaMHu IPOBEICHOTO aHaIi3y, BpaxOBYIOUH ITiIXOMIH,IKi BUKOPUCTOBYIOTHCS B TOBapHCTBi y
MeXaX CUCTEMH YIpaBIiHHS pyu3ukamu, KepiBHUIITBO MPUHIILIO BUCHOBKY, IO 3 AaTH IIEPBICHOT'O BU3HAHHS

KPeIMTHUH PU3MK HE 3a3HaB 3pOCTaHHA 1 € HU3bKKUM. BincyTHi ¢axtu, ski O CBIIUMIM MPO PHU3UK
HEBUKOHAHHA 3000B’A3aHHS.

Jo 3axoniB MiHiMi3awii BIVIMBY KPEIUTHOTO PH3UKY TOBapUCTBO BiTHOCUTH:

- BCTaHOBJICHHS BHYTPIIIHHOIO OOMEKEHHS 00CATY 1e0ITOPChKOT 3a00proBaHOCTI B aKTHBAX;
- nuBepcudiKaliio CTPyKTYpH aKTHBIB;
- aHaJi3 IIaTOCIPOMOYKHOCTI KOHTPAreHTIB;

- 3mifiCHEHHS 3axOMiB IIMOAO HEMOMYIICHHS HAsSBHOCTI B aKTHBax ToBapucTBa MPOCTPOUCHOI
ne0iTopchbKoi 3a00proBaHoOCTI.

ToBaprCTBO BUKOPHUCTOBYE HACTYITHI METOU YIIPABIIHHS KPEIUTHAMH PH3UKAMHU:

. JIMITH 11010 OOProBUX 3000B’sA3aHb 3a KjaacaMu (PiIHAHCOBHUX 1HCTPYMEHTIB;
. JIMITH 010 OOProBUX 3000B’A3aHb TIEpe]] OHUM KOHTPAreHToM (abo acoIiiioBaHOIO TPYIIO0);
. JNIMITH TMOAO BKIANEHL Y (IHAHCOBI IHCTPYMEHTH B PO3pi3l KPEIUTHUX PEUTHHTIB 3a

HarioHansHO PEUTHHTOBOIO IKAJIOK);
. JIMITH TIIOJT0 PO3MIIIECHHS ACTIO3UTIB Y OaHKaX 3 PI3HUMU PCHTHHTAMH .
ToBapuctBo He Mae OQIIIHHO 3aTBEPIKEHOI KPSAWTHOI TONITUKA JUIS KIIE€HTIB
ToBapucTaa.

MakcuMmalibHa CyMa KPEIWTHOTO PHU3HMKY MPEICTaBlicHAa OAJTaHCOBOIO BapTICTIO (DIHAHCOBUX AaKTHBIB.

MakcumMaibHa cyMa KpeAUTHOTO pu3uKy ctanoM Ha 31 rpyauas 2018 ta 2017 pokis Oyia mpeacTaBieHa TaKUM
YUHOM:

BbanancoBa BbanancoBa
BapTiCTh HA BapTiCTh HA
31.12.2018 p. 31.12.2017 p.
/lebiTopchka 3a00proBaHiCTh 964 1553
/TebiTopchka 3a00pTOBaHICTh 32 pO3paxyHKaMH; 3a
BUIaHUMH aBaHCAMHU 205 493
[Hma motoyHa ne0iTOpchka 3a00proBaHiCcTh - -
Ycboro 1169 2046

7.3.2. Punkoeuii pusux

PuHKOBMI pH3MK — II¢ PHU3MK TOrO, IO CIpaBeIjiMBa BapTiCTh a00 MaiOyTHI I'POIIOBI IOTOKH Bif
(hiHAaHCOBOTO THCTPYMEHTA KOJUBATUMYTHCSI BHACTIJOK 3MiH PUHKOBUX LiH. PHHKOBHH PH3HMK OXOIUTIOE TPH
TUTIA PU3HKY: THIITAH IIIHOBUI PU3UK Ta BIJCOTKOBHM pH3UK. PHHKOBUI pU3WK BUHUKAE Y 3B’ SI3KY 3 PH3UKAMH
30UTKiB, 3yMOBJICHUX KOJUBAaHHIMMY IIiH Ha aKIlii, BiJICOTKOBHX CTaBOK Ta BAIOTHUX KypciB. TOBapHCTBO

Hapa)KaTUMEThCS Ha PUHKOBI PH3MKH y 3B’sA3Ky 3 IHBECTHUI[SIMH B aKiiii, oOmiramii Ta iHim ¢iHaHCOBI
IHCTPYMEHTH.

[HIMi HiHOBUH PU3MK — LI€ PU3UK TOTO, IO CHpaBEAJIMBA BapTiCTh a00 MailOyTHI rPOIIOBI MOTOKHU Bix
(hiHAaHCOBOI'O 1HCTPYMEHTA KOJIMBATUMYTHCS BHACHIJOK 3MIH PHHKOBHUX IIIH (OKpIM THX, II0 BHHHKAIOTh
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YHACIIiIOK BIJCOTKOBOIO PHU3UKY YU BAIIOTHOIO PHU3MKY), HE3QJIEKHO B TOrO, UM CIPHUYMHEHI BOHH
YUHHUKAMH, XapaKTePHUMH JUII OKPeMOro (hiHaHCOBOI'O iIHCTpyMeHTa a00 HOro eMiTeHTa, UM YNHHUKAMH, 110
BIUIMBAIOTh HA BCi MOJi0OHI (JiHAHCOB1 IHCTPYMEHTH, 3 SIKUMH 3A1MCHIOIOTHCS OTepaLlii Ha PUHKY.

OCHOBHMM METOAOM OLIHKH I[IHOBOTO PH3HMKY € aHaji3 4yTiauBocTi. Cepen METOAIB TOM’SKIICHHS
IIIHOBOTO pU3UKYy TOBapHUCTBO BUKOPUCTOBYE MTUBEPCUGIKAIIIIO aKTUBIB Ta JOTPUMAHHS JIIMITIB Ha BKJIAJICHHS
B aKii Ta iHmIi QiHaHCOBI IHCTPYMEHTH 3 HE(IKCOBAHNUM MPUOYTKOM.

7.3.3. Pusuk nixeionocmi

Pu3uk miKBigZHOCTI — PHU3UK TOro, IO TOBapHUCTBO MAaTHME TPYMHOII NpPH BHUKOHAHHI 3000B’S3aHb,
OB’ 13aHMX 13 (hPiHAHCOBUMHU 3000B’SI3aHHSMHU, 110 MOTAIIAIOTHCS MUISIXOM ITOCTABKU T'POIIOBUX KOIITIB a00
1HIIOTO (PIHAHCOBOI'O AKTHRY.

ToBapuCTBO 3MIMCHIOE KOHTPOJIb JIKBIAHOCTI NMUIAXOM IUIaHyBaHHS MOTOYHOI JiKBigHOCTI. ToBapucTBO
aHaJli3ye TEpPMiHM IUIaTEXiB, AKi MOB'I3aHI 3 AEOITOPCHKOIO 3a0OProBaHICTIO Ta IHIIMMH (PIHAHCOBUMHU
aKTHBaMH, 3000B’ I3aHHIMH, a TAKOX IPOTHO3HI IIOTOKH TPOIIOBHUX KOIITIB Bifl ONIEpaIliitHOl MisITEHOCTI.

ToBapuCTBO HEe Ma€e JOBrOCTPOKOBUX 3000B’s13aHb Ta MO3WK. [10TOUHI 3000B’sI3aHHS HECYTTEBI.

IHdopmarris 111010 HEAMCKOHTOBAHUX IUIATSKIB 3a (DIHAHCOBUMH 3000B's3aHHIMH TOBapHUCTBa B PO3Pi3i
CTPOKIB MOTAIICHHS NPE/ICTaBJIcHA HACTYITHUM YHHOM:

Pik, mo 3akinuuBcs Ho 1 Bix 1 Bin 3 Bin 1 |Binsme 5| Beboro
31 rpynns 2018 MICAIS | Micsins 10 | MicAIiB 10 | poky 10 | POKiB
POKYy 3 micsaimiB | 1 poky | 5 pokiB
1 2 3 4 5 6 7
ToprosenbHa Ta 7500 2500 1744 11744
1HIITa KPeTUTOPChKA
3a00pPTOBaHICTh
Pik, mo 3akinunBcst ,;[0 1 Bin 1 Bin 3 Bin 1 |Biabme 5| Beboro
31 rpyans 2018 MICAUS | micsinst 10 | MicSILiB 10 | poKy 10 | POKiB
POKY 3 micauiB 1 poky 5 pokis
ToprosenbHa Ta
1HINIA KPEUTOPChKa 2110
3a00proBaHiCTh

7.4. ¥Ynpaeninua kanimanom.

ToBapucTBO pO3MIISIaE YIPABITIHHS KaIliTaJOoM SK CHCTEMY INPHUHITUIIB Ta METOJIB PO3pOOKH 1 peamizartii
YIPaBIiHCHKUX PIllICHb, TOB'SI3aHUX 3 ONTHMAaJIbHUM (OPMYBaHHAM KalliTady 3 PI3HOMaHITHUX IDKepen, a
TaKoX 3a0e3meueHHsIM e(PEKTUBHOTO HOTro BUKOPHCTAHHS Y AisutbHOCTI ToBapuctBa. KimrodoBi muTaHHS Ta
MOTOYHI pillleHHs, IO BIUIMBAIOTH Ha OOCST i CTPYKTypy KamiTaly, a TakoX JKepena ioro ¢opmyBaHHS,
PO3TJISAAAOTECS  YIPABIIHCHKAM IEPCOHATIOM. MexaHi3M yIpaBliHHA KalliTajJoM Iependadae YiTKy
MOCTAaHOBKY LiJeH 1 3aBJaHb yNPaBIiHHS KalliTaloM, a TaKOX KOHTPOJb 3a iX AOTPUMAHHSIM Y 3BITHOMY
Nepioi; yIOCKOHAJICHHS METOAMKYM BU3HAYCHHS ¥ aHali3y BUKOPHCTAHHS YCiX BHIIB KalliTaly; po3poOIeHHs
3araJibHOI CTpaTerii ynpasiiHHs KaIliTaJoM.

VY1paBaiHCEKHH ITepCOHAT 3IMCHIOE OTJIA CTPYKTYPH KaIliTaly Ha KiHEeIb KOXKHOTO 3BiTHOTO mepiony. Ilpu
[ILOMY TIPOBOJUTHCS aHATI3 BAPTOCTI KaIiTaly, HOTO CTPYKTypa Ta MOXKJIUBI pu3uku. Ha oCHOBI oTpuMaHuX
BHCHOBKIB TOBapHCTBO 3IHCHIOE PETyIIOBAaHHS KaIliTady IUIAXOM 3aIy9CHHsI TOJATKOBOTO Kamitairy abo
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(iHAaHCYBaHHA, a TaKOXK BHIIATH AMBIZCHIIB T4 MOralleHHS ICHYIOUMX T03MK. TOBApHCTBO Movke
31IACHIOBATH PETy/IIOBAHHA KAMiTany LIAXOM 3MiHHM CTPYKTYpH Kanitasy. CHcTeMa ynpaBaiHHS KaniTanom
MOKE KOPHIyBATHCh 3 ypaXyBaHHSM 3MIH B OnepauifiHOMY CepeloBHLUI, TeHAeHLisX puHKy abo ctparerii
PO3BHTKY.

ToBapucTso 3ailicHIOE yNpaBiHHS KaMliTAIOM 3 METOIO A0CAHEHHS HACTYIMHUX LiIEH:

o 36epertu cnpomoxkHicts ToBapucTsa MPOAOBKYBATH CBOKO MISUIBHICTH Tak, 00 BOHO i Hadaii
3a0e3nedyBano A0XiA Al yHaCHHKIB ToapucTpa Ta BUNIaTH iHILIKM 3aUiKaBIEHUM CTOPOHAaM;

o 3abe3neunTn HanexkHUi NpuByTOK ydacHHKawm TOBAPUCTBA 3aBASKM BCTAHOBJIEHHIO LiH Ha
nocayru ToBapuCTBa, L0 BiANOBIAAIOTL PIBHIO PU3KKY.

MinimManbHUH 06GCAr akTHBIB Tosapuctea Ha 31.12.2018 poky Binnosinae BuUmMOram. BCTAHOBJIEHUM I1.2
cT.41 3akoHy Ykpainu "[1po iHCTUTYTH criifibHOMO iHBECTYBaHHs". A came :

"MiHimManbHui oGcar aKTHBIB MaHoBOro (oHmy cTaHOBUTH 1250 MiHiMAaNbHIX 3apOOITHUX MAT y MicauHOMY
PO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha AeHb peectpauii GpoHIy SIK IHCTUTYTY CHiLHOrO iHBeCTyBaHHA. Bumoru
LIOI0 MiHIMANILHOTO OBCSrY aKTHBIB 3aCTOCOBYIOTHCA 10 MaiiOBOrO (oHny uepes wicte MmicsuiB 3 aHs
peecTpauii BUMycKy iHBECTHUIHHMX cepTH(IKaTiB TAKOro oHay.

Akiwo o6esr akTHBIB MaHOBOro (OHAY CTAB MEHLIMM, HIK MiHIMATLHUI o0cAr akTUBIB MaiioBoro GoHay Ta
MPOTArOM LUECTH MICALIB He 30GiIbIIMBCS 0 MiHIMATbHOrO o0csAry akTHBIiB, Takuil maioBHiA ¢onn nipnsrae
JiKBigarii."

TosaprctBo BBaskae, 1o 3aranbHa cyma Karitay, YNpaB/liHHs AKMM 31iHCHIOETBCS, 10PIBHIOE CyMmi Kanitanty,
BiZI0OpaskeHOro B GanaHci.

Crulan BnacHoro kanitany Ha aaty dinascosoi 3sitHoeTi 15643 Twe. FpH.:

® - 3BapeecTpoBaHuii KaniTan (oriaueHmii Kariran) 15 600 Tuc. rpH.
e - EMiciliHuit noxin 673 THUC. IpH.

* - Heposnoainenuii npuGyrok (HenokpuTHii 36uToK) 925 THC. rpH.

* - Heornnauenuii kanitan 1555 tuc. rph.

7.5. Ioaii nicast Banancy

Kepisuuureo TosapuctBa Bu3Hauae MOpAAoOK, JAaTy mnianucaHHs (iHAHCOBOT 3BITHOCTI i ocCi6
YNOBHOB&)KEHHMX MIANKUCYBATH 3BITHICTb.

[lpu cknananHi dinancoBoi 3BiTHOCTI ToBapuctsa BpaxoBye noaii, o BiaGyancs micas 3BiTHOT 1aTH i
BIaoOpaskye iX y dinaHcoBik 3BiTHOCTI BinnosinHo 1o MCBO 10 «[loali nicas 3BiTHOrO Nepioay».
Binnosiano no 3acan, susHauennx MCBO 10 «[Toaii micas 38iTHoro nepiogy» WOAO Noaiit nicas
Aat Ganaucy, noaii, wWo norpedyroth KOpHIyBaHHs aKTHBIB Ta 30608 a3aHb ToBapUCTBa, BiaCYTHI.

TosapucTBo noBizomnse, Wo noaii, SKki BUHUKIM micis 3BITHOT JaTW Ta ki 6 MOIM BIUIMHYTH Ha
(biHaHCOBMI cTaH, pe3ynbTaTH AisILHOCTI Ta pyx kowrie TosapuctBa Mix aaroro Ganancy i aartoio
3aTBEP/UKEHHS KePIBHUUTBOM (DiHAHCOBOT 3BITHOCTI, MiArOTOBIEHOT 10 OMpPHITIO/TIHEHHS, He Bi0yBaioCh.

I'naagkoBebka FO.A.
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