Ipumimku 0o pinancoeoi 3éimuocmi za 2019 pix

1. Ingpopmauia npo kopnopamuenuil éenuypruil inéeCmuyititHuil oHo

IIYBJIIYHE AKLIOHEPHE TOBAPUCTBO <« 3AKPUTUN HEJIWBEPCUDIKOBAHUN
KOPIIOPATUBHMM IHBECTULIMHUN ®OHJ] «COBA» € 10pUANYHOI0 0COG0I0 — iHCTHTYTOM
CIIIJILHOTO 1HBECTYBaHHS 3aKpUTOTO TUITY 0€3 3000B s3aHb IIOAO0 BUKYIY €MITOBAHUX HHUM I[IHHUX
narnepiB 0 MOMEHTY HOro mHpUIUHEHHsA. TOBapuUCTBO € IHCTUTYTOM CIIBHOTO 1HBECTYBaHHSA
HeuBepcru(iKOBaHOTO BUAY, CTBOPEHHM BIANOBIZHO A0 3akoHy Ykpainu «lIpo iHCTHTYTH
CHUIBHOTO 1HBECTYBaHHS (MaiioBi Ta KOPHOPATUBHI 1HBECTULIMHI (QOHAM)» Ta IHIIMX 3aKOHOJABUMX
aKTiB YKpaiHHu.
JiAnbHICTB 13 CHUIBHOTO 1HBECTYBAHHS € HOTO BUKJIFOYHOIO JTISUTBHICTIO.
Kox €IPTIOY: 34294419

Micuesnaxomxenns: 04176, m. Kuis, Byn. Enextpukis, 29-A;
- BimomocTi ipo aepkaBHY peecTpariro:

BUIHUCKA 3 €IMHOTO JIEP)KaBHOTO PEECTPY IOPUANYHHX 0ci0 Ta ¢iznuHnx ociO-mianpuemi Cepii
AADB Ne 427213 Bin 31.01.2012 p.;

naTa nmpoBenieHHs aepxkaBHoi peectparii — 09.07.2007 p.,

MicCIie TPOBEICHHS JiepkaBHOl peectparltii — [loxinbebka paiionHa y M. KueBi nepxaBHa
aJIMiHICTpaIlis,

HOMeEp 3aIlucy Mpo JaepxkaBHy peectpaiito — 1071 145 0000 023299;
Baeceno no €nnnoro nepxxasaoro peectpy ICI 01.09.2008 p. 3a Ne 1321174.

Buau gisneHocti 3a KBE/:

64.30 Tpactu, oy Ta MoAi0HI iHAHCOBI CYO €KTH
64.99 Hananus iHIMX ¢iHaHCOBUX MOCIYT (KpiM CTpaxyBaHHs Ta MEHCIHHOTO 3a0e3MeUeHHs)
66.11 YnpaBiiHHs (piHAaHCOBUMU PUHKAMU

CBI0IITBO MPO PEECTpPAITiI0 BUITYCKY aKIIi:

Csinourso JKIII®P: Bix 25.02.2008 p. Ne 1050 mpo Bumyck 600000 mTyk IpoCTHX IMEHHUX
akuii HomiHampHO BapTicTio 1 rpH. 00 Kor., Ha 3aransHy cymy 600000,00 rpH., hopma BUITyCKY
nokymenTtapsa. Caimonrso JKIIIDP Bix 25.02.2008 p. Ne 1050 — anynpoBaHe.

Caigourso JAKIIIDP: Bix 18.12.2008 p. Ne 1472 npo Bumyck 15600000 mTyk mpocTuX iIMEHHUX
akuii HomiHabHOIO BapTicTio 1 TpH. 00 Kot., Ha 3aranbHy cymy 15600000,00 rpH., hopma BUITyCKY
nokymenrtapa. Caigourso JIKIIIDP Bix 18.12.2008 p. Ne 1472 — anynboBane.

Csimontso JKHII®P: Bix 13.12.2010 p. Ne 1957 npo Bunyck 15600000 mTyk mpocTUX iIMEHHHUX
akiiif HomiHanbHOIO BapTicTio 1 TpH. 00 Kot., Ha 3aranbHy cymy 15600000,00 rpH., hopma BUITYCKY
0e370KyMeHTapHa.

[Ipodeciiiny aeno3uTapHy MiISUTBHICTB JAeno3uTapito miHHUX nanepiB @onay 3mivicHioe [lyOmiune
akiioHepHe ToBapucTtBo «HamionansHuii nenoszurtapiii Ykpainn» (€PIIOY 30370711, 04071, m.
Kuis, Kuis, Tpominina 7-I") 3rizHo goroBopy Bix 27.02.2014 p. Ne OB-4146, Ha mifcTasi JineHsii
JKUIIDP cepist AB Ne 581322 Bin 19.09.2006 p.



[Ipodeciiiny nemo3WTapHy OISUTBHICTH 30epirada IIHHUX TanepiB  ToBapucTBa 3IiHCHIOE
ToBapucTBo 3 00OMexeHOI0 BimmoBiganeHicTIO «Al bi Kemitamy (€JPIIOY 39650290, 01015, m.
Kuis, Byn. JIaBpceka, 16), 3rigHo gorosopy Ne 21-J1 Bix 26.10.15 p., Ha migcrasi minensii HKIIIOP,
BujaHoi pimenasm Ne 1114 Big 28.07.2015 p.

VYupasninasg aktuBamu QoHTy 3/1icHIOE TOBapHUCTBO 3 00MEKEHOIO BiIMOBiAaNIbHICTIO «KoMmmaHis
3 ynpaBninHs aktuBamu «P’roxxn Kanitan [Taptaep3y, srigno minensii HKUII®OP cepis AE
Ne 185492 Bix 20.03.2013 p. y BiamosiguocTi i3 JJoroBopom Bix 02.02.2015 p. Ne 1/Y A-15.

Kinbkicte mpaniBHukiB ctanoMm Ha 31 rpyanas 2019 p. ta 31 rpyaas 2018 p. ckimamana 0 ocio,
BiJIIIOBITHO.

Cranom Ha 31 rpyans 2019 p. yuacuukamu ToBapucTsa Oyiu:

[ToBHa Ha3Ba | Kox 3a €/IPIIOY ropuanynoi ocobu | 3aranbHa 3aranbHa BiJICOTOK
y4acHUKa - ydyacHMKa a0 peecTpauiifHuii | KUIbKICTh HOMIHAJIbHA

HOMEp OOJIKOBOI KapTKH IUIATHHKA | aKI[iH, MT.. | BapTICTh

noxarkiB  ¢izuyHOi  ocobu - aKIIii, TpH..

yJacCHHKa, TOJIOBH HArJISZAOBOI paju
KopropatuBHoro (Gouay abo cepist Ta
HOMep nacrnopra*

Micrie3Hax 0 KEHHS
I'magkoBcbka 2445815424 1 1
IOnis AsgiBiBHa 0,000007%
(Ykpaina)
I'maiKOBCHKHIMA 3465306170 14045429 14045429
Irop Omnerosuu 99,99999%
(Ykpaina)

OcHogHi 8i00Mocmi nPO KOMNAHIIO 3 YRPAGIIHHA AKMUGAMU:
[ToBHa Ha3Ba: ToBapHuCcTBO 3 OOMEXEHOIO BiANMOBiNaNbHICTIO «KoMmaHis 3 yrnpaBiiHHS aKTUBaMU

«®’roxu Kamitan [Maptaeps;
Kon €IPTIOY: 35363845,

Buo oisnvnocmi 3a KBEJ]:
64.30 Tpactu, oy Ta moAiOHI GiHAHCOBI CyO’ €KTH;

66.19 Inma nonoMiXHa IisTBHICTE Y cdepl piHAHCOBUX MOCTYT, KPIM CTpaxyBaHHs Ta NEHCIITHOTO
3a0e3MeUeHHS,

66.30 YnpaBiinHs poHIaMu

Micuesnaxomxenns: 04176, m. Kui, Byn. Enektpukis, OynuHok 29-A
BinomocTi po epkaBHY peecTpariio:

- BUMKCKA 3 €JJMHOTO JEP’KaBHOTO PEECTPY IOPUANYHHX 0ci0 Ta (Hi3MYHHUX OCi0 MiANMPUEMIIIB cepist
AAB Ne 897351 Bin 17.06.2013;

- laTa MPOBEICHHS JepkaBHOI peectpariii - 23.08.2007p.,




- Micie TpoBeAeHHS nepkaBHOI peectpamii — Ilominmbebka padionHa y M. Kuesi nepxaBHa
aJIMiHICTpaLis,

- HOMep 3amucy mpo aepkaBHy peectpamito — 1 071 102 0000 023493;

ToBapucTBO mpH 37ilicHEHHI (IHAHCOBO — TOCIOAAPCHKOI [iSUIBHOCTI KEPYETbCS UYMHHUM
3aKOHOJABCTBOM YKpaiHH, 30kpemMa 3akoHamMu YkpaiHu «lIpo 1HCTUTYTH CHUIBHOTO 1HBECTYBaHHS
(maiioBi Ta KOpropaTHBHI iHBecTHLIHHI QoHan)», «lIpo miHHI manepu ta GonmoBuil puHoK», «IIpo
HalllOHAJIBHY JICTIO3UTAPHY CUCTEMY Ta OCOOJMBOCTI €JIEKTPOHHOTO 00ITY IIHHKX IarepiB B YKpaiHi»,
[{uBinbHUM KOJeKcOM YKpainu, locmomapcbkum KojaekcoMm Ykpainu, IlogaTkoBuUM KoJEKCOM
VKpaiH{, I1HIIMMM 3aKOHOJABYMMM aKTaMH, B TOMY YHCII, HOPMAaTHBHO-IPAaBOBHUMU aKTaMH
HarionanbHo1 KoMmicii 3 IiHHUX nanepiB Ta GoHmaoBOro puHKY (nam - HKITIDP).

Brnachux i1l Ta npeacTaBHULTB CTAHOM Ha 3BITHY JaTy TOBapuCTBO HE Mak€.

2. 3azanvna ocnosa ghopmysannn ginancoeoi 3eimunocmi
2.1. /locmosgipne nodanns ma eionogionicme MCD3

dinancoBa 3BiTHICTH ToBapHucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajbHOrO TNPU3HAYEHHS, SKa
chopMoBaHa 3 METOIO JOCTOBIPHOrO TMoOJaHHS (DIHAHCOBOTO CTaHy, (PIHAHCOBUX pE3yJIbTATiB
JISUTBHOCTI Ta TPOIIOBUX MOTOKIB ToBapuCTBa JJIs 33I0BOJICHHS 1HQOPMAIIHHUX TTOTPEO MIMPOKOTO
KOJIa KOPUCTYBAYiB MpU MPUHHITTI HUMU €KOHOMIYHHUX PIllICHb.

KonnenryanpHOI0 0cHOBOIO (piHaHCOBOT 3BiTHOCTI TOBapucTBa 32 piK, 1m0 3aKiHUMBCA 31 TpyaHs
2019 poky, € Mixnaponaui crangaptd QiHancoBoi 3BiTHocTi (M®PC3), Bkitouatoun MikHaApOIHI
crangapta Oyxranrepcbkoro o6miky (MCBO) ta Tmymauenns (KTM®3, TIKT), Bunani Pamoro 3
MixnaponHux cranaaprti Oyxranrepcbkoro ooiniky (PMCBO), B pemakuii, unnnii Ha 01 ciunsg 2019
POKYy, 110 oiIfiiiHO OMPHITIOAHEHI Ha BeO-caliTi MiHicTepcTBa (hiHaHCIB YKpaiHu.

ITinroroBnena ToBapucTBoM (hiHAaHCOBa 3BITHICTH YITKO Ta 0e3 OyIb-fKHX 3acCTEpPEKECHb
BijnoBigae BciM Bumoram YnHHUX MC®3 3 BpaxyBanHsM 3MiH, BHeceHUX PMCBO cranom nHa 01
ciunsa 2019 poky, noTpumaHHs SKUX 3a0e3ledye TOCTOBipHE MoJgaHHsA iH(opmalii B (iHAHCOBIH
3BITHOCTI, @ came, IOPEYHO1, JOCTOBIPHOT, 31CTABHOI Ta 3p03yM1IOi 1HPOpMAITii.

IIpu ¢opmyBanHi (QiHaHCOBOI 3BITHOCTI TOBapuUCTBO KepyBaJoCs TaKOX BUMOTaMHU
HalllOHAJTBHUX 3aKOHO/JABYMX Ta HOPMATHUBHMX aKTIB IOJI0 OpPraHizailii 1 BEIeHHs OyXralTepChbKOro
00Ky Ta cKJalaHHs (piHaHCOBOT 3BITHOCTI B YKpaiHi, ki He cynepedaTs BuMoraMm MC®3.

2.2. MC®3, saki npuiinami, aie wie He HAOY1U YUHHOCMI
2.2.1. MC®3, sixi npuiinsTi, aje me He Ha0yJIM YHHHOCTI

V¥ 1paBHni 2017 poxy Pana no MC®3 Bunyctriia y nepsicHii penakuii cranaapt MC®3 (IFRS) 17
«JloroBopu cTpaxyBaHHs», HOBHI BCEOCS)KHMIA CTaHIapT (PiHAHCOBOI 3BITHOCTI JIJIsl IOTOBOPIB
CTpaxyBaHHsI, SKUW PO3TIISAIAa€ TUTAHHS BU3HAHHS 1 OI[IHKH, TTOJJAaHHS Ta PO3KPUTTS iH(DOpMaIii.
Komu MC®3 (IFRS) 17 Betynuth B cuiy, BiH 3aMiHUTh c000r0 MCD3 (IFRS) 4 "Ctpaxosi
KOHTpakTH", sikuit 0yB BumnymeHuit B 2005 pomi. MC®3 (IFRS) 17 3actocoByeThCs 10 BCIX BHUIB
JIOTOBOPIB CTpaxyBaHHs (CTpaXyBaHHS KHUTTS 1 CTpaxyBaHHs, BIIMIHHE BiJl CTpaXyBaHHS KHUTTH,
npsiMe CTpaxyBaHHS 1 MepecTpaxyBaHHs) HE3aJIeKHO BiJl BUJly OpraHizallii, ika BUITYCKA€ X, a TaKOXK
JI0 IEBHUX 3aMO01KHUX 3aX0/I1B 1 PiHAHCOBUM 1HCTpPYMEHTaM 3 yMOBaMHM JUCKpELiHOro y4acTti. €
KUJIbKa BUHATKIB 31 cepu 3actocyBanHs. OcHoBHa meta MC®3 (IFRS) 17 nonsirae B HafgaHHI
MoJielli 00Ky IOTOBOPIB CTpaxyBaHHs, sIKa € OUTBII €()eKTUBHOIO 1 TOCIIIOBHOIO JJISl CTPaXOBHKIB.
Ha Biaminy Big Bumor MC®3 (IFRS) 4, siki B 0CHOBHOMY 0a3yIO0ThCS Ha MOIEPEIHIX MICIIEBUX
o0mikoBux noiuitukax, MC®3 (IFRS) 17 nanae BceGiuHy Moi€1b 0OJIIKY JOTOBOPIB CTpaxyBaHHS,
OXOIUTIOIOYH BCE JIOPEUHI aCTIEKTH OOJIIKY.



B ocroBi MC®3 (IFRS) 17 nexxuts 3aranbHa MOJIETh, TOTIOBHEHA HACTYITHUM:

ITeBHi Moaudikalii 1151 JOTOBOPIB CTpaxyBaHHS 3 MPSMOIO YYaCTIO B IHBECTHI[ITHOMY JOXO1
(MeTon 3MiHHOI BUHaropoau). CropormeHuii miaxia ( maxix Ha OCHOBI pO3MOALTY mpeMii) B
OCHOBHOMY ISl KOPOTKOCTpOKOBUX noropopiB MCD3 (IFRS) 17.

HazBa

JlocTpokoBe 3aCTOCYBAHHA

[ara BcTyny B cHi1y
(piuHi nmepioau, mo
NMOYMHAKTHCA HA
BKa3aHy 1aTy a0o micjs
Hel)

MC®3 17 «CTpaxoBi KOHTPAKTH»

JlocTpOKOBE 3aCTOCYBaHHS
CTaHJIAPTY JI03BOJISETHCS 32
YMOBH, SIKILIO OpraHizaiis
3actrocoBye MC®3 (IFRS) 9
"diHaHCOBI IHCTpYMEHTH" 1
MC®3 (IFRS) 15 "Bupyuka".

1 ciyns 2021 poky

KonnenryanbHi ocHOBH (piHAHCOBOT
3BITHOCTI

J103B0OJIEHO

1 ciyns 2020 poky

[TonepenHe OLIHIOBaHHS CTaHAAPTY HE BUSBUIIO O3HAK HOTO BIJIMBY Ha (hJiHAHCOBY 3BITHICTh
Tosapuctsa. 3a pimenHsam kepiBHuTBa ToBapuctBa MC®3 (IFRS) 17 "CrpaxoBi KOHTpakTH" 10
JaTi HaOyTTs YHHHOCTI HE 3aCTOCOBYETHCH.

2.2.2. MC®3, sixi npuiinsTi, i Ha0ysm ynHHOCTI 3 01 ciuns 2019 poky.

HazBa

3acTrocyBaHHs

Jarta BcTyny B cuiiy
(piuni nepioan, mo
NMOYMHAITHCA HA BKA3aHY
aaTy a0o micjs Hei)

MC®3 16 «Openga»

MC®3 16 3acTocoBy€eThCS
3 MC®3 15 «Bupyuka 3a
KOHTPAaKTaMH 3 KJIIEHTaMU»

1 ciuns 2019 poky

[TonpaBka 10 MC®3 3 «O6’eqHaHHS
0i3Hecy», TMOB'SI3aHi 3 BCTYIIOM B CHITY
MC®3 16 «Openna»

onuoyacHo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCBO 16 «OcHoBHI
3ac00M», MOB'A3aH1 3 BCTYIIOM B CUITY
MC®3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[Tonpaku 10 MCBO 1 «Ilomannst
(iHaHCOBOI 3BITHOCTI», OB'A3aHi 3

oxHouacHo 3 MC®3 16

1 ciunsg 2019 poky




BCcTynoM B cuiny MC®3 16

[TonpaBku 10 MC®3 1 «llepmie
3actocyBanHsa MC®D3y, oB's3aHi 3
BcTynoM B cuity MCD3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MC®D3 7 «DinaHCOBI
IHCTpYMEHTHU: PO3KPUTTA iH(pOpMaIii»,
MoB'si3aHi 3 BCTynoM B cuiny MCO3 16

onuoyacHo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCD3 9 «DinancoBi
IHCTPYMEHTH», TIOB's3aH1 3 BCTYIIOM B
cuny MCO3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[TonmpaBku 10 MC®3 13 «Ominka
CIpaBeINBOI BapTOCTI», MOB'sI3aHi 3
BcTynoM B cuity MCD3 16

oxHouacHO 3 MC®3 16

1 ciyns 2019 poky

[TonpaBku 10 MC®3 15 «Bupyuka o
KOHTpPAKTax 3 KIE€HTaMW», MOB'A3aH] 3
BcTynoM B cuity MCD3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[Tonpasku 1o MCBO 2 «3amacuy,
HoB'A3aHi 3 BCTyNoM B cuity MC®3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCBO 7 «3BiT po pyx
TPOIIOBUX KOIITIBY, MOB'A3aHi 3
BcTynoM B criry MCO3 16

omuaoyacuo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCBO 21 «Bmnus 3MiH
BaJIOTHUX KYpCIB», TIOB'sI3aH1 3
BcTynoM B crmity MCD3 16

omuoyacHo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCBO 23 «Burpatu Ha
MO3HUKH», NTOB's3aH1 3 BCTYIIOM B CUITY
MC®3 16

omuaoyacuo 3 MC®3 16

1 ciuns 2019 poky

[Tonpasku 1o MCBO 37
«3abe3nedeHHs, YMOBHI 3000B’ I3aHHS
Ta YMOBHI aKTUBUY, TTOB'A3aHI 3
BcTynom B cuury MC®3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[Tonpasku 1o MCBO 38
«HematepianpHi akTUBHY», TIOB's13aH] 3
BcTynoM B cumity MCD3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCBO 40 «IaBecturiiina
HEPYXOMICThY, TIOB'sI3aH1 3 BCTYIIOM B
cuty MCO3 16

omuoyacuo 3 MC®3 16

1 ciuns 2019 poky




[Tonmpaku 10 MCBO 41 «Cinbchke
TOCHOJAPCTBOY, MOB'SI3aH1 3 BCTYIIOM B
cuny MC®3 16

onuoyacHo 3 MC®3 16

1 ciunsg 2019 poky

KTM®3 (IFRIC) 23 «HeBu3HaveHicTh
1110710 paBWJI OOYUCIIEHHS MOAATKY Ha
npuOyTOK»

1 ciuns 2019 poky

[TonpaBka 1o MCBO 28 «IuBectuiiii B
acoriiioBaHi MiAMPUEMCTBA 1 CIUIBHI
MiITPHEMCTBAY

1 ciuns 2019 poky

[TonpaBka 10 MC®3 9 «DinancoBi
THCTPYMEHTH

1 ciuns 2019 poky

[Tonpaska 1o MCBO 19 «Bunnatu
npariBHUKaM»

oo 3minH mporpamu, ii
CKOpPOYCHHS 200 TIOBHOTO
noraieHHs 3000B's13aHb 3a
POTPaMOI0, IO CTATUCS Ha
naty abo micist moYaTKy
MIEPIIOro PIYHOTO 3BITHOTO
Nepiofy, IO PO3MOYaBCs
01.01.2019

[TompaBka 10 MC®3 3 «O6’eqHaHHs
6i3HECY»

[ITono yroxn, B paMKax siKHX
KOMIIaHisl OTPUMYE
CIUTLHUN KOHTPOJIb 1 JaTa
SIKUX 30iraeThest abo HacTae
HICJIsI TOYATKy NEepPIIOro
PIYHOTO 3BITHOTO MEPioay,
nounHaeTbest 1 ciuns 2019
pOKy abo micis i€l JaTu

[TonpaBka 1o MC®3 11 «CminbHa
TISITBHICTBY

[ITono yroxn, B paMKax siKUX
KOMIIaHisl OTpUMYE
CHUTBHUIA KOHTPOJb 1 JaTa
SIKMX 30iraeThcs abo HacTae
MICJIsI MOYATKY MEPIIOTOo
pIYHOTO 3BITHOTO TMEPIOTY,
nounHaeTbes 1 ciuns 2019
poKy abo michs i€l JaTh

[Tonpaska 1o MCBO 12 «Ilogatku Ha
npuOyTOK»

1 ciuns 2019 poky

MCBO 23 «BurpaTtu Ha O3UKU»

1 ciuns 2019 poky




MC®3 (FRS) 16 «Openna», nara 3actocyBaHHs (piHaHCOBHH piK, mo moyaBcst 01 ciunsg 2019
poky. Hoswuit cranmapr 3minroe MCBO (AS) 17 «OpeHzma» 1 Bci moB’si3aHi po3’siCHeHHs. B
pe3ynbTaTi BCTYIy B CHJIy HOBOTO CTaHIApTy JOTOBIp OpeHAM Oynae BU3HAUYATHCS B OamaHCi
ToBapucTBa y BIAMOBIAHOCTI 3 €IMHOIO MOJIEIUTIO OOJIIKY.

Lle#t cranmapT BCTAHOBIIOE MPHUHIMIIM BHU3HAHHS, OILIHKHU, MOJAHHS OPEHAM Ta PO3KPUTTS
iHpopmanii mpo Hei. Mera mnomsrae y ToMmy, 00 3a0€3MeUUTH HAJAHHS OpPEHAAPSIMHU Ta
OPCHIIOAABIIMU JIOPEYHOI 1H(pOpMaIlii y TaKui crocid, moo 111 oneparlii OyJau MmojaHi JOCTOBIPHO.
Ha ocHoBi mi€i indopmarii kopuctyBadi piHaAHCOBOI 3BITHOCTI MOXKYTh OI[IHMTH BIUIMB OPEHIH Ha
¢diHaHCOBH cTaH, (DIHAHCOBI pe3yJbTATH TiSTILHOCTI Ta TPOIIOBI MOTOKU Cy0’ €KTa rOCIIOIapIOBaHHS.

ToBapucTBO OpeHAYBaIO HEXKHUTIOBE MPUMIIICHHS, B IKOMY 3HAXOJAUBCS odic A 3a1HCHEHHS
cBo€i craTyTHOi AismbHOCTI 3rigHo Y TOB «IIAT «ABToMoOinpHa Kommanis «borman Motopc »,
ineHTUdikaniiauii kox puauuHoi ocoon 05808592). 3rigno dorosopy cydopenau Ne 53 Bix 01
rpyasst 2017 poky.21.12.2019p. [lorosip NpUnuHUB J110.

JloroBopoM opeHmu Oyio mepembavyeHo (iKCOBaHY CyMy OpeHAH. TOBapuUCTBO BHU3HAYA€E
OpPCHJIHI IUIaTeXi, OB S3aHl 3 TAaKOK OPEHIOK, SK BHUTPATH Ha MPSAMOJIHIHHIA OCHOBI IPOTATOM
CTPOKY OpPEH]IH.

lomo po3kpuTTs iHhopMarii.

Meta po3kputts iHpopmanii mossrae y ToMmy, Imo0 iHpopmamis, po3KpHTa OpeHIapeM Yy
MpUMITKaX, pa3oM 3 iHpOpMaIli€r0, HaBeIEHOO Y 3BiTi Mpo (iHAHCOBHIA CTaH, 3BITI MPO MPUOYTKH Ta
30MTKH Ta 3BiTi PO PyX IPOIIOBUX KOIITIB, Ha/IaBaia KOPUCTyBayaM (piHAHCOBOI 3BITHOCTI MiACTaBY
JUISL OL[IHKM BIUTUBY OpeHIM Ha (iHAHCOBHM cTaH, (h)iHAHCOBI pe3yNbTaTH AISUIBHOCTI Ta T'POIIOBI
notoku. Cyma opeHaHoro mmiarexy 3a 2019 pik B po3mipi 65 Tuc. rpH. ckinamgae 0,0969 % Bin
3araJibHO1 BapTOCTI aKTUBIB mianpuemcTBa ctanoM Ha 31 rpynusa 2019 poky (67061 tuc. rpH.) Ha
MIJCTaBl I[LOTO KEPIBHUIITBO TOBapuCTBa BBaXKAE, 110 OPEH/IHI TJIATEX1 HE MAaIOTh 3HAYHOTO BILTUBY
Ha 3arajgbHUil (iHAHCOBUI CTaH TOBAPHCTBA.

2.3. Banoma nooanns 36imnocmi ma pyHKuioHanbHa 6aa0ma, Cmyninb OKpy2ieHHs

Banrora momaHHs 3BITHOCTI BiNOBiga€ (PyHKIIOHAIbHIA BaJIOTI, SIKOIO € HAI[lOHAIbHA BalIOTa
VYxpaiau — rpuBHS, CKJIJIeHA Y TUCAYaX TPUBEHb, OKPYTJIEHUX 0 IIJTUX THCSY.

2.4. IIpunywienns npo 6e3nepepenicms OianbHOCmI

@diHaHCcoBa 3BITHICTH ToOBapuCTBA IMIArOTOBIEHA BHUXOASYM 3 MPUIYILIEHHS Oe3MepepBHOCTI
TiSUTBHOCTI, BIMOBIAHO JI0 SIKOTO peasizallis aKTHBIB 1 TOralleHHs 3000B’s13aHb BiI0YBAa€ThCS B XO/1
3BUYAlHOT JisuibHOCTI. DiHAHCOBA 3BITHICTh HE BKIIIOYAE€ KOPUTYBaHHA, sIKI HEOOXigHO Oyino O
MPOBECTH B TOMY BHMAJKY, sIKOM ToOBapHUCTBO HE MOIJIO MPOAOBKUTH TMOJANbIIE 3AiIHCHEHHS
(h1HaHCOBO-TOCIIOAAPCHKOT AISUTHHOCTI BIATIOBIIHO J0 MPUHITUIIIB 0€3MEPEePBHOCTI TiSTTLHOCTI.

2.5. Piwwennsa npo 3ameeporcenns Qinancoeoi 36imnocmi

®dinancoBa 3BITHICT, ToBapuCTBa 3aTBEp/KEHAa 0 BHUITYCKY (3 METOIO ONPHUIIIOTHECHHS)
kepiBHHKOM ToBapuctsa 25 mortoro 2020 poky. Hi yuacuuku ToBapucTBa, Hi iHII 0cOOM HE MalOTh
mpaBa BHOCUTH 3MIHU JI0 11i€i (HiHAHCOBOT 3BITHOCTI MICIS 1i 3aTBEPKEHHS IO BUITYCKY.

2.6. 3BiTHHII nepiox (piHAHCOBOI 3BITHOCTI

3BITHUM MEP10/I0M, 3a SIKUM popMyeThesl (DiHaHCOBA 3BITHICTh, BBAXKAETHCS KaJIEHAAPHUHN PIK, TOOTO
nepioz 3 01 ciuns o 31 rpyans 2019 poky.

2.7.Konuenuisi cyrTeBOCTi y piHAHCOBIN 3BITHOCTI



Konmneniist cyrreBocTi y (hiHaHCOBIH 3BiTHOCTI BUu3HauaeThess B MC®3 1. 3rigHo 31 cTaHmapToM
CYTTEBI MPOIYCKU UM MOMUJIKM MAIOTh MICIE TO1, KOJIM MOKYTh IMOOJIMHIII a00 BCE Pa30M BILUIMHYTH
Ha TOCIOAAPCHKI pIlIEHHS, 0 MPUUMAIOTHCS KOPUCTYBauaMH (D iHAHCOBOI 3BITHOCTI Ha i OCHOBI.
Ile#i mpuHIMIT MOXE 3aCTOCOBYBAaTHCS 1 CTOCOBHO arperyBaHHs (iHaHcoBoi iHdopmarii Ta ii
PO3KpUTTS. BuzHaueHHs CyTTEBOCTI y (iHAHCOBIH 3BITHOCTI IPYHTY€ETHCS HA HU3LI YAHHHKIB, Cepe
SKUX 3HA4YaThCs : crienudika isUIbHOCTI OpraHizallii, mpaBoBa 1 EKOHOMIYHA CUTYaIlisl, IKICTh CUCTEM
Oyxrantepii Ta BHYTPINIHBOTO KOHTPOJIO. B OCHOBY 1 BH3HAQUEHHS TMOpOra CYTTEBOCTI
ToBapucTBOM 00paHO BJIAaCHUW KamiTaa, BIJCOTOK BapTOCTI 0OpaHOi OCHOBH (TOOTO IMOPOTrOM
cyTTeBOCTi) € 1%. SIKmo 3HauYeHHS HEOOXITHUX KOPUTYBaHb, sKi moTpedyrorh MC®D3, B Mexax Bix
0% no 1% Bix BIacHOrO KamiTally, TO TaKHil BIUIMB BU3HAYAETHCS HE CYTTEBUM Ta HE MOTpedye
BiJT0OOpakeHHs y OOIIIKY.

3. Cymmegi nonoscenusa 001iKk060i noaimuku
3.1. Ocnoea (abo ocnosu) ouinKu, 3acMOCOBAHA NPU CKINAOAHHI (hiHaAHCOB80T 36imHOCHI

s ¢inancoBa 3BITHICTh MiATOTOBJICHA HAa OCHOBI ICTOPMYHOI COOIBapTOCTI Ta CIpPaBEIJIUBOI
BapTOCTi. OKpeMUX (DiHAaHCOBUX IHCTPYMEHTIB BianoBigHO 10 MC®3 9 «DiHaHCOBI IHCTPYMEHTHY.
OniHKa CrpaBeUIMBOI BapTOCTI 3IHCHIOETHCS 3 BUKOPHCTAHHSAM METOIB OIlIHKM (hIHAHCOBHUX
iHCTpyMeHTIB, m0o3BosicHHX MC®3 13 «Ominku 3a cripaBeTUBOIO BapTicTIO». Taki METOIU OILIHKH
BKJIIOYAIOTh BUKOPHUCTAHHS CIPAaBEUIMBOI BapTOCTI SK I[iHM, sKa Oyna O OTpUMaHa 3a MPOJAX
aKTUBY, a0 CIIIaueHa 3a mepenavy 3000B's13aHHS Y 3BHUAHIN onepaiii MK y4aCHUKaMH PHHKY Ha
JaTy OLIIHKH.

3.2.1. Ocnosa popmyeannsn 061iKoeux noaimuk

OOJIKOB1 MOJITUKK - KOHKPETHI NMPHUHIIMIIK, OCHOBHU, JOMOBIJICHOCTI, MpaBWia Ta IMPaKTUKA,
3aCTOCOBaHI Cy0'€KTOM IOCHOJApIOBAHHS NPU CKJIAJaHHI Ta MoJaHHI (iHaHCOBOi 3BiTHOCTI. MCP3
HABOJUTH OOJIIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKJIAacTH Taky (iHAHCOBY
3BITHICTB, SIKa MICTUTUME JOPEUYHY Ta JIOCTOBIpHY iH(OpMaIlito PO omneparlii, iHII MOIil Ta yMOBH,
710 SIKUX BOHH 3aCTOCOBYIOThCA. TaKi IMOJIITHKY HE CINiJ 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

O6mnikoBa moniThka ToBapucTBa po3podiieHa Ta 3aTBEpAKEHAa KEpIBHUITBOM ToBapHuCTBa 3
oOMexeHo0 BianoBiganbHicTIo «KommaHis 3 ynpasiiHHs akTuBamu «®’roxH Kanitan [aptHeps»,
BiamosigHo 10 BuMor MCBO 8 «O0iKoB1 MONITHKH, 3MIHA B OOJIIKOBUX OLIIHKAX Ta MOMMIIKH» Ta
iHmumx yuHHUX MCO3 30kpema, MCD3 9 «®DinancoBi iHcTpymeHTH» Ta MC®3 15 «/loxin Bin
JIOTOBOPIB 3 KJIIEHTaMU».

3.2.2. Inhopmauian npo 3minu ¢ 001iK06UX RONIMUKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOIIKOBI MOJITHKH MOCIIOBHO ISl TOAIOHKMX Orepartii,
1HImMX noaii abo ymoB, skio MC®3 KOHKpeTHO He BUMarae abo He J103BOJI€ BUZHAYECHHS KaTeropii
CTaTe, AJi AKUX 1HII MOJITUKH MOXYTh OYTH TOpEYHUMH.

3 01 ciuns 2019 poky ToBapuctBo mouano 3actocoByBatd MCD3 (FRS) 16 «Opennar.

B 2019 poui ToapuctBo 3actrocoBye MC®3 15 «Jloxix Big JOrOBOpPIB 3 KIIEHTAMU».
ToBapuCTBO OTpUMYyE OCHOBHUM IOXIJI BiJ ISJIBHOCTI 3 YIPABIIHHSA aKTHBAMH. 3aCTOCYBaHHS
MC®3 15 «Jloxin BiJ IOTOBOPIB 3 KJII€EHTAMHU» Ha BiJOOpaKEHHS PE3yNbTaTiB MISJIBHOCTI HE Majo
CYTTEBOT'O BILIUBY.



MC®3 9 «®inancosi iHctpyMmeHTH» 3 1 ciuns 2018 poky » Mae HOBY pe/IaKIliio, SIKa cepe/1 IHIIOTO
nepeadayvae 3MiHy MIXO/IB 10 3MEHIIIEHHS KOPUCHOCTI (hiHaHCOBUX 1HCTpYMEHTIB. 3 1 ciunsa 2019
POKY BpaxoBYyrOUH Kiacu(ikarito (iHaHCOBHX aKTUBIB, III0 BUKOPUCTOBYEThCS TOBapUCTBOM,
PO3paxyHOK OYIKYBAaHUX KPEAUTHHUX 30MTKIB 3aCTOCOBYETHCS 0 (DIHAHCOBUX aKTHUBIB, 110
OLIIHIOIOTHCS 32 AMOPTU30BAHOIO BapTiCTIO. [HpOopMais mpo 00J1iKOBI MOMITUKY MIOA0 OYiKyBaHUX
KpeIUTHUX 30MTKIB HaBeeHa y mpuMitii 3.3.3., a iHpopMmallis Ipo CyMH, 00yMOBJICHI O4iKyBaHUMH
KpeIMTHUMHU 30MTKaMU HaBesieHa y po3aiii 6 IIpumiTok.

3.2.3. ®opma ma nazeu pinancosux 3eimie

[lepenik Ta Ha3Bu ¢opMm (DiHaHcoBOI 3BITHOCTI ToBapuCTBAa BiAMOBIJAIOTH BHMOTAM,
BcranoBiieHnM HII(C)BO 1 «3aranpHi BUMoOru 10 ¢iHaHCOBOI 3BITHOCTI», Ta (popmu IlpumiTok, mo
po3pobiieHi y BignoBigHocTi 10 MCD3.

Cxknan 3BiTHOCTI: «bamancy (3BiT npo ¢inancoBuii cran) ctanoMm Ha 31.12.2019poky., «3BiT
npo ¢inancosi pezynpTatn» 3a 2019 pik, «3BiT PO pyX TPOMIOBUX KOMITIB (32 MPSMUM METOJIOM) 32
2019 pik, « 3Bit mpo BracHuit Kamitam» 3a 2019 pik.

3.2.4. Memoou nooannsn inghopmauii' y ghinancoseux 3eimax

3rizno MC®3 3BiT npo cykynHUH 10XiJ nependadae MOJaHHA BUTPAT, BUBHAHUX y NMPUOYTKY
abo 30uTKY, 3a Kiacu(ikaliero, OCHOBaHOI Ha MeToni "¢yHkmii Burpar" abo "cobiBaprocTi
peanizamii", 3rifHO 3 SKUM BHUTpATH KIAacU(iKyIOTh BIAMNOBIAHO A0 iX (YHKLIA SK YaCTHHH
co0iBapTOCTI UM, HANIPHUKIIAM, BUTPAT HA 30yT a00 aaMiHICTpaTUBHY JisSUIbHICTb.

[IpencraBineHHs TPOMIOBUX IOTOKIB BiJ OMNMEpalifHOI MisIIBHOCTI y 3BIiTI MPO PyX T'POIIOBUX
KOILUTIB 3/IMCHIOEThCS 13 3aCTOCYBAaHHSM MpPSIMOTO METOMYy, 3TIIHO 3 SKUM PO3KPUBAETHCA
iH(poOpMaIlisi PO OCHOBHI KJIACH HAAXO/DKEHb TPOMIOBMX KOINTIB YW BHIUIAT T'POIIOBHX KOIITIB.
Indopmariiss mpo OCHOBHI BHIM TPOLIOBUX HAIXOMKEHb Ta TPOIIOBUX BHUILIAT (OPMYETbCS Ha
MiJCTaBl 00JIIKOBUX 3anmuciB ToBapucTaa.

3.3. Oonikosi nonimuku w000 inancosux iHCMpyMenmie

3.3.1. Buznanusa ma oyinka ¢inancoeux incmpymenmie

ToBapucTBo BU3Hae (piHaHCOBUI aKkTUB abo (iHaHCOBE 3000B'A3aHHA y OanaHCi BiJIOBITHO 10
MC®3, konu 1 TUIBKM KOJM BOHO CTa€ CTOPOHOIO KOHTPAKTHUX IOJOXKEHb 110710 (hIHAHCOBOTO
iHcTpyMeHTa. Omepanii 3 mpuadanHs abo mpoaaxy (iHAHCOBMX I1HCTPYMEHTIB BHM3HAIOTHCA 13
3aCTOCYBAHHSIM OOJIIKY 3a JaTOI0 PO3PaxyHKY.

ITix yac nmepBicHOTO BU3HaHHA (DIHAHCOBOT'O aKTHUBY a00 (hiHaHCOBOTO 3000B’s13aHHS ToBapUCTBO
OIIHIOE iX 3a IXHBOK CIPABEIJIMBOIO BapTICTIO TUIOC ( y BUMAAKy (IHAHCOBOTO aKTHUBY abo
¢diHaHCcOBOro 3000B’sI3aHHSI HE 3a CIPaBEUIMBOIO BapTICTIO 3 BiJOOPaXEHHSAM NEPEOLIHKH SK
npuOyTky abo 30UTKY) omepaiiiiHi BUTpaTd, SKi Oe3MocepeqHbO HAJNEKHUTh 10 MNpuAOaHHA abo
BUIYCKY (DIHAHCOBOT'O aKTHBY 4M (piHAHCOBOI'O 3000B’I3aHH.

Butpatu Ha 3aificHeHHs omepalliid, siki 0e3MocepeiHbO CTOCYIOThCS NMpUAOaHHS (HIHAHCOBUX
akTUBIB a00 (iHaHCOBUX 3000B’s3aHb, SKI BIJOOpPaXalOThCA 3a CIPABEUIMBOIO BapTICTIO, 13
BIIOOpaXEHHAM NEPEOIIHKM uepe3 NpuOyToKk abo 30MTOK, BU3HAYAIOTHCS Y CKIJIAMl 3BITY IPO
cykynHi joxonu. CrpaBeasiuBa BapTiCTh O3HAYa€ CyMy, Ha SIKy MOXe OyTH akTHB ab00 BUKOHaHE
3000B’sI3aHHS 32 YroJiol0 MiX J00pe MpoiHPOPMOBAHMMH, 3allIKABICHUMU Ta HE3aJICKHUMU
cropoHamu. CripaBeainBa BapTICTh € MOTOYHOIO I[IHOKO MOKYMIS UIs (iHAHCOBUX AaKTHUBIB Ta
MOTOYHOIO I[IHOK MPOAaBLs sl piHAHCOBUX 3000B’s13aHb, SIKI KOTUPYIOTHCS HA AKTUBHOMY PUHKY.



diHaHCOBUI IHCTPYMEHT BBAXKAETHCS KOTUPYBAHUM Ha aKTUBHOMY PUHKY, SIKIIIO KOTUPYBaTbHI
IIHA PETYJIIPHO IMOBIIOMIISIOTHCS (POHIIOBOIO Oip)KEI0 YM IHIIOK YCTAHOBOIO, 1 SKIO Taki I[iHU
BiZJ0OpaxaroTh (PaKTUUHI Ta PETYJSPHI PUHKOBI YTOAM MiXK HE3aJIeKHUMH CTOPOHAMH.

3a cTpoKOM BHKOHaHHS (piHAHCOBI aKTHBH Ta (piHAHCOBI 3000B’s3aHHS MOIUISIOTHCS HA MMOTOYHI
(31 CTpOKOM BHKOHaHHS 3000B’si3aHb A0 12 MicAIliB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHUKOHAHHS
3000B’s13aHb OLTbITIE 12 MiCSAIIIB).
ToBapucTBo Kiacudikye (IHAHCOBI aKTUBH SK TakKi, IO OI[IHIOIOTHCA Y MOJajbIIoMy abo 3a
aMOPTU30BaHOI0 COOIBAPTICTIO, 00 3a CIIPABEIIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YNHHUKIB:

a) Mojieni 6i3Hecy cy0’€KTa rOCIOaprOBaHHsI IJIsl YIIPaBIIiHHS (iHAHCOBUMH aKTUBAMU;

0) XapaKTepUCTUK KOHTPAKTHHUX T'POLIOBUX MOTOKIB (JiHAHCOBOT'O aKTHBY.

I1ix yac mepBicHOTO BU3HAHHS (DiIHAHCOBOTO aKTUBY a00 (pinaHcoBoro 3000B's13aHHs ToBapuCTBO
OLIIHIOE X 3a IXHBOIO CIIPABEINBOIO BAPTICTIO .
[Tpu npunuHeHH1 BU3HAHHS (IHAHCOBOTO aKTUBY MOBHICTIO PI3HUIS MiXK:
a) 6aJaHCOBOIO BAPTICTIO (OL[IHEHOIO HA JaTy NMPUITMHEHHS BU3HAHHS) Ta
0) OTPUMAaHOI0 KOMIICHCAIIE€I0 (BKJIIOYAOUM OyNb-IKHl HOBHM OTPUMAaHH aKTUB MIHYC
Oynb-sike HOBE B3ATE 3000B’3aHHS) BU3HAIOTH Y MPHOYTKY a00 30UTKY.
DiHaHCOBUI aKTUB OIIIHIOETHCSA 33 aMOPTHU30BAHOKO COOIBAPTICTIO, SKIIO BiH MPUI0aBAETHCS
3 METOI0 OJIEp’KaHHS JOTOBIPHHMX TPOIIOBHX MOTOKIB 1 JOTOBIpHI YMOBH (piHAHCOBOTO AKTHBY
IeHEPYIOTh TPOLIOBI OTOKH, KOTPI € CYyTO BUIUIATAMH OCHOBHOI CyMHU Ta IPOLIEHTIB Ha HENOTallleHy
YaCTKy OCHOBHOI CyMU.
OcHoOBHa cyma - 1€ CIIpaBeAJIuBa BapTiCTh (JiIHAHCOBOI'O aKTUBY IIPU NEPBICHOMY BH3HAHHI.
[IporeHTH CKITaJArOTHCS 3 KOMIIEHCAIIl 32 YaCOBY BapTICTh I'POIICH , 32 KPEAUTHHHA PU3HK,
MOB’sI3aHUI 13 3a00prOBaHICTIO 32 OCHOBHOIO CYMOIO MPOTSTOM HEBHOTO MEPioy, a TAaKOX 3a 1HIII
OCHOBHI PU3UKU KPEAUTYBaHHs Ta BUTPATH, a TAKOXK 13 MapiKl IPUOYTKY.
ToBapucTBO BH3Ha€ pe3epB MiJ 30UTKU JJI OUIKYBaHMX KpPEIUTHHMX 30MTKIB 3a (piHaHCOBUM
AKTHBOM, SIKUH OOJIIKOBYETHCS 32 aMOPTHU30BaHOIO BapTICTIO.
OO6mikoBa MOJITHKA LIOJ0 MOAANIBIIOT OI[IHKK (DIHAHCOBUX 1HCTPYMEHTIB PO3KPUBAETHCS HUXKYE
y BIANOBITHUX PO3/LJIaX 00J1KOBOT MOJITHKHY.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

['por1oBi KOMITH CKJIaAaI0THCS 3 TOTIBKH B Kacl Ta KOIITIB HAa MOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH I'pOIIOBUX KOILUTIB — I1€ KOPOTKOCTPOKOBI, BUCOKOJIKBIAHI 1HBECTHIII, SIKI BIILHO
KOHBEPTYIOTHCS Y B1JIOMI CyMHU T'POIIOBUX KOIITIB 1 SKUM NPUTAMAaHHUHM HE3HAUHUN PU3UK 3MIHU
BapTOCTi. [HBECTHIIil BU3HAYA€ThCA 3a3BHUYail SIK €KBIBAJEHT TPOIIOBUX KOWITIB TUIBKA B pasi
KOPOTKOT'O CTPOKY MOTaIleHHs, HAPUKIIA[, IPOTATrOM He OiIbIlle Hi’K TPU MICALl 3 AaTH NPUA0aHHS.

I'pomIoBi KOMITH Ta iX €KBIBAJIEHTH MOXKYTh YTPHUMYBATHCH, a ONeEpalii 3 HUMH MPOBOJUTHUCS B
HallOHAJILHIN BaIIOTI Ta B 1HO3EMHII BaJIIOTI.

IHo3eMHa BamoTa — 1€ BaOTa iHINA, HDK (YHKIIIOHATbHA BAIOTA, KA BU3HA4YeHA B 1M.2.3 mMUX
[TpumiToK.

I'pomoBi KOMITH Ta iX €KBIBAJIEHTH BH3HAIOTHCS 33 YMOBHU BiJIOBITHOCTI KPUTEPIsIM BU3HAHHSA
AKTUBaMH.

[Toganpmia oriHKa TPOIIOBHX KOINTIB Ta iX €KBIBAJICHTIB 3IMCHIOETHCS 3a CIPABEIITUBOIO
BapTICTIO, sIKa JOPIBHIOE 1X HOMIHANBHII BapTOCTI.

[Topanpiia o1iHKa €KBIBAJICHTIB TPOIIOBUX KOIITIB, MPEACTABICHUX JACTIO3UTAMHU, 3TIMCHIOETHCS
32 aMOPTHU30BaHOIO COOIBAPTICTIO.
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IlepBicHa Ta mojanblia OIliHKA TPOIIOBMX KOINTIB Ta iX EKBIBAaJCHTIB B 1HO3EMHIH BalIOTi
3MIMCHIOETHCS Y (YHKIIOHAJBHIA BaMIOTI 32 odimiitnumu kypcamu HamionaneHoro 0aHky YkpaiHu
(HBY).

VY pasi oOMeXeHHs NpaBa BUKOPUCTAHHS KOINTIB Ha IOTOYHHX paxyHKax B y OaHKax
(manpukian, y Bunaaky npusHadeHHs HBY B GaHKkiBChKif yCTaHOBI TMMYacoBOI aaMmiHicTparlii) mi
aKTUBU MOXYTh OyTH KJIacH(]iKOBaHI y CKJIa[l HE MOTOYHUX aKTHUBIB. Y Bumnajaky npuitHsarrs HBY
PIIIIEHHS PO JIIKBiIallif0 OaHKIBCHKOI YCTAHOBH Ta BIJICYTHOCTI KMOBIPHOCTI MTOBEPHEHHSI TPOIIOBUX
KOILTIB, BU3HAHHS iX SIK aKTUBY HPUIUHIETHCS 1 iX BapTiCTh BiNOOpa)XKaeThCsl y CKIAAl 30MTKIiB
3BITHOTO TIEPIOTY.

3.3.3. Dinancosi akmueu, no3uKu ma 0edGimopcvKa 3a00p206aHicmb.
Jlo ¢iHaHCOBHX aKTHBIB, IO OIIIHIOIOTHCA 3a aMOPTHU30BaHOI COOiBapTicTIO, ToBapHCTBO
BITHOCHUTD 00.1icayii, 0eno3umu, 0e0imopcovKy 3a060p208anicms, y momy 4ucii HO3UKU, ma éexcei.

[To3uku Ta gebGiTopchka 3a00proBaHICTh - 1€ HENOXiJHI (hiHAHCOBI aKTHUBH 3 (PIKCOBaHUMH a0O
00yMOBIICHUMHU IIJIATEKaMU, IKI HE KOTUPYIOTbCA Ha aKTUBHOMY pUHKY. Ilicis mepBicHOT OIIHKU
MO3WKH  Ta JeOiTOpchbka 3a00proBaHICTh OOJIKOBYIOTHCSI 33 aMOPTHU30BAHOK BapTICTIO 3
BUKOPUCTaHHAM €(EKTUBHOI BIJICOTKOBOI CTaBKM 3a BHpAaxyBaHHSM pE3EpBY BiJ 3HEIIHEHHS.
[Torouny neGiTOpchKy 3a00proBaHICTh 03 BCTAHOBJIEGHOI CTaBKH BiJICOTKAa TOBapHUCTBO OI[IHIOE 32 CYMOIO
HEePBICHOTO paxyHKy (hakTypH, SKIIO BIUTHB AUCKOHTYBAHHs € HECYTTE€BHM. TOBApHCTBO OLIHIOE CTAHOM Ha
KOXKHY 3BITHY JIaTy pe3epB MiJ] 30UTKH 3a (JiHAaHCOBUM iHCTPYMEHTOM Yy PO3MIpi, 110 JOPiBHIOE:

- 12-micslYHUM OYiKyBaHUM KPEIUTHUM 30WMTKaM Yy pasi, SKIIO KPEIUTHHH PU3WMK Ha 3BITHY AaTy He
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BU3HAHHS;

- OYiKyBaHHMM KPETUTHHM 30MTKaM 3a BeCh CTPOK Jlii (piHAHCOBOTO iHCTPYMEHTY, SKIIO KPEAUTHUN PH3UK
3a TakiM (HiHAHCOBHM 1HCTPYMEHTOM 3HAYHO 3picC i3 MOMEHTY MEPBiCHOTO BU3HAHHSI.

VY Bunaaky ¢iHaHCOBHX AKTHBIB KPEAMTHHM 30MTKOM € TENEpillHS BapTiCTh Pi3HULI MDK JOTOBIPHUMH
TPOLIOBHMH TOTOKaMH, HAJIEKHUMH JI0 CIUIATH Ha KOPHCTh TOBAapHCTBa 3a JIOTOBOPOM; 1 TPOIIOBUMH
MOTOKaMHU, siki TOBapHCTBO OUiKy€ OJIep>KaTH HA CBOIO KOPHCTb.

CraHOM Ha KOXKHY 3BiTHY naTy TOBapMCTBO OIlIHIOE, YM 3a3HAB KPEAUTHUN PHU3MK 3a (PIHAHCOBUM
IHCTpYyMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY MEpBICHOrO BW3HAHHA. [IpM BHKOHaHHI TaKoi OLIHKH
ToBapHCTBO 3aMiCTh 3MIHM CYMH OYIKyBaHUX KPEIUTHUX 30WTKIB BUKOPUCTOBYE 3MiHY PHU3HKY HACTaHHS
nedonTty (HEBUKOHAHHS 3000B'A3aHb) MPOTATOM OYIKYBAHOTO CTPOKy Aii (piHaHcoBoro iHcTpymeHta. s
BUKOHAHHS TaKOi OILHKK TOBapHCTBO IMOPIBHIOE PHU3MK HAacTaHHA jaedonty (HeBUKOHAHHS 3000B'sA3aHb) 3a
(iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 pPHU3WKOM HacTaHHS jaedonty 3a QiHaAaHCOBUM
IHCTPYMEHTOM CTaHOM Ha JIaTy MEPBICHOTO BU3HAHHS, 1 BPaXOBYE IPU IIbOMY OOIPYHTOBAaHO HEOOXIIHY Ta
HiATBEpDKYBaHy iH(OpMalioo, M0 € AOCTYNHOK Oe3 HaaMipHUX BUTpaT abo 3ycwib, i BKa3ye Ha 3HAYHE
3pOCTaHHS KPEIUTHOTO PU3HUKY 3 MOMEHTY TIEpBICHOTO BH3HAHHSI.

ToBapucTBO MOXE 3pOOUTH NPUIYIIEHHS [TPO Te, 10 KPSTUTHUH PU3UK 32 (PIHAHCOBUM iHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTAaHHS 3 MOMEHTY IIEpPBICHOTO BH3HAHHS, SKIIO Oyno 3'scoBaHO, 110 (iHAHCOBUH
IHCTPYMEHT Ma€ HU3bKUI PiBEeHb KPEJUTHOTO PU3HKY CTAaHOM Ha 3BITHY JaTy.

VY Bunanky (iHAHCOBOTO aKTUBY, IO € KPEIWTHO-3HEIIHEHHM CTAaHOM Ha 3BiTHY JaTy, aje He €
npuadaHUM ab0 CTBOPEHHMM KPEIUTHO-3HELiHEHWM (iHAHCOBHM aKTUBOM, TOBapHCTBO OLIHIOE OYiKyBaHi
KPEAWTHI 30MTKUA SK PI3HHUII0 MK BaJOBOIO OaJlaHCOBOIO BApTICTIO AKTHUBY Ta TEMEPINIHLOI BapTICTIO
OUiKyBaHHUX MaiOyTHIX TPOMIOBUX IOTOKIB, JMCKOHTOBAHOIO 3a MEPBICHOIO €(EeKTHBHOIO CTaBKOIO BiCOTKa
3a (IHAHCOBUM aKTUBOM. byJb-siIke KOPUTYBAaHHS BU3HAETHCS B NMPHOYTKY ab0 30MTKY SK MpHOYTOK abo
30MTOK BiJl 3SMEHIIEHHS KOPUCHOCTI.
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ToBapucTtBO y cBoeMy OOJIKy Ta 3BITHOCTI pO3pi3HSE€ HACTYHHI BHAUM AeOITOPCHKOI
3a00proBaHOCTI :

- nebiTopchka 3a00pTrOBaHICTh 32 TOBApH , POOOTH , TOCITYTH ;

- nebiTopchka 3a00proBaHICTh 32 PO3paxyHKaMH 32 BUJIaHUMH aBaHCAMH ;
- nebiTopchka 3a00pPTOBaHICTh 33 PO3PAXYHKAMH 3 OFOKETOM ;

- nebiTopchka 3a00pPTrOBaHICTh 3a PO3PAXyHKAMHU 3 HAPaXOBAHUX JIOXO/IIB

- nebiTopchKka 3a00pPTrOBaHICTh 3a PO3PAXyYHKAMHU 13 BHYTPIIIHIX PO3PaxyHKIB ;

1HIIIa TOTOYHA J1e0iTOpChKa 3a00PTOBAHICTS ;

JIOBIOCTPOKOBA JAeOITOPChKA 3a00pPTOBAHICTb.

ToBapuCTBO OIIHIOE BIUIMB €(DEKTy BapTOCTI TPOIIOBUX KOMITIB Y Yaci Ha CTAaTTI KOPOTKOCTPOKOBOT
ne0iTOpchKOi 3a00pTOBAaHOCTI, SIK HECYTTEBUM, TOMY BPaXxOBYE ii 32 HOMIHAJIbHOIO BapTICTIO.

JloBroctpokoBa Je0iTOpChka 3a00pProBaHICTh OONIKOBYETHCS 3TITHO 13  BHUIICBUKIAJICHUMHU
NPUHIUITAMY 332 aMOPTU30BAHOIO BapTICTIO 13 3aCTOCYBAaHHSM METOAY €(pEKTHBHOI CTaBKH BiJICOTKA.

Y pasi , SKO0 iCHYIOTh 00’ €KTHBHI 3HELIHEHHs Ae0ITOpChKOi 3a00proBaHOCTi (IMIPOCTPOUYECHHS
IUTaTEeXiB, (PIHAHCOBI TpyIHOIII OOp)KHMKA, HOro OAaHKPOTCTBO Ta iHIIE. TOBAPUCTBOM CTBOPIOETHCS
pe3epB 1111 3HEIiHIOBaHHS ()IHAHCOBUX aKTHBIB.

JebdiTopchKa 3200proBaHicTh 32 TOBApH , POOOTH , MOCIYTH
Mo cknany neGiTopchkoi 3a00pPTroOBaHICTh 32 TOBAPH , POOOTH , TOCIYTH TOBapUCTBO BIAHOCUTH

nebITOPChKY 3a00pTOBaHICTh 32 BXKE peani3oBaHi (piHAHCOBI IHBECTHIIIT Ta HalaHi poOOTH ab0
MOCIYTH (BUPYUKY 32 CKUMHU BXKE BiZJOOPa)KEHO), HE OIUIaueHl MOKYIIISIMHU.

JediTopcbKa 3a00proBaHicTh 3a PO3PAXyYHKAMH 32 BUAAHUMH ABAHCAMH

o cxnany nebiTopcbkoi 3a00proBaHOCTI 3a pO3paxyHKaMM 3a BUAAHUMH aBaHcaMH ToOBapHCTBO
BITHOCUTH J1€0ITOPCHKY 3a00proBaHiCTh , IO YTBOpWJIACAd TOrO , IO MOCTadaJbHUKaM Oynu
BUIUIAYEHI TPOLIOBI KOLITH, a MPOJYKIisl, TOBapH, poOOTH abo MOCIyrd mie He Oyiau OTpHMaHi
ToBapucTBOM.

JlebiTopchka 3a00proBaHicTh 32 pO3pPaxXyHKaMH 3 OI01KEeTOM

Ho cxmany ne0iTopchkoi 3a00proBaHOCTI 3a pO3paxyHKaMu 3 OrojkeToM ToBapuCTBO BiIHOCHUTH
ne0ITOpChbKY 3a00proBaHicTh (DIHAHCOBUX 1 IOAATKOBUX OpraHiB, a TaKOX Iepearsary 3a
nmojaTkaMu, 300paMu Ta I1HIIMMHU IJIaTeXamMu 10 OromxkeTy. ToBapucTBO Beie OOJIK y po3pisi
OKpEeMHX TMOJaTKiB, TUTATEXKIB Ta 300PiB.

JlediTopchbKa 3a00proBaHicTh 32 PO3PaAXyHKaMH 3 HAPAXOBAHHUX 10XO0/iB

Jlo cknmagy aebiTopchbkoi 3a00proBaHOCTI 3a po3paxyHKaMu 3 HapaxOBaHUX 0XO0JiB ToBapHCTBO
BIJIHOCUTH J€0ITOPCHKY 3a00proBaHICTh MO CyMi HapaxOBaHUX JAUBIACHAIB, BIJCOTKIB, POSUITI, IO
MIArar0Th HaIXOUKEHHIO.

JleGiTopcbKka 3a00proBaHicTh 3a PO3PAXyYHKAMH i3 BHYTPIilIHIX PO3paxyHKiB

Jo ckmany neGiTopcbkoi — 3a00pProBaHOCTI 3a pPO3paxyHKaMH 13 BHYTPILIHIX PO3PaxyHKIB
ToBapucTBO BITHOCUTH J€0ITOPCHKY 3a00proBaHICTh, IO BHHUKAE Yy pe3ynbTaTi omeparmiil 13
OB’ I3aHUMH CTOPOHAMU,TAaKUMHU , SIK YYaCHUKH a00 3aCHOBHUKHM ToBapucTBa.
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Inma noroyna nediropchka 3a00proBaHicTs

Jo ckmany iHImOI MOTOYHOI Ae6iTOpCchbKoi 3aboproBaHocTi TOBapUCTBO BiTHOCUTH J€0ITOPCHKY
3a00proBaHiCTh 3a JOrOBOpaMH O€3BiJICOTKOBOI MOBOPOTHOI (hiHAHCOBOI JIONMOMOTH Ta iHIINY
nebITOPChKY 3a00prOBaHICTb.

KopoTtkocTpokoBa nediTopchka 3a00proBaHiCTh 00JIKOBYETHCS K MPOCTUI OOProBUil IHCTPYMEHT 32
aMOPTHU30BaHOK BApTICTIO 13 3aCTOCYBaHHSAM €(QEKTHBHOI CTaBKM HpH ii po3paxyHky. Kpwurepii
JIOTOBIPHHUX T'POIIOBUX IMOTOKIB MOKIMKAHUK 3aro0irTy 00JIiKy 32 aMOPTH30BAHOKO BAPTICTIO OUTBII
CKJIaTHUX (DIHAHCOBHX IHCTPYMEHTIB, SIKI MICTSATh XapaKTEPUCTUKH, SIKI HE MPHUTaMaHHI MPOCTHM
OoproBuUM iHCTpyMEHTaM 1 fKi HapaxaioTb TOBapHCTBO Ha PHU3UKH,BIIMIHHI BiJ JIMIIE MPOCTUX
B1JICOTKOBHX CTaBOK, Ha KOPOTKOCTPOKOBY J1€0ITOPCHKY 3a00proBaHICTh HE HAPAaXOBYBATH BiJCOTKH
3a aMOpPTH30BAaHOIO BApTICTIO, TaK SK e(QEKTHBHA CTaBKa BIJACOTKAa NPH TakoMy OOMiKy Oyxae
HYJIbOBOIO.

JloBrocrpoxoBa 1ediTopcbka 3a00proBaHicTb

Jo ckmnany AOBrocTpokoBoi e0iTopchKoi 3aboproBaHocti ToBaprCTBO BITHOCUTH BCIO 1€0ITOPCHKY
3a00proBaHICTh CTPOK IOTAMICHHS SAKOi OinbIne HiK uepe3 12 wicsmiB. [Tomanmpmmii o0mik Takoi
3a00proBaHOCT] BiIOYBA€ThCS 32 aMOPTHU30BAHOIO BApTICTIO 13 3aCTOCYBAHHSIM METONY €(PEeKTUBHOT
CTaBKH BiJICOTKA.

3.3.4. Dinancoei akmueu, w0 OUIHIOIOMbLCA 34 CRPABCEONUGOI) B8APMICHIIO, 3 8I000PANCEHHAM
4 ’
pe3ynomamy nepeoyinKu y npudymcy aoo 30umxy

Jlo (iHaHCOBUX aKTHUBIB, IO OIIHIOIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO, 3 BIIOOPAKCHHSAM
pe3yibTaTy TMEpeoIiHKH Yy MNpuOyTKy abo 30HMTKYy, BITHOCATBHCS akmii Ta mai (YacTKH)
rOCTOJaPChKUX TOBApPHUCTB, L0 YTPUMYIOTHCA MM MPOAAaXYy. B iHIIOMY BHUIAAKy MepeoIliHKa
311 CHIOETBCS Yepe3 1HIIMM CYKYITHUN TOX1]T

[Ticng nepBicHOro BU3HaHHS TOBapUCTBO OLIIHIOE IX 3a CIPaBEAIMBOIO BapTICTIO.

CrnpaBennuBa BapTICTh akIlii, sIKI BHECEHI A0 OIp>KOBOTO CIIHMCKY, OIIIHIOETHCS 3a O1p’KOBUM
KypCOM OpraHizaTtopa TOpriBii.

Sxio akuii MaroTh 00Ir OUIBII SK HA OJHOMY OpraHi3aTopi TOPTiBili, IPU PO3PAXYHKY BapTOCTI
aKTHBIB TaKi IHCTPYMEHTH OLIIHIOIOTHCS 3a KypCOM Ha OCHOBHOMY PMHKY I LIbOTO aKTHUBY a0o0, 3a
BIJICYTHOCTI OCHOBHOTO pPHHKY, Ha HANCHOPHUSATIMBIIIOMY pPHUHKY s HBOTO. 3a BIACYTHOCTI
CBITUEHb Ha KOPUCTh MPOTHIIEKHOTO, PUHOK, Ha sIKOMY TOBapuCTBO 3a3BMYail 371 CHIOE OIeparlito
NpOJIaXy aKTUBY, IPUIMAEThCS 3a OCHOBHMHM PUHOK a0o, 3a BIJICYTHOCTI OCHOBHOI'O PHUHKY, 3a
HaNCIPUATIMBIIINN PUHOK.

[Ipu omiHui cnpaBeAMBOi BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOJAM OLIIHKH BapTOCTI, SIKI
BIJIMOBI/IalI0Th 0OCTaBUHAM Ta ISl AKUX € JIOCTaTHHO JaHUX, 100 OLIHUTU CIPAaBEIJIUBY BapTICTh,
MaKCHUMI3YIOUYM BHUKOPUCTaHHS JOPEYHUX BIIKPUTUX JaHUX Ta MIHIMI3yIOUd BUKOPUCTaHHS
3aKPUTUX BXIJTHUX JaHHX.

SAki1o € miacTaBu BBaXKATH, 10 OAJIaHCOBA BAPTICTh CYTTEBO BIAPI3HSIETHCS BiJ CIPABETUBOI,
ToBapuCTBO BU3HAYAE CIIPaBEUIMBY BAPTICTh 3a JOMOMOTOK IHIIUX METOJIB OIIHKU. BimxuneHHs
MOXXYTh OyTH 3yMOBJIEHI 3HAQUHMMH 3MIHaMH y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHamMH
KOH IOHKTYpU PHHKIB, Ha SKUX EMITEHT 3IIHCHIOE CBOIO [isJBbHICTb, a TaKOX 3MIHAMH Y
KOH FOHKTYp1 ()OHJJOBOTO PUHKY.

3.3.5. 30606'a3anns.
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Kpenutopchka 3a00proBaHiCTh BH3HAETHCS SK 3000B’si3aHHS TOAl, Koiu ToBapuCTBO cTae
CTOPOHOIO JIOTOBOPY Ta, BHACIHIJOK I[bOT0, Ha0yBa€ IOPHIMYHE 3000B’S3aHHS CIUIATUTH TPOIIOBI
KOILITH.

Knacudgikanis ¢pinancoBux 3000B’13aHb
IHoTouna kpeauTOpchHKa 3200ProBaHiCTh 32 TOBAPH, POOOTH , MOCTYTH.

Jlo ckiany KpeamTopchKoi 3a00proBaHICTh 3a TOBapH, POOOTH , MOCHyrd TOBapUCTBO BiTHOCHUTH
KPEAUTOPCHKY 3a00pPTOBaHICTh 3a Bike MpU0aHi (iHAHCOBI IHBECTHIIIT UM 1HIII aKTUBU Ta OTPUMaHI
po6oTu abo MmMocIyr (BUTPATH 3a IKUMH BXXKE BiJOOpakeHO), 111€ He orutadyeHi ToBapucTBOM.

IToTrouna KpeauTopCbKa 3360pFOBaHiCTb 3a po3paxyHKaMu 3 6]0)1)KeTOM

Jlo ckimamy KpemuTopchkoi 3a00proBaHICTh 32 PO3paxyHKaMu 3 Oro/pKeToM TOBapUCTBO BiTHOCHUTH
KPEIUTOPChKY 3a00pPTOBAHICTh 3a BCiMa BHJAMH IUIATEXIB 10 OIODKETY, BKIIOYAIOUM TMOJATKH 3
npauiBHuKiB ToBapuctBa. ToBapucTBO Beze 00K Y pO3pi3i OKpEMUX MOAATKIB, IJIATEKIB Ta 300piB.

IToTouHa kpeauTOpchKa 32a00ProBaHICTh 32 PO3PaXyHKAMM 3i CTPaAXyBaHHSA

Jlo ckiamy KpemuTopchKoi 3a0OproBaHICTh 3a  po3paXxyHKaMH 31 cTpaxyBaHHsA ToBapHCTBO
BITHOCUTHh KPEIUTOPCHKY 3a00proBaHICTh 3a BipaxyBaHHSIM Ha 3aralbHOOOOB’SI3KOBE JIEp)KaBHE
coIiaJIbHE CTPaxyBaHHS.

IToTouHa kpeauTOpchKa 3a00ProBaHICTh 32 PO3PAXyHKAMH 3 OILIATH Npauni

Jlo ckmamy KpeauToOpchbKoi 3a00proBaHiCTh 3a  pO3paxyHKaMH 3 OIUIaTd mpauti ToBapHCTBO
BITHOCUTHh KPEIUTOPCHKY 3a00proBaHICTh 3 OIUIATH Ipalli, BKJIIOYAIOYM JETIOHOBAaHY 3apo0iTHY
IIaTy.

IMoToyHa KpeaUTOPCHKA 3200ProBaHICTh 32 PO3PaXyHKAMH 32 01ePKAHMMH aBAHCAMHU

Jlo ckmany KpeIuTopchbkoi 3a00proBaHICTh 3a pO3paxyHKaMH 3a OJIep’KaHMMHU aBaHCaMH
ToBapuCTBO BITHOCUTH KPEAUTOPCHKY 3a00PTrOBaHICTh , LIO0 YTBOpWUJIACS B Pe3yJbTaTi TOro, IIO
ToBapucTBOM OyJM OTPUMaHI I'POIIOBI KOIITH BiJl MOKYMIS, @ TOBAapU, poOOTH abo MOCIyTH 1Ie He
Oynu BIJBaHTa)KEH1, BUKOHAaH1 a00 HaJaHI.

IToTouna kpeauTOpCHKA 3200ProBaHICTD i3 BHYTPIIIHIX PO3pPAaXyHKIB

Jlo ckmany KpeauTopchKoi 3a00proBaHICTh 3a pO3paxyHKaMH 3a 13 BHYTPIIIHIX pPO3paxyHKIB
ToBapucTBO BIAHOCHTH KPEIUTOPCHKY 3a00proBaHICTh, L0 BHHUKAE y pE3yNbTaTi omepauii i3
MIOB’I3aHUMH CTOPOHAMH, TAKUMHU SIK YIaCHUKHU a00 3aCHOBHHUKH TOBapHCTBa.

Inmi morouni 30008’ A3aHHA

Jo ckmagy I1HIIMX MOTOYHMX 3000B’sA3aHb TOBapHUCTBO BIJHOCHUTH BCIO IHINY KpPEIUTOPCHKY
3a00proBaHicTh, sika He OyJia BiJHECEHA JI0 1HIIUX KaTeropii.

IH1i 10BrocTpokosi 30008’ si3aHHS
Jlo ckiagy JOBrOCTPOKOBOI KpeIuTOpChbKoi 3aboproBaHocTi ToBapuCTBO  BiIHOCHUTH BCHO
KPEIUTOPCHKY 3a00prOBaHICTh, CTPOK MOTAIICHHS K01 Ol1bIIe 12 MicsIIiB.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIJIOBIIHOCTI BU3HAYEHHIO 1 KPUTEP1SIM BU3HAHHS
3000B’s3aHb.

[ToTouHi 3000B’13aHHS OI_IiHIOIOTBCH Yy noJaJibIioMy 3a aMOPTHU30BaHOIO BapTiCTIO.

[ToTouny KpenuTOpChKy 3a00proBaHicTh Oe3 BCTAaHOBIJICHOI CTaBKH BiICOTKAa TOBAapHCTBO OIIIHIOE
3a CyMOIO ITEPBICHOTO PaxyHKY (hakTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.
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3.3.6. 3copmanna ghinancosux akmueie ma 30608'a3anv

diHaHCOBI aKTUBH Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIIO TOBAapUCTBO Ma€ IOPHIUYHE IMPABO
3/IIMCHIOBATH 3aJIiK BU3HAHUX Yy OallaHCl CyM 1 Mae Hamip abo 3po0uTH B3aEMO3alliK, a00 peari3yBaTu
AKTHB Ta BUKOHATH 3000B'I3aHHS 0JIHOYACHO

3.4. O6aikoei nonimuku ui000 openou

dinaHcoBa OpeH/Ia - [Ie OPEH/Ia, 32 SIKOO MePEIatoThCsl B OCHOBHOMY BCi pU3HKH Ta BUHATOPOIH,
MOB'SI3aHI 3 MPABOM BJIACHOCTI HA aKTHB. TOBapHCTBO SK OPEHIATOP HA MOYATKY CTPOKY OpPEHIH
BU3HAae (piHAHCOBY OpPEHY SIK aKTUBU Ta 3000B'S3aHHS 32 CyMaMH, IIIO JIOPIBHIOKOTH CIIPAaBEUIUBIN
BapTOCTI OPEHJIOBAHOTO MaiiHA Ha TOYAaTOK OpPEHAU a0o0 (SKI0 BOHM MEHII 3a CIPaBEIJIUBY
BapTICTh) 3a TEMEPIIIHHOK BapPTICTIO MIHIMAJIBHMX OPEHIAHUX IUIaTeXiB. MiHIMaIbHI OpeHIHI
TUTATEXI POMOAUISIOTHCS MIXK (P IHAHCOBHMHM BUTPAaTaMH Ta 3MEHILIEHHSIM HENOTalleHNX 3000B's13aHb.
@DiHaHCOBI BUTpATH PO3MOJUISIOTHECA HA KOXKEH Mepiof TaKUM YUHOM, 1100 3a0e3meduTH CTaily
MEepIOJUYHY CTaBKy BIJCOTKAa Ha 3aJHIIOK 3000B'i3aHb. HemepemnbadeHi OpeHIHI IUIATEXi
BiI0OOpaXkaloThCsl SIK BUTPATH B THX MeEpioax, y AKUX BOHH Oyiu noHeceHi. [lomiTuka HapaxyBaHHS
amopTH3alii Ha OPEH/JIOBaHI aKTUBH, II0 aMOPTH3YIOTHCS, Y3rO/KEHa i3 CTAHJAPTHOIO IOJIITUKOO
ToBapucTBa 11010 MOIOHUX AKTUBIB.

OpeHyia aKkTUBIB, 332 SKOK PH3UKU Ta BHHArOPOJHM, IMOB'SI3aHI 3 MPAaBOM BIIACHOCTI Ha aKTHUB,
(aKTHYHO 3aJIMIIAIOTHCS B OPEHI0AaBIs, KiIacH(PiKyeThCs SIK onepamniiiHa openaa. OpeHaHi miaTexi
3a YroJIO PO ONepalliiiHy OpeH/Iy BH3HAIOTHCS SK BUTPATH HAa MPSIMOJIHIHHINA OCHOBI MPOTSITrOM
CTpoky openau. [loxin BiJ OpeHAM 3a yrojamu Ipo oIepaliiiHy opeHay ToBapHCTBO BH3HA€ Ha
MPSIMOJIIHIMHIN OCHOBI IPOTATOM CTPOKY OpPEeH/IU. 3aTpaTh, BKIIIOUAIOYU aMOPTH3aIi0, TOHECEH] MPH
OTPHMaHHI JIOXO/Y BiJl ODEH/IN, BU3HAIOTHCS SIK BUTPATH.

3.5. Oobnixosi nonimuku w000 NOOAMKy Ha RPUOYMOK
Butpatu 3 omonaTkyBaHHs BiOOpa)kalOThCsl y 3BITHOCTI B CyMi, BU3HA4eHIH BiAMOBIIHO /10
3aKOHO/IABCTBA Y KpaiHHU.

Butparu 3 nmonaTky Ha mpuOYTOK SIBJISIOTH COOOIO CyMYy BUTPAT 3 MOTOYHOTO Ta BiJICTPOYEHOTO
nonatkiB. [loTouHNi MoIaTOK BU3HAYAETHCS SIK CymMa MOJIAaTKIB Ha MPUOYTOK, 10 MIJUISATaloTh CIijaTi
(B1IIIKOTyBaHHIO) IIOAO ONOJATKOBAHOTO MPUOYTKY (30UTKY) 3a 3BiTHMH nepiof. IlotouHi BUTpaTu
ToBapucTBa 3a MOaTKaMU PO3PAaXOBYIOTHCS 3 BUKOPUCTAHHSAM TOJATKOBUX CTaBOK, YNHHHX (200 B
OCHOBHOMY YMHHUX) Ha J]aTy OaJiaHCy.

BincTpoueHnii moJjaToK po3paxoBYeThHCs 3a OalaHCOBUM METOJIOM O00JIIKY 3000B'A3aHb Ta SIBJISIE
co0010 MMO/IaTKOB1 aKTUBU a00 3000B'I3aHHS, 1110 BUHUKAIOTh y PE3yNbTaTi THMYACOBHUX PI3HMIIb MIXK
0aaHCOBOIO BAapTICTIO aKTUBY UM 3000B'13aHHS B OaslaHCl Ta 1X MMOJIATKOBOIO 0a3010.

BincTpoueni monaTKoBi 3000B's3aHHS BU3HAIOTHCS, SK MPABMIIO, MIOAO BCIX THMYacOBUX
pI3HMIB, IO NIUIATAIOTh OINOJATKYBaHHIO. BiicTpoueHi NOJAaTKOBI AaKTHBU BHU3HAIOTHC 3
ypaxyBaHHSIM IMOBIPHOCTI HasiBHOCTI B MailOyTHbOMY OMNOJATKOBYBAaHOTO MPUOYTKY, 3a PaxyHOK
SAKOTO MOXYThb OyTH BHKOPHCTaHI TUMYACOBI PI3HUII, IO MIUISAraloTh BUpaxyBaHHIO. bamaHcoBa
BapTICTh BIJICTPOUYEHUX MOJATKOBUX AKTUBIB MEPEIIAAAE€THCS HA KOKHY JaTy W 3MEHINYEThCS B Til
Mipi, y sIKiii Oijblle He ICHYye WMOBIPHOCTI TOrO, 110 Oyae OTpUMaHHMM OMOAATKOBAHUN MPUOYTOK,
JOCTaTHIN, 1100 TO3BOJUTH BUKOPHCTATH BUT'Oly BiJl BIICTPOUEHOIO MOJATKOBOI'O AKTUBY MOBHICTIO
ab0 4acTKOBO.

Biacrpodenuii mogaTok po3paxoBYETHCS 3a OJATKOBUMHU CTaBKaMH, SIKi, SIK OYIKYETHCS, OYAYyTh
3aCTOCOBYBATHCSl B IEpioji peamizailii BiIMOBIIHUX aKTHBIB a00 3000B's3aHb. TOBapHUCTBO BHU3HAE
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MOTOYHI Ta BIACTPOYEHI MOAATKU SK BUTpATH abo MOXiJ 1 BKIOYae B MPUOYTOK abo 30MTOK 3a
3BITHUW TI€pioJ, OKpIM BHIMAJKIB, KOJW TOJATKM BHUHHMKAIOTH BijJ orepamiid abo momin, sKi
BU3HAIOTKCS MPSMO y BJIACHOMY Karitaji abo Bij 00'eqHaHHs Oi3HECy.

ToBapucTBO BH3HA€ MOTOYHI Ta BiACTPOYEHI MOJATKH Yy KamiTali, SKIIO NOJATOK HAJIEKHUTH 10
cTaTel, sSKi BigoOpakeHO Oe3MocepeIHhO Y BJIACHOMY KaIliTajli B TOMY CAaMOMY YU B 1HIIOMY TEPioi.

ToBapuCTBO € IHCTHTYTOM CIIIJIBHOTO 1HBECTYBaHHS Ta IMPOBOAWUTH BUKIIOYHO [iSUIBHICTH 13
CIIIJILHOTO 1HBECTYBaHHS 3riHO 3akoHy YKpainu «lIpo IHCTUTYTH CHiJIBHOTO 1HBECTYBaHHs (TaioBi
Ta KOPIOPATUBHI 1HBECTULIIMHI POHIN)».

3rigno IlogarkoBoro koaekcy Ykpainm, mi. 141.6.1. 3BUTBHSIOTECS BiJ OMOJATKYBaHHS KOIITH
CHUIBHOTO 1HBECTYBAHHS, a caMe: KOIITH, BHECEH1 3aCHOBHUKAaMHU KOPIOPATUBHOTO (DOH/TY, KOILITH Ta
IHII aKTUBH, 3a]y4eHi BlJ] yYaCHHUKIB 1HCTUTYTY CHUIBHOTO 1HBECTYBaHHS, HOXOAM Bif 31HCHEHHS
omepamiii 3 akTUBaMHU I1HCTUTYTY CILUIBHOTO iHBECTYBAaHHS, IOXOAHM, HapaxoBaHI 3a aKTHBaMH
IHCTUTYTYy CHUIBHOTO 1HBECTYBaHHs, Ta IHIII JOXOMW BiJl [iSUIBHOCTI I1HCTUTYTY CIIUIBHOTO
iHBeCcTyBaHHS (BiICOTKH 3a TIO3UKaMH, OPCH IHI (JII3UHTOBI) TUIATEXI1, POSUITI TOIIO). BpaxoByroun 11e,
J0x0/u He BigoOpaxatoTecs B [lomaTkoBiit gexmnapartii 3 moiaTky Ha MPUOYTOK IMiANPHEMCTBA.

Binnosigno mo m.2 Ilopsaky, 3aTBepmxeHoro moctaHoBoro Kabinery MiuicTpiB YkpaiHu Bif
27.12.2010 p. Ne 1233 «IlIpo 3arBepmxenns [lopsaxky o0miKy cyM mogaTkiB Ta 300piB, HE CIUIAYEHUX
Cy0’€KTOM TOCIOJIapPIOBAHHS 10 OIOJDKETY Y 3B’SI3KY 3 OTPUMAHHSM IOJATKOBUX IIJIBI», CyO’€KT
TOCIIO/IAPIOBAHHS, SIKUW HE CIUIauye TOJATKU Ta 300pH Yy 3B’S3KYy 3 OTPUMAHHIM MOJATKOBUX IILJIBT,
BeJie 00K CyM TaKuX MiJbI Ta CKJIa/a€ 3BiT MPO CYMHU MOJIATKOBUX ITLJIBT.

[ momatku Ta 300pu , ki ToBapHCTBO cIulauye B IMpoLECi JISUIBHOCTI  BKJIIOYAIOTHCS /10

CKJIa/ly OllepalliifHuX BUTPAT B MOMEHT HapaxyBaHHS.

3.6. Oonikoei nonimuxku woeoo iHwWIUX AKMUEIE ma 30006 ’13aHb

3.6.1. 3abe3neuennsn

3a0e3neueHHs] BU3HAIOTHCSA, KoM ToBapHCTBO Ma€e TENEpilIHIO 3a00proBaHICTh (FOPUANYHY 200
KOHCTPYKTUBHY) BHACHIIOK MHHYIOI TOJii, iCHye HMOBipHICTH (TOOTO OiibIlle MOKIMBO, HIXK
HEMOXJIMBO), IO TOTANIeHHs 3000B'I3aHHs BUMaraTuMe BHOYTTSI PeCypcCiB, KOTpl BTUTIOIOThH y c001
€KOHOMIYHI BUTO/IM, 1 MOXKHA JIOCTOBIPHO OLIIHUTHU CyMy 3000B's13aHHs. 3abe3nedyenns B 2019 pori He
HapaxOBYBAJIHCh.

3.7. Inwi 3acmocosani 0611iK08i noiMuUKU, w0 € 00peYHUMU 015 PO3YMIHHA (hinancoeoil 36imnocmi

3.7.1. /loxoou ma eumpamu

ToBapucTBO BHU3HAE IOXiA BiJl HaJaHHS MOCIYT, KOJU (200 y Mipy TOro, SiK) BOHO 33J0BOJIBHSE
3000B’s3aHHS 110JI0 BUKOHAHHS, MepeAaroud OOILUgHY MOCIyry (ToOTO aKTHB) KIII€EHTOBI. AKTHB
nepeaaeThes, Koy (abo y Mipy TOTo, IK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

IIpu BHU3HAYeHI BapTOCTI BUHArOpOJAM BiJl YIpPAaBIiHHSA aKTUBaMH TOBapuCTBO BiJMOBIAHO 10
MC®3 15 BUKOPHUCTOBYE METOJ OIIHIOBaHHS 3a pe3yiabTaroM. Jl0 MeTOoay OIlIHIOBaHHS 3a
pe3yIbTaTOM HAIEKHUTh, 30KpEeMa, aHalli3 BUKOHAHHS, 3aBEPIICHOT0 HAa ChOTOHINIHIN JIEeHb, OLIHKH
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JOCATHYTHX pe3ynbTaTiB. BpaxoBytoun npuHIUI TPodeciifHOTO CKENTULU3MY JUI 3MiHHOT BapTOCTI
BUHArOPOJIU PO3PaxyHOK JJOXOAY 3[iHICHIOEThCS Ha KiHEIlb KOYKHOTO MiCSIIS.

Pe3ynpraT BH3HAYEHHS pO3Mipy BUHATOPOAW IO YIPABIIHHIO aKTHBAMHU O()OPMITIOETHCS aKTOM
BUKOHAHUX POOIT, B IKOMY BiI0Opaka€eThcs PO3paxyHOK (OIIHKA) JOCATHYTUX PE3yIbTATiB Ha 3BITHY

nary.
Jloxin Big mpomaxy (iHAHCOBMX AaKTHBIB BHU3HAETHCS y NpHOYTKYy abo 30MTKYy B pasi
3aJI0BOJICHHS BCIX HaBeIECHHUX Jajli yMOB:

a) ToBapucTBO Tepenae IOTOBIpHI TpaBa Ha OJEPKAHHS TPOIIOBUX TOTOKIB BIJ] TaKOTO
(1HaHCOBOT'O aKTHBY,

0) ToBapucTBO mepenano MOKYMNIEBI PH3WKH Ta TIepeBard BiJ BOJOMIHHS, IOB’s3aHl 3
(iHAHCOBUM aKTHUBIB;

B) 32 TOBaprCTBOM HE 3AJIMIIAETHCS aHi MOAAJbINA YYacTh YIIPABIIHCHKOTO MEPCOHANY y Gopmi,
sKa 3a3BWYail TIOB’si3aHA 3 BOJIOAIHHSM, aHI e(pEeKTUBHMH KOHTPOIb 3a MPOAAHUMHU (HiHAHCOBUMHU
IHCTpyMEHTaMH, IHBECTUIIHHOIO HEPYXOMICTIO 200 1HITMMH aKTUBAMH;

') CyMy JOXOJy MOXHA JOCTOBIPHO OLIIHUTH;
1) IMOBIipHO, 110 0 ToBapucTBa HAAIAYTh EKOHOMIYHI BUTO/IH, TIOB’sI3aH1 3 ONEPAIli€lo;
Ta

JluBiieHIH BU3HAIOTHCA A0X0/10M JIMIIe Y pa3i, AKIIO:

- mpaBo ToBapucTBa Ha OJepKaHHS BUIUIAT 32 IMBIJICHIaMH BCTAaHOBJICHO;

- € WMOBIpHICTh, IO CKOHOMIYHI BHTOJIW, IIOB’SI3aHI 3 JUBIICHAAMH, HAIIAIYTh [0

ToBapuctna;

- CyMy IUBIJIEH/IB MOXKHA JIOCTOBIPHO OI[IHUTH.

Jloxi BU3HAETHCS Y 3BITI MPO MPUOYTKM Ta 30MTKM 32 YMOBH BiANOBIAHOCTI BU3HAYEHHIO Ta
KpUTEPISIM BU3HAHHS. Bu3HaHHS 10X01y B1I0OYyBA€ThCSl OAHOYACHO 3 BU3HAHHIM 30UIbILIECHHS aKTUBIB
a00 3MeHIIeHHs 30008’ sI3aHb.

Butpatu — 1e 3MEHIIEHHS EKOHOMIYHMX BWIiJ HPOTSAroM OOIIKOBOTO MEpioAy Y BHUIJISII
BUOYTTS 4YM aMOpTu3allii akTUBIB ab0 y BUIVIAJlI BUHMKHEHHS 3000B’s3aHb, pE3YyJlbTaTOM YOIO €
3MEHIICHHS YUCTHX aKTHBIB, 3a BUHATKOM 3MEHIIEHHS, [T0B’3aHOT0 3 BUIJIATAMU YYaCHUKaAM.

BuTparu BU3HAIOTBCS y 3BiTi PO NMPUOYTKH Ta 30MTKM 32 YMOBH BiJIOBITHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHIM 301IbII€HHS 30008’ s13aHb 200 3MEHIIIEHHS aKTUBIB.

ButpaTtu HerailHO BU3HAIOTBHCS y 3BITI MPO MPUOYTKU Ta 30MTKH, KOJU BUAATKU HE HAJAIOTh
MaifOyTHIX €KOHOMIYHMX BHTiZ a00 TOAl Ta TI€ MIpO0, KO MaiOyTHI €KOHOMIYHI BHT'OJU HE
BIJINOB1al0Th a00 MEPECTAIOTh BIANOBIIATH BU3HAHHIO SIK aKTHUBY Y 3BIT1 PO (piHAHCOBUH CTaH.

ButpaTu Bu3Hat0ThCA y 3BITI PO NPUOYTKU Ta 30MTKU TAKOXK y TUX BUMAJKaX, KOJIU BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatu, noHeceHi y 3B'3Ky 3 OTpPUMaHHSAM JIOXOJly, BUSHAIOTHCS Y TOMY K MEPi0i, 110 i
BIIMOBIAHI JOXO/IH.

€) BUTpaTH, sKi Oyau a60 OyIyTh TOHECEH] y 3B S3KY 3 OMEpaIli€r0, MOKHA JOCTOBIPHO OI[IHUTH.

Butpatu — 11¢ 3MeHIIEHHS €KOHOMIYHUX BWTi MPOTATOM OOJIKOBOTO MEpioay Yy BHUIIIAMIL
BUOYTTS 4M aMopTH3alii akTHBIB a00 y BWIJIAAI BUHUKHEHHsS 3000B’s3aHb, PEe3ylIbTaTOM YOIO €
3MEHIIIEHHS YUCTUX aKTHUBIB, 32 BUHATKOM 3MEHIIEHHS, [10B’S13aHOT'0 3 BUILIATAMU YYaCHUKAM.
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BuTparu BU3HAIOTHCS y 3BiTi PO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIOBITHOCTI BU3HAYCHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 3011b11I€HHS 30008’ s13aHb 400 3MEHIIIEHHS aKTUBIB.

Butparn HeraifHO BH3HAIOTHCS y 3BITI MPO MPUOYTKU Ta 30WUTKH, KOJIHM BUIATKH HE HAJAIOTh
MaiOyTHIX €KOHOMIYHMX BHTiZ a00 TOAI Ta TI€ MIpOIO, KOO MaiOyTHI €KOHOMIYHI BHTOJIU HE
BIJINOB1/1at0Th 200 MEPECTAIOTh BIAMOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO ()iHAHCOBHM CTaH.

Butpary BU3HAIOTBCS y 3BITI PO NMPUOYTKU Ta 30UTKH TAKOX Y TUX BHIIAJIKAX, KOJIU BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpatu, moHeceHi y 3B'S3Ky 3 OTPUMAHHSIM JO0XO0]y, BU3HAIOTHCS Y TOMY K IEPio/Ii, Mo i
BIJIMIOBIIHI JOXO/IH.

3.7.2. Ymoeni 30006'a3anna ma akmueu

ToBapucTBO He BHU3HAE YMOBHI 3000B'si3aHHS B 3BiTi mpo ¢iHaHcoBuil craH ToBapuctsa.
[adopmariis mpo ymMOBHE 3000B'SI3aHHSI PO3KPUBAETHCS, SKIO MOXKIMBICTH BHOYTTS pecypciB, SKi
BTUTIOIOTH y €001 €KOHOMIYHI BHTOJIM, HE € BiJJIaJicHO. TOBapHUCTBO HE BH3HAE YMOBHI aKTHBH.
Crucna indopmaiiist Ipo yMOBHUN aKTUB PO3KPUBAETHCS, KOJTU HATXOHKEHHS €KOHOMIUYHUX BUTIJ €
HMOBIpHHUM.

4. OcHO6HI npUNYWEHHA, OYIHKU MA CYOIHCEHHA

[Ipu migroroBui ¢inancoBoi 3BiTHOCTI TOBApUCTBO 3IIMCHIOE OIIHKK Ta TMPHUITYIICHHS, SKi
MaroTh BIUIUB Ha €J1eMEHTH (piHaHCOBOI 3BITHOCTI, IpyHTYI0urch HAa MC®3, MCBO Ta TnymaueHHsIX,
po3pobienux Komiterom 3 TiiymaueHb MiKHApOJHOI (iHaHCOBOI 3BiTHOCTI. OLIHKK Ta CYIKEHHS
0a3yl0ThCs Ha MOMEPEeIHbOMY JOCBII Ta 1HIIMX (PaKTOpax, MO 32 ICHYIOUHX OOCTaBUH BBa)KaIOThCA
OOTPYHTOBAaHMMH 1 32 pe3yJbTaTaMH SIKHX MPUHAMAIOTHCS CY/PKCHHS MIOJ0 OaJlaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb. Xo0ua LI pO3paxyHKU 0a3zyroThcsd Ha HasBHIM y KepiBHMLTBa ToBapHCTBa
iHdopmMalii Mpo MOTOYHI MOAIl, (aKTU4HI PEe3yJbTaTH MOXKYTh 3PELITOI0 BIAPI3ZHATHCA BIJ IIUX
po3paxyHkiB. O0sacTi, e Taki Cy[UKEHHS € 0COOJIMBO BaXKJIMBUMM, 00JIACTI, L0 XapaKTEPU3YIOThCS
BUCOKHMM pIBHEM CKJIAJHOCTI, Ta 00JacTi, B SIKHX HpPUIYIIEHHS H pO3paxyHKH MalOThb BEJIUKE
3HAuUEHHS JJIs MATOTOBKH (piHaHCOBOI 3BiTHOCTI 38 MC®3, HaBeneH1 HUXKYE.

4.1. Cyostcennsa w000 onepauiii, nooiii abo ymoe 3a eiocymuocmi konkpemuux MC®D3

Sxkmo Hemae MC®3, skuil KOHKPETHO 3aCTOCOBYEThCS A0 Omepallii, 1HIoi noiii abo yMoBH,
KEepIBHUIITBO TOBapHCTBA 3aCTOCOBYE CYKEHHS IIiJl Yac po3poOJIeHHS Ta 3aCTOCYBaHHsS OOJIKOBOI
HOJITUKH, 100 1H(opMarlis Oyia TOpedHOo s MOTped KOPUCTYBAYiB A MPUHHSATTS €KOHOMIYHUX
pilIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4€HHI, 10 (JiHaHCOBA 3BITHICTH!

. MOJIa€ JIOCTOBIPHO (pIHAHCOBUN CTaH, (PIHAHCOBI pE3yJIbTaTH MAISUIBHOCTI Ta TPOIIOBI
notoku ToBapuCTBa;

o BiJJoOpakae E€KOHOMIYHY CYTHICTh Omepalid, iHmMX mojaid abo yMoB, a He JuIle
IOpUANYHY hopMYy;

. € HEUTPaAJIbHOIO, TOOTO BUILHOIO BiJ yIIEpEIKEHb;

o € TIOBHOIO B yCIX CYTTEBUX aCIEKTax.

[lin yac 3aliicHEHHSI CyIKEHHS KEpIBHULITBO TOBapHCTBA MOCHJIAETHCS Ha MPUHHATHICTD
HaBeJIEHUX JaJIi JUKepell Ta BPaxoBYe iX y HU3X1THOMY MOPSAKY:

a) BuMoru B MC®3, y sIKUX 1J1eThCS PO MOIOHI Ta OB’ sI3aH1 3 HUMU IMUTAHHS;

0) BH3HAYCHHs, KpUTEpPil BU3HAHHS Ta KOHIICMIIi OLIHKM aKTWBIB, 3000B’s3aHb, OXOJIB Ta
Butpat y KoHnenryanapHili OCHOBI (hiHAHCOBOI 3BITHOCTI.
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ITig gac 31MifiCHEHHsI CyIKEHHS KepIBHUITBO TOBapHCTBAa BpaxOBY€ HAHOCTaHHIII MOJOXKEHHS
IHIIUX OpPTaHiB, IO PO3POOJIAIOTH Ta 3aTBEP/KYIOTh CTaHIAPTH, SKI 3aCTOCOBYIOTh IOMIOHY
KOHIENTYAIbHY OCHOBY JUIsI PO3pOOJICHHSI CTaHIApTiB, iHITY Mpodeciiiny mitepaTypy 3 00Ky Ta
NPUKAHSATI TaITy3eBl IPAKTHKH, TIEFO MipOIO, SIKOIO0 BOHU HE CyIepevarh BUIIE3a3HAYCHUM JKEPEIIaM.

Onepartii, mo He perinamenTyroTbess MC®D3 ToBaprucTBOM HE 3/1ICHIOBAJIUCK.
4.2. Cyoorcennsa w000 cnpaseonueoi eapmocmi akmueie Toeapucmea

CrnpaBeniuBa BapTIiCTh IHBECTHIIIH, 110 aKTUBHO OOEpPTAIOTHCS HA OPraHi30BaHMX (HiHAHCOBHX
pPHHKaX, pO3PaxOBYEThCSI HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI Ha MOMEHT 3aKpUTTSI TOPTiB Ha
3BITHY JaTy. B iHIIMX BHIIaJKax OIiHKA CIPaBEJIMBOI BAPTOCTI IPYHTYETHCS HA CY/DKEHHSX OO0
nepeadauyBaHUX MaiOyTHIX TpOIIOBMX MOTOKIB, ICHYIOUOI EKOHOMIYHOi CHTYyallii, pHU3HUKIB,
BJIACTUBUX PI3HUM (piHAHCOBHUM IHCTpYMEHTaM, Ta iHIUX (akTopiB 3 BpaxyBaHHsIM BuMor MC®D3 13
«O1iHKa CTIpaBeIINBOI BAPTOCTI».

4.3. Cyootcennsa w000 3min cnpaseonueoi eapmocmi (hinancosux aKkmueie

KepiBuuurso ToBapucTBa BBaxkae, 1110 OOIIKOBI OLIIHKYU Ta MPUIYIICHHS, IKi MAIOTh CTOCYHOK 10
OLIHKK (PIHAHCOBUX IHCTPYMEHTIB, Ji¢ PUHKOBI KOTUPYBAHHS HE JOCTYIIHI, € KIFOUOBUM JKEPEIOM
HEBU3HAYEHOCTI OI[IHOK, TOMY IIIO:

a)  BOHHU 3 BUCOKHUM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IIMHOM Yacy, OCKIJIbKU OLIHKH
0a3ylOThCsl HA TIPUITYIICHHSX KEPIBHHIITBA MIOJO BIJCOTKOBHUX CTaBOK, BOJATHIIHHOCTI,
3MiH BaJIOTHUX KYpCiB, MOKA3HUKIB KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, KOPUTYBaHb
i/ 9ac OLIHKH IHCTPYMEHTIB, a TAKOX CIIEU(pIYHUX OCOOIMBOCTEH omepariii; Ta

0)  BIUIMB 3MiHM B OLIIHKaxX Ha aKTHUBH, B1JIOOpaXeHI B 3BITI PO (PIHAHCOBUH CTaH, a TAKOXK Ha
JOXOJH (BUTPATH) MOXe OyTH 3HAUHUM.

SIx6u kepiBHMLUTBO ToOBapHCTBa BUKOPUCTOBYBAJIO 1HINI HPUIYLIEHHA II0OAO0 BiJICOTKOBUX
CTaBOK, BOJIATHJIBHOCT1, KypCiB OOMIHY BaJIIOT, KPEAUTHOIO PEUTUHTY KOHTpareHTa, JaTh odepTH 1
KOpUT'YBaHb i/l Yac OL[IHKM 1HCTPYMEHTIB, Oi/IbIIa 200 MEHIIIa 3MiHa B OLIHII BapTOCTi (JiHAHCOBUX
IHCTPYMEHTIB y pa3i BiICYTHOCTI PUHKOBHX KOTUPYBaHb Masia O iICTOTHUI BILJIMB Ha BiJOOpa’keHUN y
(iHaHCOBIH 3BITHOCTI YMCTUH NMPHOYTOK Ta 30U TOK.

Po3yMitoun BaXJIMBICTh BUKOPUCTAHHS OOJIKOBHX OIIIHOK Ta MPUIYLIEHb 1100 CIPaBEAIUBOL
BapTOCTI (PIHAHCOBMX AaKTHBIB B pa3l BIJICYTHOCTI BXIJHUX JaHMX IOJI0 CIIPaBEAJIMBOI BapTOCTI
nepuioro piBHs, KepiBHunrso ToBapucTBa IUIaHye BHKOPHCTOBYBAaTH OLIHKHM Ta CYKEHHS SKi
0a3yroThcs Ha podeciitHiil komneTeHuii npamiBHuKiB [lianpuemMcTBa, 10CBiI Ta MUHYJIUX MOJISX, a
TAaKO’)X 3 BUKOPUCTAHHSAM pO3pPaxyHKiB Ta Mojened BapTocTi (iHAHCOBUX AaKTHBIB. 3alyyeHHS
30BHINIHIX €KCIIEPTHUX OIIHOK IIOA0 TaKuX (PIHAHCOBUX 1HCTPYMEHTIB JIe OIIHKA, sKa 0a3yeThCs Ha
npodeciiiHii KOMIETeHIli, JOCBiAlI Ta po3paxyHKaxX € HEJOCTaTHbOIO, Ha AyMKy KepiBHMIITBa €
MPUAHSATHAM Ta HEOOX1THUM.

BuxopucTtanss pi3sHUX MapKETHHTOBHUX MPUITYIIEHb Ta/a00 METO/IB OLIHKH TaKOXK MOKE MaTu
3HaYHM BIUIMB Ha NepeadayyBaHy CIpaBeJIuBY BapTiCThb.

4.4. Cyosrcenns w000 04iKysanux mepminie ympumyeanHs inancosux incmpymenmie

KepiBuuurBo ToBapucTBa 3acTocoBye IMpogeciiiHe CyIKeHHS 00 TEPMIHIB YTPUMAaHHS
(b1HaHCOBHX THCTPYMEHTIB, L0 BXOJATh A0 CKiany (piHaHcoBUX akTHBIB. [IpodeciiiHe cymkeHHs 3a
IIUM MHUTAHHIM IPYHTYETHCS Ha OLIHLI PU3MKIB (PiIHAHCOBOTO 1HCTPYMEHTY, HOro MpHUOYTKOBOCTI U
auHaMini Ta iHmmMX (akropax. IIpore ICHYIOTh HEBHU3HAUEHOCTI, SKI MOXYTh OyTH TIOB’s3aHi 3
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OPU3YNUHEHHSAM OO0Iry I[IHHMX TarepiB, [0 HE € MiJAKOHTPOJBHUM KepiBHUUTBY ToBapHcTBa
(hakTOpOM 1 MOKE CYTTEBO BIUIMHYTH Ha OIIHKY ()iHAHCOBHX 1IHCTPYMEHTIB.

4.5. Cyoorcennsa w000 6UA61€HHA O3HAK 3HEUIHEHHA AKMUBIE
KommtiB po3MinieHnx B OaHKaX, K1 3HAXOASAThCS Ha CTaIli JTIKBIIAIlil HEMaE.

Ha xoxny 3BiTHY qaty ToBapuCTBO MPOBOIUTH aHAII3 Ae0ITOPCHKOI 3a00proBaHOCTI, 1HIIIOL
ne0ITOpChKOi 3a00proBaHoOCTI Ta IHIMUX (PIHAHCOBUX aKTHBIB HAa MPEAMET HasIBHOCTI O3HAK 1X
3HEIiHEeHHs. 30MTOK BiJ] 3HELIHEHHS BU3HAYAETHCS BUXOSIYH 3 BIIACHOTO MPOGECIHHOTO CYIIKEHHS
KEpIBHHUIITBA 32 HASBHOCT1 00 €KTUBHUX JIaHUX, 110 CBITYATh PO 3MEHIIICHHS nepeadadyBaHuX
Mai0yTHIX TPOLIOBHUX IMOTOKIB 32 JAHUM aKTUBOM Y pe3yJbTaTi o/Hi€l a00 KiIbKOX MO, 110
BIZIOYJIUCS ITiCIIsl BU3HAHHS (DIHAHCOBOTO aKTHBY.

MC®3 9 Bumarae CTBOPEHHS pe3epBiB MiJ OYIKyBaHI KPEOUTHI 30MTKH, TOOTO 30MTKH BiA
3HELIHEHHs, K€ MO)KE CTaTHCS B MailOyTHbOMY, HaBiTh 3 MiHIMAJbHOIO HMOBIpHICTIO. BimHocHO
(GiHAHCOBMX AaKTHBIB, SIKI OIIIHIOIOTHCS 32 aMOPTU30BAaHOKO BapTICTIO, TOBApUCTBO HaA ATy
BUHUKHEHHS (DIHAHCOBUX aKTUBIB Ta HA KOXKHY 3BITHY JIaTy BU3HAYa€ PIBEHb KPEJAUTHOTO PU3HKY.

O3Hakamu 3HEIIHEHHS] MOXKYTh OYTH :
- TMOTIpLICHHS CUTYaIlil Ha PUHKY;
- 30unblIeHHS (aKTOPIB rajly3eBOTr0 pU3HKY;
- moripuieHHs (iHAHCOBOTO CTaHY E€MITEHTa;
- MOPYUICHHS MOPSKY TUIATEKIB ;
- BHCOKa WMOBIPHICTh OaHKpPYTCTBA EMITEHTA
- BH3HAHHS 3HW)KEHHS KPEAUTHOTO PEUTHUHTY PSUTHHTOBUM areHTCTBOM.

ToBapucTBO BU3HAE pe3epB IMiJ 30MTKH U OUIKYBAaHMX KPEIUTHUX 30MTKIB 3a (PIHAHCOBUMHU
aKTHBAMHU, SIK1 OLIIHIOIOTHCS 32 aMOPTU30BAaHOIO BapTICTIO, Y PO3MIpl OUIKYBAaHUX KPEIUTHUX 30UTKIB
3a BeCh CTPOK Jii (p)IHAHCOBOTO AaKTHUBY (IIPU 3HAYHOMY 3O1IbIIEHHI KPEAUTHOTO PHU3UKY/IJIS
KPEAUTHO-3HEI[IHEHNX (PIHAHCOBUX akTUBIB) ab0 12-MICAYHUMHU OUIKYBAHHMHU KPEIUTHUMHU
30uTKamH (y pa3i HE3HAYHOT'O 3POCTAHHS KPEJUTHOTO PU3HUKY).

3a3BUuail OUIKy€eThCS, 1110 O4iIKYBaH1 KpeIUTHI 30MTKU 3a BeCh CTPOK Jii MatoTh OyTH BU3HAHI
JI0 TOTO, K (pIHAHCOBMUH 1HCTPYMEHT CTaHE MPOCTPOUYEHUN. SIK MpaBUiIO, KPEIUTHUI PU3KK 3HAUHO
3pocTae 1ie A0 TOro, K (iHAHCOBUHM IHCTPYMEHT CTaHe MPOCTPOUYEHUM abo Oyne MoMidueHo iHII
YUHHUKY 3aTPUMKH IUIATEXIB, 10 € CEeUU(PIUHUMU A NMO3MYajIbHUKA, (HApHUKIal, 3/11CHEHHS
Mo udikaii abo pecTpyKTypH3arlii).

KpenuTtHuii pusuk 3a (piHaHCOBUM IHCTPYMEHTOM BBa)KA€ThCS HU3BKUM, SKIIO (PiHAHCOBHIHA
IHCTpYMEHT Ma€ HHU3bKMHM PpU3MK HACTaHHS AedoNTy, MO3MYaIbHUK Ma€ MOTYXHIM MOTeHIian
BUKOHYBaTH CBOi JIOTOBIpHI 3000B'S3aHHS II0JI0 TPOLIOBUX TIOTOKIB y KOPOTKOCTPOKOBIM
MEePCIeKTHBl, a HECHpPUSTIMBI 3MIHM B EKOHOMIYHHMX 1 JIJIOBUX YMOBaX Yy JOBIOCTPOKOBIMH
NEPCHEeKTHBl MOXYTh 3HU3UTH, ane He OOOB’S3KOBO 3AATHICTh MO3WYaJIbHUKA BUKOHYBAaTH CBOi
3000B'sI3aHHS 1110/10 I0TOBIPHUX I'POIIOBUX MMOTOKIB.

@diHaHCOBI 1HCTPYMEHTH HE BBAXKAIOTHCS TAaKUMH, IO MAIOTh HU3BKUHA KPEIUTHUN PH3UK
JUIE Ha MIACTaBl TOro, IO PU3UK A€(OITY 32 HUMHU € HIKYUM, HIXK PU3UK AePONTY 3a IHIIUMHU
¢iHaHcoBUMM 1HCTpyMeHTaMu ToBapucTBa ab0 HIX KPEIUTHUH PH3UK IOPUCIUKIII, B SKIH
ToBapuCTBO 3A1HCHIOE TiSTTHHICTD.

OuikyBaHi KpeuTHI 30MTKH 32 BECh CTPOK JIii HE BU3HAIOTHCA 32 (PiHAHCOBUM 1HCTPYMEHTOM
IIPOCTO Ha MIiJCTaBl TOTO, IO BIH BBa)KaBCSl 1HCTPYMEHTOM 13 HM3BKUM KPEIUTHUM PUZHKOM Y
NOTMIEPETHHOMY 3BITHOMY MEpioji, aje HE BBAXKAETHCS TAaKUM CTAHOM Ha 3BITHY JaTy. Y TakoMy
BUnasKy ToBapHCTBO 3'ACOBYE, UM Maj0 MICIE 3HAYHE 3POCTAHHS KPEIAUTHOIO PU3UKY 3 MOMEHTY

20



NEPBICHOTO BU3HAHHS, a OT)KE YU IMOcTana norpeda y BU3HAHHI OYIKYBAHHUX KPEIUTHUX 30UTKIB 3a
BECh CTPOK JIii.

OuikyBaHi KpenuTHI 30MTKM BifOOpa)karOThb BIJIACHI OYiKyBaHHs ToBapHucTBa OO
KPEIUTHUX 30UTKIB.
ToBapuCTBO CTBOPIOE PE3EPBiB i OUIKyBaHI KPEAUTHI 30UTKH , TOOTO 30MTKH BiJ 3HEI[IHEHHS, SIKE
MOKE CTaTHCSI B MAaHOYTHHOMY, HaBITh 3 MiHIMAJILHOIO HMOBIPHICTIO.

4.6. Buxopucmanna cmagok OuCKOHmMy68anHs

CraBka JUCKOHTY - II€ TPOIICHTHA CTaBKa, sSIKa BUKOPUCTOBYETHCS [UIS TEPEPaXyHKY
MaHOyTHIX MOTOKIB JJOXOJIIB B €IMHE 3HAYCHHS TENEPINTHLOI (IOTOYHOT) BAPTOCTI, SKa € 0a3010 IS
BU3HAYCHHS PUHKOBOi BapTOCTI Oi3Hecy. 3 €KOHOMIYHOi TOYKH 30pYy, B POJIi CTaBKH JUCKOHTY €
OakaHa 1HBECTOpPY CTaBKa JI0XOJAY Ha BKJIAJICHWW KamiTaj y BiAIOBiIHI 3 piBHEM PH3HUKY MOiOHI
00'ekTH 1HBECTyBaHHs, a00 - CTaBKa JOXONIy 3a ajJbTePHATUBHUMH BapiaHTaAaMU I1HBECTHINHN 13
3iCTaBISIHHA PIBHS PU3MKY Ha naTy OmiHKM. CTaBKa NMCKOHTY Ma€ BHU3HAYATUCS 3 ypaXyBaHHIM
TPHOX (paKTOPiB:

a) BapTOCTI TpoIIeH y yaci;

0) BapTOCTi JKepend, sIKi 3alydaloTbes Ui (IHAHCYBaHHS 1HBECTHIIIMHOIO MPOEKTY, SKi
BUMAraroTh pi3Hi piBHI KOMIEHCAIIIT;

B) dakToOpy pu3HKy a00 MipH HIMOBIPHOCTI OTPUMAHHS OYiKyBaHMX Y MalOyTHHOMY JOXO/IIB.
Cranom Ha 31.12.2019 cepennbpo3BakeHa cCTaBKa 3a moprdeneM OaHKIBCHKUX [ETMO3UTIB Yy
HAI[IOHANIBHINA BadiOTI B OaHKaxX, y SKUX HE BBEIEGHO THMYAacOBY aJMiHICTpalil0 abo He
3arpoBaPKEHO JIIKBialiiHy KoMicito, craHoBmia 10,4 % piunux. Indopmaris, mo BHKOpHCTaHA
JUIE BU3HAYCHHS CEPEIHBbO3BAXCHOI CTaBKHM ojepkaHa 3 odimiliHoro caiity HBY 3a mocuiaHHsIM
https://bank.gov.ua/control/uk/allinfo po3ain “BapTicTh CTpOKOBHX JCTIO3HTIB .

5. Po3kpummas ingpopmauii uy000 6UKOpUCMAHHA CRPABEOIUBOT sapmochi

5.1. Memoouku ouintoeanua ma 6XiOHI OaHI, GUKOPUCMAHI 071 CKIAOAHHA OUIHOK 34
Cnpaeseousoro eapmicnio

ToBapucTBO 31IHCHIOE BHKIIOYHO O€3MepepBHI OLIHKM CIpaBeIIMBOi BapTOCTI aKTHBIB Ta
3000B’3aHb, TOOTO Takl OLIHKH, sIKi BUMararoTbcss MC®P3 9 ta MC®3 13 y 3BiTi 11po (iHaHCOBHI
CTaH Ha KiHellb KOXKHOTO 3BITHOTO MEPiofy.

Kiacu akTuBiB Ta Meton
3000B’s13aHb, MeToauKy OIIHIOBaHHS OLIIHKH Bxinai mani
OLIIHEHHUX 3a (pMHKOBHUH,
CIIPaBE1JIMBOIO JTOX1THUH,
BapTICTIO BHUTPATHHIA)
['porioBi KOImITH I[TepBicHa Ta mojasbIla OLiHKA PunkoBuHit Odiuiitai kypeu HBY

IPOLIOBHX KOIITIB 3/11HCHIOETHCS
3a CIpaBeJIUBOIO BAPTICTIO, SIKa
JOPIBHIOE iX HOMIHATBHIN

BapTOCTI
JeGiTopcbka I[TepBicHa Ta mojabIla OLiHKA JoxinHuii KonrtpakTHi ymoBH,
3a00proBaHicTh ne0iTopchKoi 3a00proBaHoCTI HMOBIpHICTb
3IHCHIOETHCS 3 CIIPaBeIIIMBOIO MOTallIeHHs O4iKyBaHi
BapTICTIO, sIKa JOPIBHIOE BAPTOCTI IPOIIOBI MOTOKH

HorameHHs, TO0To cymi
OYIKYBaHUX KOHTPAKTHUX
IPOILIOBHX IMOTOKIB Ha J1aTy

OIIHKH
[HCcTpyMeHTH IlepBicHa oITiHKa IHCTPYMEHTIB PunkoBmit Odimiitai 6ip>KOBI KypcH
KaIiTany: KaliTany 3J1HCHIOEThCS 3a 1X OpTraHi3aTopiB TOPTiB Ha
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@DiHaHCOBI iHBECTHUIII] | CIpaBeIIMBOIO BAPTICTIO, sIKa JIaTy OLIHKH, 32

y BUTJIAII aKIliil Ta 3a3BHYail JOPIBHIOE IiHI oTeparii, B BIICYTHOCTi BU3HAYEHOTO

KOPIIOPATUBHUX MPaB | X0 sIK0i OyB OTpUMaHUl aKTHB. OipKOBOTO KypCy Ha JaTy

B 00’ €KTI Ilomanpia omiHKa IHCTPYMEHTIB OIIiHKH,

IHBECTYBaHHS . KariTamy 341iCHIOEThCS 32 BUKOPHUCTOBYIOTBCSI JaHi
CIIPABEIMBOIO BAPTICTIO HA JIATY (hiHaHCOBOT 3BITHOCTI
OIL[IHKH. 00’€eKxTa IHBECTYBaHHS,

30Kpema JIaHi po3airy
3BiTYy 1Ipo iHaHCOBHUI
ctaH — BiacHuii karmiTar.

[ToTouni ITepBicHa Ta mojasbIa OIliHKA Butparauii | KonTpakTHI yMOBH,

3000B’ I3aHHS MOTOYHUX 3000B’A3aHb HMOBIpHICTH
3IMCHIOETHCS 32 BapTICTIO MOTaIlIeHHs OYiKyBaHi
TOTAIICHHSI IPOIIOBI TIOTOKH

5.2. Inwi po3kpumms, wio eumazaromoca MC®D3 13 «Ouinka cnpaeednugoi apmocmi»
Iepapxia 0xcepen cnpageonueoi eapmocmi

[lpn omiHmi crpaBe[IMBOI BapTOCTI KOMIIAHIS TOBHHHA MAaKCHMAaJIbHO MOXIIMBOIO MipOIO
BUKOPHCTOBYBATH BiJIIOBITHI CIIOCTEPEKYBaHI BUX1IHI JaHi 1 3B€CTH JI0 MiHIMyMYy BUKOPHCTaHHS HE
cniocrepexyBanux BuximHux gaHux. MC®3 (IFRS) 13 BBoauTh i€papXito pKepes CIpaBeTHBOI
BapTOCTi, y paMKax sIKOI BCTAHOBIIOETHCS TIPIOPUTETHICTh BUXIIHUX JAaHUX TIPU OIIHII
CIIPABEIJIUBOI .

Jlo nepumioro piBHA iepapxii HajleXaTh KOTUPYBaHHS HAa AKTUBHOMY pPHHKY 3 IJ€HTUYHUM
aKTUBaMH , a00 3000B'I3aHHAMH, 1HPOPMAILIIIO PO SIKUX KOMIAHIsI MOXKE OTPUMATH Ha JIaTy OILIHKH.
Hanpuknan, nepmuil piBeHb CKIalalOTh KOTUPYBaHHs MAlOBHMX LIHHHUX MarepiB, TOPTIBISA SIKUMHU
3ailicHIoeThes Ha JloHnoHCbKiN (oHmoBil Oipki. Ha i aktuBu abo 3000B'A3aHHS MOBHHHI OyTH
KOTHUPYBAJIbHI I[IHU, BCTAHOBJICHI Ha aKTUBHUX PUHKAX MIOJO IACHTUYHUX aKTUBIB a00 3000B's3aHb,
JI0 SIKMX OpraHi3allisi Ma€ JOCTYIl Ha JaTy Bu3HaueHHsS. Lli HiHM Aar0Th HaWOUIBII HajAliHE JOKa3
CHpaBeAINBOI BapTOCTI.

Jlo Apyroro piBH$I BiIHOCATHCS BUXIJHI JaHi, BIIMIHHI BiJl KOTUPYBaHb, BKIIOYEHUX B MEPIINH
PIBEHB, CIIOCTEPITAIOTHCS JJIA aKTUBY a00 3000B's13aHHs O6e31ocepeiHbo ado onocepenakoBano. Croau
HaJIe)KaTh MPOLEHTHI CTAaBKHU 1 KpUBI MPHOYTKOBOCTI, SKi NEPErisAaIncs 3 MEeBHOIO MEePiOUUHICTIO,
Ma€eThCsl Ha yBa3l BOJATWIBHICTH Ta KpeauTH1 cupenu. Jlo naHoi rpynu iepapXxii crpaBeIiuBOi
BapTOCTI BIJHOCATHCS Tl aKTUBU 1 3000B'SI3aHHS, Ha SIKI HEMAE B HAABHOCTI KOTHUPYBAJIbHUX I[IH Ha
aKTUBHOMY PHHKY, aJie OLIHKY SIKUX 3a CIIPaBeUIMBOIO BapTICTIO MOXHA 3/1HCHIOBATH BUXOJIYHU 3
HACTYITHUX (PaKTOPIB:

- KOTHPYBAJBHUX I[iH HA aHAJIOT1YHI Ta CXO0K1 aKTUBU a00 3000B'sI3aHHS Ha aKTHBHUX PUHKAX;

- KOTUPYBJIBHUX IIH HA 1IEHTUYHI a00 MOAiOHI akTHBU a00 3000B'A3aHHS HA PUHKAX, SIKI HE €
aKTUBHHUMHU.

Jlo_TpeTboro piBHSI BITHOCATHCS HE CIOCTEPEKHUN BUXIAHI JaHl JJIS OIIHKKA aKTHBY abo
3000B's3aHHsA. Lle Temnu pocTy, sIKi 3aCTOCOBYIOTHCS ILOJI0 OYIKYBAaHMX TPOIIOBHX IOTOKIB JUIS
OLIIHKHK O13Hecy a00 HEKOHTPOJIbHOT YaCTKU y4yacTl B KOMIIaHii, akIii SIKOi KOTUPYIOTbCA Ha O1piKi,
JIOBFOCTPOKOBHM BaJIIOTHUH CBOI, TPUPIYHMN OMNI[IOH Ha Oip»KOBi1 akuii, NMPOLIEHTHA CTaBKa,
3000B's13aHHS 3 MPUIIMHEHHS €KCIUTyaTarlii, 3a3Ha4eHi B 0B KoMmOiHaii, Ta iHme. [{o Tperboro
piBHS iepapxii cripaBeIMBOI BAPTOCTI aKTUBIB Ta 3000B'A3aHb BIAHOCATHCA Ti 3 HUX, 3a SKUMHU TakKa
OIliHKa HE 0a3yeThCs HA BUMIPHUX PUHKOBUX JTaHHX.
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Knacu aktuBiB | 1 piBeHb (Ti, 110 2 piBeHs (Ti, 10 3 piBens (Ti, 110 Yceboro

Ta MaroTh HE MaloTh HE MarOTh

3000B’s13aHb, KOTHPYBAHHS, Ta KOTHPYBaHb, aJie | KOTHUPYBaHb 1 HE €

OIlIHCHHX 32 CIIOCTEPEIKYBaH1) CIIOCTEPEIKYBaH1) CIIOCTEPEIKYBaHi)

copasemBoo | 2019 2018 2019 2018 2019 2018 2019 2018
BapTICTIO

Jlara omiHku 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18
JloBrocTpokosi - - - - -
(inaHCOBI

1HBECTHIIT

T . - - - - 66222 25934 66222 25934
(inancoBi

IHBEeCTHIIi

Tusectumii no - - _ _ - - - -
HOTallICHHS

VY 2019 pomi nepeBeieHb MiX PiBHSIMHU i€epapxii He OyI0.

5.3. Inwi posxpumms, wio sumazaromoca MC®3 13 «OQuinka cnpasednueoi eapmocmiy

banancoBa BapTicTh

CrpaBe/uiiBa BapTiCTh

31.12.2019 | 31.12.2018 | 31.12.2019 | 31.12.2018
DiHaHCOBI AKTUBH
Iami ¢inancosi iHBecTHIIT 66222 25934 66222 25934
ToprosesbHa 1e0ITOPCHKA 353 964 353 964
3a00pProBaHICTh
JlebiTopchka 3a00proBaHicTh 3 - 205 - 205
HapaxOBaHMX JIOXOJIIB
[rma norouna neditopcbka 3a00proBaHicTh 0 0 0 0
['porioBi KomTH 486 284 486 284
®dinaHCOBI 3000B sS3aHHS:
[ToTouyna kpeauTOpChKa 3200PTOBAHICTh 1585 1744 1585 1744
3a TOBapH , pOOOTH , TOCITYTH
[ToTouyna kpeauTOpCHhKa 3200PTOBAHICTh - 7500 - 7500
3a OJIepKaHVMH aBaHCAMH
[ToTrouna kpeauTOpchka 3a00ProBaHICTh - 2500 - 2500
3a pO3paxyHKaMH 3 YYaCHUKAMHU

[IpaBeUINBA BapTiCTh GIHAHCOBUX aKTHBIB Ta (piHAHCOBUX 3000B’A3aHb, SIKI OOJIIKOBYIOTHCS 3a
C ;¥ s o

CIIPaBeIIMBOIO BapTICTIO HAIEKUTH 0 3-T0 PiBHS l€epapXii cripaBeauBOI BapTOCTI.

CrpaBeaniuBY BapTICTh Ae0ITOPCHKOI Ta KPETUTOPCHKOT 3a00proBaHOCTI HEMOXKIIUBO BU3HAUUTH

JOCTOBIPHO, OCKIJIBKM HEMA€E PUHKOBOTO KOTUPYBAHHS LIUX IHCTPYMEHTIB.

KCpiBHI/IHTBO TOBapI/ICTBa BBa)xae, 1o HaBC,Z[CHi PO3KPUTTA OO0 3aCTOCYBAHHSA CHpaBCI[J'II/IBOI

BapTOCTI € JIOCTaTHIMHU, 1 HE BBaXKae, M0 3a MeXaMu (DiHAHCOBOI 3BITHOCTI 3aJIMIIMIACH OyIb-sKa

cyTTeBa iH(OpPMAIIiS MO0 3aCTOCYBAaHHS CIPaBETMBOI BapTOCTI, sIKa MOXKE OYTH KOPHUCHOIO IS

KOpHUCTyBaviB (hiHAHCOBOI 3BITHOCTI.
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6. Po3kpumms ingpopmauii, wio niomeepoxcye cmammi, nooaui y (pinancosux 36imax

6.1../lo62ocmpokogi pinancosi akmueu, w0 OYIHIOIWOMbCA 30 CRPABEOTUBOI) 6APMICHIIO 3

8I000parceHHAM Pe3yibmamy nepeoyinKu 6 IHUWOMY CYKYRHOMY 00X00i

[lepenix iHBecTUIIIH Kinbkicts | Cyma THC. Cyma KinpkicTh Cywma tuc.
AKIII TpH. OOLIIHKH/ aKIin TpH.
Ha VIIIHKA Ha
31.12.2018 | iuBecTuLiii 31.12.2019
THUC. TPH.

AT «AK «borman Motopey | 67205565 702 - - -

TOB « AI" «borman»

KopriopaTHBHi mipasa 3,72% 187 -187 - -

TIAT «TPETIU KAP3» 45110 11 45110 11

[TAT «MixHapoaHUN

luBecTuniiauii bauky» 7465 7540 +25448 7540 32988

ITAT «/loneupk Jlamay» 378 0 378 0

TOB «Oym IuBect"

KopropatuBHi paBa 1% 15 +3 18

TOB «ABTopiTteiin

AcucTaHc) KOpIopaTHBHI

npasa 9% 18 +537 555

TOB «ABTO ITOJIJIJTSA»

KoproparuBHi mpaBa 60% 1500 -266 1234

TOB «CnoptuBHO

03JI0POBYUI KOMILIEKC

«MOHITOpP» KOPIIOpaTUBHI1

npasa 9,93% 6819 +9753 16572

TOB «Xronnait Motop

[Tonins» KOprnopaTruBHi

npasa 41% 4 +421 425

TOB «boraan - ABTO

Muxko-naiB»

KopriopaTrBHi rpasa 50% 155 +1570 1725

[TAT «tOpuanuni

nocayru" 5000 0 5000 0

ITAT «CrpaxoBa +4294

kommanis» KPATHA» 6434495 6645 6434495 10939

ITpAT «ICTA-LlenTp» 23960 410 23960 410

TOB"CIO-A"

KopriopaTuBHi mpaBa 60% 1920 -582 1338

TOB «Toproso-CepBicHuit

Him Bornan» xoprnopar.

npasa 9,9% 7 7

Bceworo 25934 40991 66222
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Jloo1iHKa/yIliHKa JTOBrOCTPOKOBUX (PIHAHCOBHMX 1HBECTHUIIIH MPOBOAMIIACA HA OCHOBI JOKYMEHTIB
HaJaHUX TiANprueMCTBaAMHU (TIpoMikHOI (hiHaHCOBOT 3BITHOCTI) . CyMa JTOOIIHKHU/YIIHKH CKJIaJa€e
40991 tuc. rpu. i Bigoopaxxena B ®opwmi 1 bananc (3BiT npo ¢inancoswuii cran) Ha 31 rpynas 2019
poky . Kox psinky 1405 (kamitan y moortinkax) Ta ¢hopMi 4 «3BIT PO BIACHUH KaIliTall».

6.2. Inwua nomouna dedimopcoka 3a00p2o6anicms

THC. TPH.
IToka3Huk 31.12.2019 31.12.2018

JlebiTopcbka 3a00proBaHiCTh 32 TOBAPU 1495 964

poOOTH TTOCITYTH

JlebiTopcbka 3a00proBaHiCTh 3a - 205

pO3paxyHKaMH : 3a BHJAHHNMH aBaHCAMHU

PesepB cymHiBHHX O0priB -1142

Bcporo ne6iTopchkoi 3a00proBaHoOCTI 353 1169

JlebiTopcbka 3a00proBaHiCTh 32 TOBAPU POOOTH MOCIYTH BKIIIOYa€e 3a00pProBaHICTh , sKa Ha
3BITHY JaTy He OyJia CIuIaueHa.
k1o 1e6iTop MPOTATOM TPUBAJIOTO Mepioay (OiIbIe pOKY) HE CIIadyBaB 3a IMOCIYTH, TO
MIIPUEMCTBO MOKE IPUHHATH PIIICHHS PO BKJIIOYEHHS HOT0 MOTOYHOI 1e01TOPCHKOT
3a00pProBaHOCTI 0 Pe3epBY CyMHIBHUX OOpriB. TakuM 4YMHOM, B YMOBax pPHU3UKY
HEIUIaTOCIIPOMOYKHOCTI MOKYIILIB, HIANPUEMCTBO MONEPEI)Kae BUHUKHEHHS BTPAT Bl CYMHIBHOL
Je0ITOPChKOT 3a00pTOBaHOCTI.

PeszepB cymHIBHUX OOpPTiB — 1€ CyMa, sIKa BU3HAYAETHCS OI[IHOYHUM IIJITXOM Ha IM1JICTaB1 aHaIli3y
Je0ITOPChKOT 3a00proBaHOCTI IMiAMPUEMCTBA Ta 3MEHIIIYE BAPTICTh Ae0ITOPCHKOT 3a00PrOBaHOCTI B
OanaHci. [HmmMu coBaMu, BiIOYBa€ThCS HACTYITHE: 3MEHIIIEHHS CYMH ITOTOYHOI 1€01TOPCHKOT
3a00proBaHOCTI 1O TOBapam, podoTam, mocayraM y O6ananci. Lle Tak 3BaHa “aucra pearizaiiiina
BapTICTh”

OwuiHIOIOUM KpeAUTHI PU3MKH 3a AeO0ITOpChKOI0 3a0oproBaHicTio ctaHoM Ha 31 rpyans 2019
pPOKy KepiBHHITBO ToBapHucTBa NMPUHILIO 10 BHCHOBKY, IO KPEAMTHUH PU3HK OLIHIOETHCS SK
BUCOKMH 1 BIANOBIAHO OyJI0 HapaxOBaHO pe3epB CYMHIBHUX OOpriB MiJl OYiKyBaHI KpeIUTHI

36utku . PezepB cymHiBHUX O0priB ckinagae 1142 Tuc. rpH.

6.3. Ineecmuuii 0o nocawenns

CranoM Ha 3BiTHY aaty 31.12.2019 poky BiZICyTHI IHBECTHIII1 10 MOTAIlIEHHS.
6.4. Ineecmuuiiina nepyxomicmep

Cranom Ha 3BiTHY faty 31.12.2019 poky BiACYTHS 1HBECTHUIIII{Ha HEPYXOMICTb.
6.5. 3anacu

Cranom Ha 3BiTHY Aaty 31.12.2019 poky 3anacu BiJCyTHi.
6.6. I pouwiosi kouwimu

Cranom Ha 31.12.2019 p. poky y ToBapucTBa BIAKpUTHI MOTOYHUI PaXyHOK y HAalllOHAIbHIHN BaIOTI ;
UA 54 380582 0000026501011626879 AT "MIB"(m. Kui)

Ha nmotounomy paxyHKy y OaHKY 0OJIKOBYIOTHCSI TPOIIOBI KOIITH 32 CIIPABEIUBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

(THC. TpH.)
[Toka3HuK 31.12.2019 31.12.2018
PaxyHku B 0aHKax B HalllOHAJIbHIN BaJIIOTI 486 284
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6.7. /loxio eid peanaizayii

(Tc. TpH.)
[TokazHuk 2019 2018
Yuctuil noxin Bix peamizamii ToBapiB, poOiT, 10000 0
OCITYT
6.8. Cobisapmicms peanizauii
(THc. TpH.)
ITokazHuk 2019 2018
Co0iBapTicTh peani30BaHUX MOCTYT 702 0
6.9. Inuii 0oxoou, inwi eumpamu
(THC.TpH.)
IToka3Huk 2019 2018
[Hmi onepartiiini J0X0au 5 0
[H11i omepartiiini BUTpaTu 1142 0
IHmi ¢inaHCcoBi 10X0aU 917 180
[ noxoau 0 0
[Hmmi BUTpaTn 0 0

[Hnmi (hinaHCOBI AOXO/M 11€ HAPAXOBaHI AUBIICHIN !

TOB « ABtopirteiin - Acucranc » Koza 37974687 3rigHo npotokony Big 22.02.2019 p. B cymi 162
THUC. TPH..

TOB «CIO-A» Kon 38929221 3rigno [Iporoxomy 15/03 Bin 15.03.2019p. B cymi 755 Tuc. IpH..
1111 ToxonuM 5 THC. TPH. 1€ cyMa A0XOAY BiJl CIIUCAHHS KPEAUTOPCHKOI 3a00proBaHOCTI.

Cyma iHmmx onepauifHux BuTpat 1142 THc. IpH. L1e pe3epB CyMHIBHUX OOpIiB.

6.10. Aominicmpamueni eumpamu

(THC. IpH.)

IToka3Huk 2019 2018
Burpatn Ha omuiaTy mepcoHanly Ta COIiaJbHI 0 0
BiJIpaxyBaHHs
AmopTu3aris OCHOBHHUX 3aco0iB Ta 0 0
HeMaTepiaJlbHUX aKTUBIB
[H1ITi OomepartiiiHi BUTpaTH 236 238
Bcboro aamiHicTpaTHBHUX BUTPAT 236 238

6.11. ITooamox na npuoymox

Po3mimenHs niHHuxX nanepiB ToBapuCTBa SIK IHCTUTYTY CIUIBHOTO 1HBECTYBAaHHS 3aKpUTOTO
TUITY TPUTIUHSAETHCS B CTPOKH, 110 BU3HAUYAIOTHCA MpocnekToM eMicii minaux namnepiB ICI. Po3nmomin
aktuBiB ToBapuctBa — ICI 3miiicHIO€TBCS micias ¥Woro JikBinamii (mpunuHeHHs). HapaxyBanHs Ta
omaTa TOJATKy Ha MPUOYTOK 3MIACHIOETHCS MICHS JIKBigamii (MpUMUHEHHS) 3a CTaBKaMH, SIKi
OyIyTh MISITH Yy TOMY MEpioAl B IKOMY Oy/ie IPUIMHEHO JIsUTbHICTh TOBapuCTBa.

[TonaTox Ha MpuOYTOK Y 3BITHOMY POLIl HE HAPaxOBYBaBCs 1 HE CIIaYyBaBCsl.
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6.12. Bracrnuit kaniman

Craryraumii kamitan ctanoM Ha 01 cians 2019 poky Ta 31 rpyans 2019 poky, Tak caMo fK 1
cranoM Ha 01 ciuas 2018 poky Ta 31 rpymaas 2018 poxy, 3apeectpoBanuii 15600 000 rpH. Ta
crutaueHuit rpomopumu komrtamu 14 045 430 rpuBeHb.

HasBa craTTi 2019 pik 2018 pik
3apeecTpoBaHUIl KamiTaj, TUC. TPH. 15 600 15 600
KamiTan y noorinkax , TUC. TpH. 40991

Bunydenunii kamiTan, TUC. TpH. -

Emiciliauii 10Xia THUC. IpH. 673 673
Heortauenwuii Kamitaj THC. TPH. (1555) (1555)
Ycboro cykymHud mpuOyTOK (30MTOK), THC.

P, 8842 (58)
Heposnoninenunit npuOyTok (HEMOKPUTHIA 9767 925
30UTOK), TUC. TPH.

6.13. Hepo3nooinenuii npuoymox

Cranom Ha 31.12.2019 p.  mpuOyrok 8842 Tuc. rpH. BU3HAYEHH Ha OCHOBI (hiHAHCOBOI
3BiTHOCTI, @opma Ne2 3BiT mpo ¢iHaHCcOBI pe3ynbTatu (3BIT IPO CYKYIMHUN AOXi[), IMiATOTOBICHOT
BinoBiHO 10 MC®3 3a pik, saxuii 3akinuuses 31.12.2019p.

6.14. Topzosenvna ma inwia KpeoumopcovKka 3a60p208anicmo

HaiimenyBanHs cTaTTi Cranom Ha CraHoM Ha
31.12.2019 31.12.2018
(Tuc. rpu.) (THC. TPH.)
[ToTouna kpenuTopchka 3a00proBaHicTh 3a TOBAPH,
po0oTH mocIyru 1585 1744
[ToTouna kpenuTOpCchKa 3a00pProBaHiICTh 3a
0JIep>KaHUMHU aBaHCaAMH 0 7500
ITorouHa KpeauTOpCchKa 3a00pProBaHiCTh 3a
pO3paxyHKaMH 3 YYaCHHKAMU 0 2500
Ycboro 1585 11744

Bcs 3a6oproBanicTe HOTOYHA.

7. Po3kpumma inwoi inghopmauii
7.1.1. Onooamkysanns

BHacnijok HasiBHOCTI B yKpaiHChKOMY IOJaTKOBOMY 3aKOHOJIaBCTBI MOJIOXKEHb, K1 JO3BOJIAIOTH
OUTBbII HIK OJAMH BaplaHT TIyMadeHHs, a TaKOXX 4epe3 MPaKTUKY, IO CKJanacs B HECTaOUIbHOMY
€KOHOMIYHOMY CEpe/IOBHIIl, 32 SKOi MOJATKOBI OpraHM JOBUIBHO TJIyMayaTh acleKTH €KOHOMiI4HOI
JUSUTBHOCTI, y pasi, AKIIO MOJATKOBI OrpaH MiAaAyTh CYMHIBY IE€BHE TIyMau€HHS, 3aCHOBaHe Ha
OI[IHII KEepPIBHUIITBA €KOHOMIYHOI AisibHOCTI ToBapucTBa, MMOBipHO, 10 TOBApUCTBO 3MYIIEHE
Oyle cIulaTUTH NOAATKOBI MojaTku, mrTpadu Ta meHi. Taka HEBU3HAYEHICTh MOXKE BIUTMHYTH Ha
BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB, BTpaTH Ta PE3EpBU IiJl 3HELIHEHHSA, a TAKOX HAa PUHKOBHH
piBeHb 1IiH Ha yroau. Ha nymky kepiBHULITBa TOBapuCTBO CIUIATUIIO yC1 MOAATKH, TOMY (piHAHCOBA
3BITHICTh HE MICTHTh PE3€pBiB MiJ MoJaTKoBi 30MTKH. II0AAaTKOBI 3BITM MOXYTh IeperisaaTHCs

BIJIMOB1IIHUMH TTOJJATKOBUMH OpPTaHAMHM MPOTSATOM TPHOX POKIB.
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7.1.2. Cmyninb nosepnennsn 0edimopcokoi 3a60pzoeanocmi

Bnacniziok cutyairii, sika cKJiajjlach B €KOHOMIIl YKpaiHH, a TaKOX SIK pe3ybTaT €KOHOMIYHOI
HECTaOUIbHOCTI, IO CKJIajlach Ha JaTy OalaHCy, iCHye WMOBIPHICTh TOTO, IIO aKTUBU HE 3MOXYTb
OyTH peai3oBaHi 3a IXHhOIO 0aJTaHCOBOIO BapTICTIO B X0/ 3BHYAWHOI AisIbHOCTI ToBapucTBa.

CryniHb TOBEpHEHHS AaKTHMBIB y 3HAUHIM Mipl 3aJeKUTh BiJ €(PEKTHBHOCTI 3aXO[iB, SKi
3HaXOAATHCA 1032 30HOI0 KOHTpoito Toapucrea. CTymiHb MOBEpHEHHS Ae0iTOPCHKOI 3a00proBaHOCTI
ToBapuCTBY BU3HAYAETHCS HA IMIJCTaBl 00CTaBHUH Ta iH(OpMAIlii, sIKi HasSBHI Ha JaTy OajaHcy.

7.2. Po3kpumms inghopmauii npo nos'azani cmoponu

Jlo moB's3aHuX CTOPiH 200 orepariii 3 MOB'I3aHUMHU CTOPOHAMH HaJIEKATh:

. MIIPUEMCTBA, SKi TPSIMO a00 OMOCEPENKOBAHO KOHTPOIIOITH ab0 TepeOyBarOTh I

KOHTpOJIEM, a00 K rmepedyBaroTh IMiJl CIIUIBHUM KOHTPOJIEM pa3oM 3 ToBaprcTBOM;

acoIIioBaH1 KOMIIAHIT;

CIIUJIbHI MIANPUEMCTBA, Y IKUX TOBapUCTBO € KOHTPOIIOIOUYUM Y4aCHUKOM;

YJICHH MTPOBITHOTO YIPaBIiHCHKOTO NepcoHany ToBapucTsa;

OJIM3BKI poaudi 0cOOH, 3a3HaYEHOT BUIIIE;

KOMIIaHii, o KOHTPOMoTh ToBapucTBa, a00 3IHICHIOIOTh CYTTEBUH BILIMB, a00 MAaroTh

CYTTEBUH BIZICOTOK T0OJI0CiB y TOBapuCTBI;

J porpamMM BUIUIAT 1O 3aKiHYEHHI TPYAOBOI AisUTbHOCTI mpamiBHUKIB ToBapucTBa abo Oyib-
SIKOTO 1HIIOTO Cy0'€KTa rOCIIOapIOBaHHS, SIKUH1 € MOB'I3aHOI0 CTOpOHOIO ToBapHcTBa.

3B’s13aHUMHU ocoOamu i ToBapuCTBa: € 3aCHOBHMKH Ta YYaCHUKHM eMiTeHTa (KpiM akIiOHEpiB, sKi
HE € 3aCHOBHHMKAMH); OCOOHM, YacTKa SIKMX CTaHOBHTH moHan 10% Yy craryrHOMy KamiTaii
ToBapucrsa;

nocaoBi ocoon ToBapucTBa Ta WieHHW iXHIX ciMeil; ocobu, 1m0 Aif0TH BiJ iMeHi ToBapucTBa 3a
BIJINOBIIHUM JOPYUYEHHSIM, a00 0cOOM, BiJl iMeH1 SIKUX i€ ToBapuCTBO; 0COOM, SIKI BIJIMOBIIHO 0
3aKOHOJIaBCTBA YKpaiHM KOHTPOJIIOIOTH  JSJIBHICT, TOBAapuCTBA; IOPUAMYHI OCOOM, WIO
KOHTPOTIOIOTECS ToBaprcTBOM ab0 pa3oM 3 HUM MepeOyBarOTh i KOHTPOJIEM TPETHOI OCOOH.

Ilepenik nog’azanux ocio cmanom na 31 ecpyonus 2019 poxy

Cratyc noB’s3aHoi ocobu (.14

Ne Haitmenysanns (IL.1.B.) InenTudikamniiauii Ko ct.1 3akony Ykpainu «lIpo
3/m OB’ SI3aHUX 0OCi0 3a €APIIOY rop. ocobu IHCTUTYTH CHIIBHOTO» BiJ
05.07.2012 p.)
1 2 3 4
1 | ToBapucTBO 3 0OMEKEHOIO 38086440 Do 3a1HCHIOE KOHTPOJIb 3a
BiamoBiganpHICTIO "Borman-ABTo nmisaeHicTIO ToBapucTBa 3
Muxkojiais" YaCTKOIO B OIIAUCHOMY
cTaTyTHOMY Karmitaii -50%
2 ToBapHCTBO 3 0OMEKEHOIO 38045493 ®Dou 3M1HCHIOE KOHTPOJIb 32
BiamosigansHicTIO "ABTO [Tomimns" nmiseHicTIO ToBapucTBa 3

YaCTKOI0 B OIUIAYCHOMY
CTaTyTHOMY KariTaii - 60%

3 | ToBapucTBO 3 0OMENKEHOIO 38929221 Dou1 3A1HCHIOE KOHTPOJIb 34
BigmosiganeHicTIO «CIO-A» nmisupHICTIO ToBapucTBa 3
JACTKOIO B OIUIAYEHOMY
cTaTyTHOMY Karitaii - 60%

4 | 'naakoBebkuit Oner Bonogumuporuy 2560309779 - 3nifiCHIOE KOHTPOJIb 3a
misupHICTIO POHAY 3 YaCTKOIO B
OIUTAYEHOMY CTaTyTHOMY KaItiTaji
- 99,99999% ;
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5 | TOB «XIOHJIAM MOTOP 37825198 ®oup 31HCHIOE KOHTPOIIb 32
[Tomims» nispHicTIO ToBapucTsa 3
YaCcTKOIO B OIIAYCHOMY
CcTaTyTHOMY Karitani - 41%
6 | I'mamkoBceka HOumist ABiBiBHA 2445815424 I'o10Ba HarIs110B0O1 pajau
7 | I'mapkoBcekuii Irop OneroBuy 3465306170 UjieH HarysI0BOl paau
8 | I'mamkoBchkmii Muxaiino OneroBud 3502305336 UJieH HArIsLI0BOI paau
9 | ToBapHCTBO 3 OOMEIKEHOIO 35363845 KommaHis 3 ynpaBitiHHS aKTHBAMH
BignoBimanpHicTIO «KomimaHis 3
yrpaBiiHHS akTHBaMA « D 10KH
Kamitan ITaptaep3»
10 | I'anamonbchkuit JIMutpo | - Jupextop kommaHii 3 ynpaBiIiHHI
OsnekcanipoBuy AKTUBAMU
11 | Mexen Jlapuca €BresiBpa | - l'onoBHui Oyxranrep KOMIaHii 3
YIpaBJIiHHS AKTHBAMH

@akTHYHMIA PO3Mip BUHATOPOAM KOMIIaHii 3 yIIpaBIIiHHS aKTHBAMHA BCTAHOBIIOETHCS Ha piBHI 0,1%
BiJl BapTOCTI YMCTHX aKkTUBIB POHIY 3a piK, ane He Ounbme 10 THC. TPH. 3 PO3paxyHKY 3a MICSIb
CTaHOM Ha OCTaHHIM KaJeHJapHUI IeHb PO3paxyHKoOBOro Micsus. 3a 2019 pik BHHAropoja ckiajgae
120 Tuc. rpH.

[Ipotsirom 3BiTHOTO 2019 poxy ToBapucTBO He 3/iHCHIOBATIO Omneparii 3 MOB'I3aHUMHU CTOPOHAMH -
K 3 peamizamii mpoxykmii (ToBapiB, podiT, mociyr) Tak i 3 iX npugdanHs. dakThyHa Ccyma
HapaxOBaHMX JMBIACHIIB, sKi MMJIATAIOTh OTPUMAHHIO Bijl OB’ s3aHUX 0ci0 ckiana 754,9 Tuc. rpH.
3arampHa cyma  J1e0iTOpChKOi 3a00proBaHOCTI, SKY IIOB’si3aHi OCOOM CIUIATHJIM B PaxyHOK
HOTalIeHHs HapaXOBaHUMH JMBIJCHAMHU Ta peasli30BaHUMH B MUHYJIOMY I[IHHUMH TariepaMu CKiIajia
928,2 Tuc. rpH. 3araibHa cymMa KpeAUTOPChKOI 3a00proBaHOCTI, Ky CIUIAYE€HO IMOB’SI3aHUM 0co0am
3a JMBIIEHAAMU Ta JOTOBOPaMH KyHiBJIS-IIPOAAXKY KOPIIOPATUBHUX MpaB ckiaia 2 659,9 tuc. rpH..

7.3. Llini ma nonimuku ynpaeninna yinancosumu pusuxamu

KepiBauurso ToBapucTBa BU3HAE, 1110 AisUIbHICTH TOBapUCTBa MOB’s3aHa 3 PU3UKAaMU 1 BapTIiCTh
YUCTUX aKTHBIB y HECTaOUIbHOMY PMHKOBOMY CEPEJOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACIiJOK
BIUIUBY Cy0’ €KTUBHUX YMHHUKIB Ta 00’ €KTUBHUX YMHHMKIB, BIPOTIAHICTH 1 HAIIPSIMOK BIUIUBY SIKUX
3a3/ajieriib TOYHO MepeAdauuTH HeMOXJINBO. J[0 TakMX pPU3MKIB BiJIHECEHO KPEIUTHHUN DPU3MHK,
PUHKOBHUHM PU3UK Ta PU3UK JIIKBIIHOCTI. PUHKOBUI PU3UK BKIIIOYAE BAIIOTHUN PU3MK, BiJICOTKOBHI
PH3UK Ta IHIIMN [IIHOBUH PU3UK.

[TonmiTuka 3 ymnpaBiiHHS PU3MKaMU OpIEHTOBaHA HAa BHU3HAYEHHS, aHAJI3 1 YIPaBIIHHS PU3UKaAMU, 3
SKMMU CTUKa€Tbcs TOBapUCTBO, Ha BCTAHOBJICHHS KOHTPOJIO 332 PU3UKAMH, a TaKOX MOCTIHHUIMA
MOHITOPHHT 3a PIBHEM PHU3UKIB, JOTPUMAHHSAM BCTAaHOBJIEHUX OOMEXEHb Ta MOJIITUKH YIPaBIIHHS
pU3HUKaMH.

VYrpaBiiHHS pU3UKaMU KEpIBHUITBOM ToOBapHCTBa 3/11HCHIOETHCS HA OCHOBI PO3YMIHHS MPUYHUH
BUHUKHEHHS PU3UKY, KUIBKICHOT OLIIHKM MOTr0 MOJKJIMBOTO BIUIMBY Ha BapTICTh YMCTUX AKTHUBIB Ta
3aCTOCYBaHHS 1HCTPYMEHTAPIIO 11010 HOro MOM’ SKIIIEHHS.

7.3.1. Kpeoummnuii puzuk

KpenutHuii pu3uk — pU3MK TOTO, IO OJTHA CTOPOHA KOHTPAKTY MPO (IHAHCOBHM IHCTPYMEHT HE
3MOK€ BHUKOHATH 3000B’s3aHHS 1 Lle Oyae NPUYMHOI0 BUHHUKHEHHS (DIHAHCOBOrO 30WUTKY 1HIION
croponu. KpeauTHuii pu3WK NpUTaMaHHUA TakuM (PIHAHCOBMM IHCTPYMEHTaM, SIK IOTOYHI Ta
JIeTIO3UTHI paXyHKH B OaHKax, obiraiii Ta 1ediTopcbka 3a00proBaHicTh (B T.4. IO3HUKH).
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OCHOBHUM METOJZIOM OI[IHKM KPEIUTHUX PHU3UKIB KEpiBHUUTBOM ToBapucTBa € OIiHKA
KPEIUTOCTIPOMOKHOCTI KOHTPAreHTIB, JJII YOT0 BUKOPUCTOBYIOTHCS KPEAUTHI PEUTHUHTH Ta OYIb-
sKa 1HIIa JOCTYIHA iH(OpMaIlist 100 IX CIPOMOKHOCTI BUKOHYBAaTH OOpProBi 3000B’I3aHHS.

Jlo 3axoaiB MiHIMi3allii BIUIMBY KPEAUTHOTO PU3UKY TOBapHCTBO BiTHOCUTH:

- BCTaHOBJICHHS BHYTPIIIHHOTO 0OMEXEHHS 00cATy 1e0iTOPChKOI 3a00prOBaHOCT1 B aKTHBAX;

- nauBepcudiKaIlilo CTPYKTypH aKTHBIB;

- aHaJIi3 IJIaTOCTIPOMOKHOCTI KOHTPAreHTiB;

- 37ifiCHeHHS 3aXO0/iB IIOA0 HEJOMYIIEHHS HAasBHOCTI B aKTHBaxX TOBapHCTBa MPOCTPOYEHOT
ne6iTopchbKoi 3a00proBaHOCTI.

ToBapucTBO BUKOPHUCTOBYE HACTYITHI METOU YIPABIIHHS KPEAUTHUMH PU3UKAMU:

o JimMiTH o0 O0proBux 3000B’s3aHb 3a KjlacaMu (JiHAHCOBUX iHCTPYMEHTIB;

. JiMITH 11010 OOProBUX 3000B’s3aHb IEpPe] OJHHM KOHTpPareHTOM (200 acoIliiioBaHOIO
rpynom);

. JIMITH 100 BKJaAeHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3l KPEAUTHUX PEUTHUHTIB 3a
HarionanbHOIO peHTHHIOBOIO IIKAJIOKO;

. JIMITH 11010 PO3MIIIIEHHS IEMO3UTIB y OaHKaX 3 pI3HUMH PEUTUHTaMH .

ToBapucTBO He Mae 0(iniliHO 3aTBEPHKEHOT KPEAUTHOI MOJITHKH I KJIieHTiB ToBapucTBa.

MakcumanbHa cymMa KpPEIWTHOTO PHU3UKY TpEACTaBiICHA OallaHCOBOIO BapTICTIO (piHAHCOBUX
aKTUBIB. MaKkcuMaibHa CyMa KpeIuTHOro pu3uKy ctanoMm Ha 31 rpyans 2019 ta 2018 pokis Oyna
HpE/ICTaBIICHA TAKUM YHHOM:

Iloka3Huk 31.12.2019 31.12.2018
JlebiTopchbka 3a00proBaHiCTh 32 TOBAPU 1495 964
POOOTH MOCITYTH
JlebiTopcbka 3a00proBaHICTh 3a - 205
pO3paxyHKaMH : 3a BHJAHHMH aBaHCAMHU
PesepB cymHiBHUX OOopriB -1142
Bcboro 1e6iTopchkoi 3a00proBaHoCTi 353 1169

7.3.2. Punkoeuit pusux

PUHKOBHI PU3UK — 11€ PU3HK TOTO, IO CIIpaBeAIMBa BapTiCTh a00 MaiOyTHI IPOLIOBI MOTOKH Bij
(1HAHCOBOIO I1HCTPYMEHTa KOJMBAaTUMYTbCA BHACIIJOK 3MIH PHUHKOBHUX IIH. PUHKOBUN pH3UK
OXOIUTIOE TPU THIM PU3MKY: 1HIIUHN IHOBUI PU3UK Ta BIICOTKOBHM pU3HK. PUHKOBUI pH3UK BUHHKAE
y 3B’SI3Ky 3 pH3WKaMH 30WTKIB, 3yMOBJIEHUX KOJIMBAaHHSAMH I[IH Ha aKIlii, BIICOTKOBUX CTaBOK Ta
BAIIOTHUX KypcCiB. TOBapHUCTBO HapakaTUMETHCS HAa PUHKOBI PU3UKHU Y 3B’S3KYy 3 1HBECTULISIMU B
akIii, ooiramii Ta iHII (iHAHCOBI IHCTPYMEHTH.

IHmui MIHOBHMH PU3MK — 1€ PU3UK TOrO, IO CIpaBeUIMBa BapTicTh a00 MalOyTHI T'pOIIOBI
MOTOKH BiJl (JIHAHCOBOT'O 1HCTPYMEHTA KOJUBATUMYThCS BHACIIOK 3MIiH PUHKOBUX LIH (OKPIM THX,
10 BUHMKAIOTh YHACIIJAOK BIJICOTKOBOI'O PU3MKY YU BaJIOTHOTO PU3MKY), HE3aJEXKHO BiJl TOTO, YU
CIPUYMHEHI BOHM YMHHHKAMHM, XapaKTEPHUMH Ui OKPeMOro (hiHaHCOBOrO iHCTpyMeHTa abo ioro
eMITeHTa, Yd YMHHUKAaMM, LI0 BIUIMBAIOTh Ha BCl MOAIOHI (piHAHCOBI IHCTPYMEHTH, 3 SAKHUMH
3IHCHIOIOTBCA OTepallii Ha pUHKY.

OCHOBHUM METOZOM OIIIHKM I[IHOBOTO pPH3HKY € aHami3 uymmBocTi. Cepen MeToiB
MOM’SIKIIEHHSI I[IHOBOTO PU3UKY TOBapHCTBO BHUKOPUCTOBYE JuBepcH(DiKallifo akKkTHUBIB Ta
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JOTPUMaHHS JIMITIB Ha BKJIaJEHHS B akuii Ta iHmI (iHAHCOBI IHCTPYMEHTH 3 HE(IKCOBAaHHM
MPUOYTKOM.

7.3.3. Pusuk nixeionocmi

Pusuk mikBigHOCTI — pHU3MK TOro, mo TOBapHUCTBO MAaTUME TPYIHOIIl IPH BUKOHAHHI
3000B’s13aHb, MOB’S3aHUX 13 (JIHAHCOBHMH 3000B’S3aHHSIMH, IO MOTANIAIOTHCS IIJISTXOM MOCTAaBKH
TPOIIOBUX KOIITIB @00 1HIIOTO ()iHAHCOBOT'O aKTHRBY.

ToBapuCTBO 3MIMCHIOE KOHTPOJb JIKBIIHOCTI IUISAXOM IUIAHYBAHHS ITOTOYHOI JIIKBIJIHOCTI.
ToBapuCTBO aHAII3Y€e TEPMIHH TUIATEXKIB, SKi MOB'sA3aH1 3 1e0ITOPCHKOIO 3a00pTrOBaHICTIO Ta IHIIMMH
(IHAaHCOBMMH aKTHBaMH, 3000B’S3aHHSMH, a TAKOXX IPOTHO3HI MOTOKH TPOIIOBUX KOIITIB BiJ
oTepaIiiHol MisITBHOCTI.

ToBapuCTBO HE Ma€ TOBrOCTPOKOBUX 3000B’s13aHb Ta MO3UK. [10TOYHI 3000B’sI3aHHS HECYTTEBI.

[Hdopmaris moa0 HETUCKOHTOBAHKX TUIATSXKIB 32 (piHAHCOBUMU 3000B'13aHHSIMH ToBapuCTBa B
PO3pi3i CTPOKIB MOTALICHHS PECTaBICHA HACTYITHUM YAHOM:

PiK, 10 I.[O 1 Bin 1 Bin 3 Bin 1 Binbe 5 Beboro
3akiHuuBcs 31 Micsilsl | micsiust 40 | MicSILiB 10 | poKy 10 5 poKiB
rpyaus 2019 poky 3 micauis 1 poky POKiB
1 2 3 4 5 6 7
ToprosenbHa Ta -
1HIIIA KPETUTOPChKA 10 75 - 1500 1585
3a00proBaHICTh
Pik, mo Ho 1 Bin 1 Bix 3 Bin 1 Biabie 5 Benoro
3akiHumBcs 31 MICSAUS | micsus A0 | MicsSIB /10 | poKy 10 5 poKiB
rpyaHst 2018 poky 3 micaniB 1 poxy POKiB
Toprosenpna Ta
1HIIa KPEANTOPChKA - 7500 2500 1744 11744
3a00proBaHICTh

7.4. Ynpaeninnua kanimanom.

ToBapucTBO pO3IUIAAa€ YIpaBIIHHS KalliTalOM K CHUCTEMY IPHUHIMIIB Ta METOAIB PO3POOKH 1
peamizamii yHmpaBJIiHCHKUX pIIIeHb, IOB'A3aHUX 3 ONTUMAJbHUM (QOPMYBAHHSIM KamiTaly 3
PI3HOMaHITHUX JDKEpell, a TakoX 3a0e3nedyeHHSIM e()EeKTMBHOro HOTro BUKOPUCTAHHS y JISJIBHOCTI
ToBapuctBa. KitouoBi muTaHHS Ta MOTOYHI PILIEHHS, IO BIUIMBAIOTh HA OOCAT 1 CTPYKTYpY
KalmiTajay, a TaKkoX JpKepena Horo (opMyBaHHS, PO3IIISIAIOTHCS YIPABIIHCHKUM IEPCOHATIOM.
MexaHi3M YOpaBIiHHA KamiTajJoM Iependayae 4iTKy MOCTAaHOBKY L€ 1 3aBOaHb YHpPaBIIiHHSA
KaIiTajoM, a TaKoXX KOHTPOJb 3a iX JOTPUMAHHSAM Yy 3BITHOMY IEpiOJl; YAOCKOHAJIEHHS METOJIUKH
BU3HAYEHHS M aHali3y BHKOPHCTAaHHS YCIX BHJIB KalliTaly; pO3pOOJIEHHS 3arajbHOi CcTparerii
YIpaBJIiHHS KaIliTaIOM.

VYnpaBaiHCHKHIM TEepcOHaN 3A1MCHIOE OIJISA CTPYKTYpU KamiTaldy Ha KiHEHb KOXHOTO 3BITHOTO
nepiony. Ilpu oMy nMpoBOIUTECS aHali3 BapTOCTI KaliTalry, HOro CTPYKTypa Ta MOXJIMBI PU3HKH.
Ha ocHOBi oTpuMaHuX BUCHOBKIB TOBapUCTBO 3/1IICHIOE PETYTIOBaHHS KaliTaly IUISIXOM 3ally4eHHS
JIOTATKOBOTO KamiTany abo (iHaHCYBaHHS, a TaKOXX BUILIATH TUBIJICH/IIB Ta MOTAIIEHHS ICHYIOYHX
no3uK. TOBapuUCTBO MOXKe 3/11HCHIOBATH PEryJIOBAHHS KalliTaly HUIIXOM 3MIHU CTPYKTYpH KamiTamy.
Cucrema ymnpaBiiHHS KamiTaloOM MOXKE€ KOPUTYBATHUCh 3 YpaxyBaHHSIM 3MIH B OIepaliiHOMY
cepeoBUIlll, TeHJCHIIISIX PUHKY a00 cTparterii po3BUTKY.
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ToBapucTBo 3/iliCHIOE yIpaB/IiHHS KaMiTAIOM 3 METOIO JIOCATHEHHS HACTYITHUX IIiJIei:

° 30eperTi crpoMoXkHicTe ToBapucTBa MPOIOBKYBATH CBOKO JISUIBHICTH Tak, MO0 BOHO i
Hajani 3abesmedyBaio JOXiA Ui y4acHHKIB ToBapucTBa Ta BHIUIATH  IHIIHM
3al[iKaBJIeHUM CTOPOHAM;

o 3a0e3MeunTH HAJIC)KHUN TPUOYTOK yUaCHHUKAM TOBAPUCTBA 3aBJISKH BCTAHOBJIEHHIO IIH Ha
nocinyru ToBapHCTBa, 110 BIAMOBINAIOTH PIBHIO PH3HKY.

MiniManeHuit ~ obcsr aktuBiB  TopapuerBa ma  31.12.2019 poky  Biamosimae BHMOram,
BcTaHoBIeHUM 11.2 ¢1.41 3akony Yipaiuu "IIpo inctuTyTH cniiibHOro iHBecTyBanus". A came :
"MinimManpHHH 00cAr akTHBIB maitoBoro (Gomay craHoBuTh 1250 MiHIMambHHX 3apOoOITHHX IIAT Y
MICSAYHOMY PO3MIpi, BCTAHOBICHOMY 3aKOHOM Ha JIeHb peecTpallii (OHIY SK IHCTHTYTY CHiNBHOTO
iHBecTyBaHHsA. BuMory 1mo10 MiHiMaJIbHOTO 00CATY aKTHBIB 3aCTOCOBYIOTHCS JI0 MAHOBOro (oHy
4epes IIICTh MICSIIB 3 JHS peecTpallil BUITyCKY iHBECTHIIIHHHX cepTH(IKaTIB TaKoro (QOHIY.

Jkmo obcar akTHBIB naioBoro (OHIY CTaB MEHIIHM, HiXK MiHIMaJIbHHH OOCAT aKTHBIB MailoBOTO
(GoHAY Ta MPOTSIroM IIECTH MICALIB He 30iMBLIMBCA OO0 MIHIMAILHOrO 0OCATY AKTHBIB, TaKHii
naifoBuit GoHA mimIsrae giksigamii."

ToapuctBo BBa)kae, 10 3arajbHa cyMa KamiTaty, YIpPaBIiHHA SKHM 3iHCHIOCTHCA, TOPIBHIOE CyMi

KamiTtany, BitoOpaxeHoro B OajaHci.

Cxnazx BmacHoro kamitaty Ha qaty (iHaHCOBOI 3BiTHOCTI 65 476 THC. I'PH.:

e - 3apeecTpoBaHMii KariTal (OIIaYeHuii Karitan) 15 600 Tue. rpH.
e Kaniran y moorinkax 40 991 THC. rpH.

e - Emiciiinuii goxin : 673 THc. rpH.

e - Heposnoainenuit npuOyTok  (HEMOKPHTHH 30HTOK) 9 767 THC. TpH.
e - Heorutauennit kamitan (1555) Tuc. rpH.

7.5. Moaii micast banancy

Kepipnuurso ToBapucTBa BH3HAuae MOPSANOK, AaTy mianucands (inancoBoi 3BiTHOCTI i 0cib
YIIOBHOBA)KEHHX IIMMHCYBATH 3BiTHICTE.

IIpu cknananni ¢inancoBoi 3BiTHOCTI ToBapHcTBa BpaxoBye MoJii, 110 BiAOYIHCS Micis 3BiTHOT
matu i BigoOpaxcye ix y (inancoBi#t 3BiTHOCTI Bimmosiano jgo MCBO 10 «Iloaii micisg 3BiTHOro
nepioay».

Binnosizno no 3acax, BusnadeHux MCBO 10 «IToxii micss 3BiTHOro mepiofy» IIOA0 TOJIiH
micist gati Gamamncy, nofii, mo nmotpebyloTh KOPHIYBaHHsS akTHBIB Ta 3060B’s3anb ToBapucTBa,
BIZICYTHI.

Tosapucrso nopinomise, Mo MoAiM, siKi BHHUKIIM TICIIs 3BITHOT IATH Ta SKi 6 MOTJIH BIUIMHYTH
Ha ()IHAHCOBHH CTaH, pe3yJbTaTH AISUBHOCTI Ta pyx KowmTiB TopapucTBa MiX JaToro GamaHcy i
JATOIO 3aTBEP/PKEHHs KEPIBHUITBOM (hiHAHCOBOI 3BITHOCTI, MiATOTOBJICHOI 10 ONPHIIOJHEHHS, HE
B1J10YBaJIOCE.

I'onosa Harasimosoi paau %‘7/( I'naaxoBebka HOLA.



