Hpumimku 0o pinancoeoi 36imunocmi 3a 2020 pik

1. Inghopmauia npo kopnopamuenuii 6eHuypHuil ineecmuyiitHuil ¢pono

IIYBJIIYHE AKIIIOHEPHE TOBAPUCTBO «3AKPUTUN HEJIUBEPCUDIKOBAHUNI
KOPIIOPATUBHMI IHBECTULIMHUN ®OHJ] «COBA» € I0pHINYHOI0 0COO0I0 — iHCTHTYTOM
CIIIJILHOTO 1HBECTYBaHHS 3aKPHUTOr0 THUIy 0e3 3000B'i3aHb I10JI0 BUKYNYy €MITOBAaHMX HHUM IIHHHX
marnepiB 0 MOMEHTY HOro mnpunuHeHHA. TOBapHCTBO € IHCTHTYTOM CIIJIBHOTO iHBECTYBaHHS
HeuBepcru(iKOBaHOTO BUAY, CTBOPEHHM BIANOBIZHO A0 3akoHy Ykpainu «lIpo iHcTHTYTH
CHUIBHOTO 1HBECTYBaHHS (IaiioBi Ta KOPHOPATUBHI iHBECTUIIMHI (QOHAM)» Ta IHIIMX 3aKOHOJABUMX
aKTiB YKpaiHHu.
JliSIBHICTD 13 CHUIBHOTO 1HBECTYBAHHS € HOTO BUKJIFOYHOIO JiSUTBHICTIO.
Kox €IPTIOY: 34294419

Micnesnaxompkenns: 04176, m. Kuis, Byn. Enextpukis, 29-A;
- BimomocTi ipo aepxkaBHY peecTpariiio:

BUMIHCKA 3 €IMHOTO JAEP>KaBHOTO PEECTPY IOPUANYHHX 0CiO Ta izuunux ociO-mianpuemmiB Cepii
AAB Ne 427213 Bin 31.01.2012 p.;

JaTa mpoBeieHHs AepxkaBHoi peectparii — 09.07.2007 p.,

MicIie MpOBeACHHS JepkaBHOT peectpaii — [loginbebka paitonna y M. Kuesi nepxaBHa
aZMiHICTpaIlis,

HOMeEp 3arucy mpo aepxaBHy peectpariito — 1071 145 0000 023299;
Baeceno no €nunoro aepxkasaoro peectpy ICI 01.09.2008 p. 3a Ne 1321174.

Crpok aismpHOCTI DOHAY 25 pOKIB 3 JaTH BHECEHHA [0 €QuHOTO Aep:kaBHoro peectpy ICI - nmo

01.09.2033 p.
Buau gisneHocTi 3a KBE/:

64.30 Tpactu, o Ta OAi0HI (PiHAHCOBI CYO €KTH
64.99 Hananus iHIMX (iHaHCOBUX MOCIYT (KpiM CTpaxyBaHHs Ta MEHCIHHOTO 3a0e3MeUeHHs)
66.11 YnpaBniHHs (piHaHCOBUMH PUHKaMU

CBI0LITBO MPO peECTpAIit0 BUMYCKY aKITiH:

Caigourso JAKIIIDP: Bix 25.02.2008 p. Ne 1050 mpo Bumyck 600000 mTyk mpocTHX iIMEHHUX
aKkuii HoMiHanbHOO BapTicTio 1 rpH. 00 kom., Ha 3aranbHy cymy 600000,00 rpH., hopma BUITycKy
nokymenrtapsa. Caigourso JAKLIIDP Big 25.02.2008 p. Ne 1050 — anynboBane.

Csinourso JKUII®P: Bix 18.12.2008 p. Ne 1472 npo Bunyck 15600000 mTyk mpocTUX iIMEHHUX
akiiif HomiHanbHOIO BapTicTio 1 TpH. 00 Kot., Ha 3aranbHy cymy 15600000,00 rpH., hopma BUITYCKY
nokymentapra. Csigonrso JKIIIDP Bix 18.12.2008 p. Ne 1472 — anynboBane.

Ceinourso JIKHII®DP: Bix 13.12.2010 p. Ne 1957 npo Bumyck 15600000 mTyk npocTUX iIMEHHUX

akuii HomiHabHOIO BapTicTio 1 TpH. 00 Kot., Ha 3aranbHy cymy 15600000,00 rpH., hopma BUITyCKY
0e3/10KyMeHTapHa.
[Ipodeciiiny aemo3uTapHy iSIBHICTh AEMO3UTApi0 IiHHUX TanepiB Douay 3aivicHioe [lyOmiune
akiioHepHe ToBapucTtBo «Harmionanpuuii nemnosurapii Ykpainn» (€PIIOY 30370711, 04071, wm.
Kuis, KuiB, Tpomninina 7-I') 3rigao moroBopy Bix 27.02.2014 p. Ne OB-4146, Ha miacrtasi JineH3ii
JKUIIDP cepist AB Ne 581322 Bin 19.09.2006 p.



[Tpodeciiiny neno3uTapHy IisUIBHICTE 30epirava miHHUX nanepiB ToBapucTsa 3xaiiicHioe ToBapucTBO
3 obmexeHow BimmoBimanmpHICTIO «AW bi Kemitam» (€EJPIIOY 39650290, 01015, m. Kwuis, By:.
JlaBpcbka, 16), 3rimao qoroopy Ne 21-J1 Bix 26.10.15 p., Ha mincrasi mginensii HKUII®P, Bumanoi
pimennsm Ne 1114 Bix 28.07.2015 p.

VYnpasniaag aktuBamu Qonpy 3aiiicHioe ToBapucTBO 3 00MEXEHOI0 BiinoBianbHicTIO «Kommanis 3
ynpasiinHs aktuBamu «®D’roxxu Kamnitan [Taptaep3», 3rinno minensii HKUIIDP cepis AE
Ne 185492 Bix 20.03.2013 p. y BiamosiguocTi i3 JJoroBopom Bix 02.02.2015 p. Ne 1/Y A-15.

Kinbkicte mparniBaukiB ctanoM Ha 31 rpyanas 2020 p. ta 31 rpyanas 2019 p. ckmamgana 0 ocif,
BIJIIIOBITHO.

Cranom Ha 31 rpyans 2020 p. yuacaukamu ToBapuctBa Oynu:

IloBHa Ha3Ba | Koxg 3a €JIPIIOY ropuauunoi | 3aragpHa 3arajgbHa BIJICOTOK
y4acHHKA ocodu - y4acHHKA a00 | KUIBKICTB HOMIHAJIbHA
peecTpamiitiuii HoMep OOJIIKOBOT | aKIliid, IIT.. | BapTICTh aKIIiH,
KapTKA  IJIaTHAKA  TIOJIATKiB TpH..
¢i3uuHoi oco0uM - ydYacHHKa,
roJIOBU HATJSIOBO1 panu

KopropatuBHoro  QoHay  abo
cepist Ta HOMep macrnopra*

Micre3HaxomKeHHs
CBuHApYYK 1663210358 14045430 14045430
Bomogumup 100 %
Bacunnosuu
(Ykpaina)

OcHoeHni gi0omocmi npo KOMRAHIIO 3 YRPAGINIHHA AKMUBAMU:
[ToBHa Ha3Ba: ToBapucTBO 3 0OMEXEHOIO BiANoBigalbHICTIO «KoMnaHis 3 ynpaBiaiHHS aKTHBaMU

«®’roxH Kamitan [Taptaep3»;
Kox €IPTIOY: 35363845;

Buo oisnvrnocmi 3a KBE/:
64.30 Tpactu, oy Ta noAiOHI GiHAHCOBI CYO’ €KTH;

66.19 [Hma nonoMiXkHa AisUIbHICTB y cdepl piHAHCOBHUX MOCIYT, KPIM CTpaxXyBaHHS Ta MEHCIHHOTO
3a0e3IeUeHHS;

66.30 Ynpaninuas hoHmamMu

Micuesnaxomxenns: 04176, m. Kuis, Byn. Enektpukis, OynuHok 29-A
BigomMocTi mpo nepikaBHY peecTparlito:

- BUIIUCKA 3 €JJMHOTO JIEP’KaBHOTO PEECTPY IOPUANYHUX 0Ci0 Ta (Pi3MYHMUX OCIO MIANPHUEMIIIB cepis
AAB Ne 897351 Bix 17.06.2013;

- laTa MPOBEICHHS JepKaBHOI peectpartii - 23.08.2007 p.,




- Micle TmpoBeAeHHs nepkaBHOI peectpamii — Ilomimbcbka paitonHa y M. KueBi nmepxkaBHa
aJIMiHICTpaLis,

- HOMep 3amucy mpo aepkaBHy peectparito — 1 071 102 0000 023493;

ToBapucTBO TIpHW 31HCHEHHI (DIHAHCOBO — TOCIOJAPCHKOI [ISNIBHOCTI KEPYETHCS UYHUHHUM
3aKOHOJIAaBCTBOM YKpaiHu, 30kpema 3akoHamu Ykpainu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBaHHS
(maiioBi Ta KopropaTuBHi iHBecTUIiHI GoHan)», «IIpo 1iHHI marnepu Ta GoHmOBUN pUHOK», «IIpo
HAIlOHAIBHY JIETIO3UTAPHY CUCTEMY Ta OCOOIMBOCTI €EKTPOHHOTO O0ITy I[IHHHUX ManepiB B YKpaiHi»,
[{uBitbHUM KOACKCOM VYKpainu, locmomapchkuMm KojekcoM Ykpainu, IlomaTkoBuM KojekcoMm
VYkpainu, IHIIAMH 3aKOHOJABYMMH AaKTaMH, B TOMY YHCIi, HOPMAaTHBHO-TIPABOBUMHU aKTaMH
HarmionansHo1 KOMicii 3 IiHHUX manepiB Ta pormoBoro puHKYy (nani - HKITIDP).

Brnacuux ¢iniii Ta mpeACTaBHUIITB CTAHOM Ha 3BITHY J1aTy TOBapuUCTBO HE Mae.

2. 3acanvna ocnosa ghopmyeannsn inancoeoi 36imuocmi
2.1. /locmogipne nooannsn ma eionogionicme MC®D3

dinancoBa 3BiTHICTE ToBapucTBa € (HIHAHCOBOIO 3BITHICTIO 3arajbHOTO TPHU3HAYCHHS, SKa
chopmoBaHa 3 METOIO JJOCTOBIPHO MOJAaHHS (PIHAHCOBOTO CTaHy, (PiHAHCOBUX Pe3y/IbTaTiB JIIsIILHOCTI
Ta TPOIIOBHX TOTOKIB ToBapucTBa JUIsl 3aJI0BOJICHHS 1H(GOpPMAIIHHUX TOTPEd HIMPOKOTO Koja
KOPHUCTYBaiB MPU NIPUUHATTI HUMU €KOHOMIYHUX PIllICHb.

KonnenryanpHOIO OCHOBOI (hiHAaHCOBOI 3BITHOCTI ToBapHcCTBa 3a pik, 110 3akiHUMBCA 31 rpymaHs
2020 poky, € MixnaponHi cranmaptu (inancoBoi 3BiTHocTi (MC®3), BKIO4aoun MixHapoaHI
cranaapTtu Oyxranrepcbkoro o0miky (MCBO) ta Tnymauenus (KTM®3, I1KT), Bumani Panoro 3
MixnapoaHux cranaapris 6yxrantepcbkoro o0aiky (PMCBO), B penakuii yunHil Ha 1 ciuns 2020
POKYy, 1110 o(iIiifHO onpuIIOAHEHI Ha BeO-caiiTi MiHicTepcTBa iHAHCIB YKpaiHH.

[TinroroBnena ToBapucTBOM (piHAHCOBA 3BITHICTH YITKO Ta 0€3 OyAb-IKHMX 3aCTE€pPEKEHb BiJIOBIJIAE
BcIM BuMoraM yuHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHMX PMCBO, noTpumaHHs sKuX
3a0e3nedye JocToBipHE NogaHHA 1H(opMmanii B (QiHaHCOBIM 3BITHOCTI, a came, JIOPEYHOI,
JIOCTOBIPHOI, 31CTaBHOI Ta 3p03yMiJI01 iHpopMaIlii.

IIpn ¢popmyBanHi (iHaHCOBOI 3BITHOCTI TOBapHCTBO KepyBajocs TaK0XK BUMOIaMM HaIllOHAJIbHUX
3aKOHOJIaBYMX Ta HOPMATMBHMX aKTIB IIOJI0 OpraHizauii 1 BeJeHHS OyXraiaTepchbKoro oOMIKy Ta
CKJIa/JIaHHA (DIHAHCOBOI 3BITHOCTI B YKpaiHi, sIK1 HE MpoTHpiyaTh BuMoram MCO3.

2.2.1. MC®3, saxi npuiinami cmanom na 31.12.2020, ane wie ne Hadyau yunnocmi

EdexruBHa JocTtpokose

MC®3 Ta npaBKu 10 HUX OCHOBHI BUMOTH
marta 3aCTOCYBaHHS

VY cepnni 2020 poxy Paga 3 MC®3 B pamkax
Pedopmu IBOR onybnikyBana nonpaskw,
MC®3 9 dinancosi 10 IOTIOBHIOIOTH BuIylieHi y 2019 poui Ta
inctpymentu , MCBO 39 | 30cepepkyroTh yBary Ha HaCJIiIKax
dinaHcoBi iHCTpyMEeHTH: | pedopMu 6a30BOTO PiBHSI MPOIIEHTHHX
Bu3naHHs Ta OIiHKa |, CTaBOK Ha ()IHAHCOBIH 3BITHOCTI KOMIIaHii, .
. . . . 1 ciuns 2021
MC®3 7 dinancosi SIKi BUHUKAIOTh, KOJIM, HAIIPUKJIIA, 0a30BHiA Jlo3BoJieHo
IHCTpyMeHTH: PO3KPUTTS | MOKa3HUK MPOLEHTHOI CTaBKH, SIKUH POKY
iHpopmarii , MCD3 4 BHUKOPHUCTOBYETHCS JIJIS1 O0UMCICHHS
CrpaxoBi KOHTPAaKTH T2 | MPOIICHTIB 32 (DiIHAHCOBUM aKTHBOM
MC®3 16 Openaa 3aMIiHEHO aJILTEPHATHBHOIO 0a30BOIO
CTaBKOIO.
[TompaBku 10 ¢as3u 2 po3risAaoTh TUTAHHS,




SIKI MOXKYTh BIUTMHYTH Ha (piHaHCOBY
3BITHICTB TIiJ] 9ac peopMu 6a30BOTO PiBHS
MPOLEHTHUX CTaBOK, BKIIOYAIOYN HACIIAKH
3MiH JOTOBIPHHX T'POIIOBHX TIOTOKIB 200
BiTHOCHH X€J)KyBaHHS, [0 BAHUKAIOTh
BHACJIIIOK 3aMiHU 0a30BOT0 PiBHS
MPOLIEHTHOI CTaBKH. 3 AJIbTCPHATUBHOIO
0a30B0OI0 CTaBKOIO (ITPOOJIEMH 13 3aMiHOIO).
Ha erami 2 cBoro npoexty Pana BHecna
3MiHH JI0 BUMOT 3a3HaY€HUX CTaHIapTiB, IO
CTOCYIOTBCSI:

° 3MiHH JIOTOBIpHHUX TPOILIOBUX
IIOTOKIB - KOMIIaHil HE 1OBEACThCS
MPUMHHATY BU3HAHHS a00 KOPUTYBAaTH
OaaHCOBY BapTICTh (PiHAHCOBUX
THCTPYMEHTIB AJISl 3MiH, 1[0 BUMAraroThCs
pedopMor0, a 3aMICTh IIBOTO OHOBHUTH
e(eKTUBHY MPOLIEHTHY CTaBKY, 00
Bi10Opa3uTH 3MiHY 10 albTepPHATUBHOI
0a30BOi CTaBKHU;

° 00JIiK XeKyBaHHS - KOMIIaHii He
JIOBEJICThCS MPUIMHATU OOJIK XEPKyBaHHS
BUKJIIOYHO TOMY, 110 BOHa BHOCUTb 3MiHH,
sIKi BUMarae pedopma, SIKIIo XeHKyBaHHS
BIJIMTOBiTa€ 1HIIUM KPHUTEPIsIM OOITIKY
XEJKYBaHHS; 1

° PO3KPUTTA iHPOpMALIiT - KOMIIaHis
MOBHHHA OyJie PO3KpUBATH 1H(OpPMAILIiFO PO
HOBI PU3HKH, 1110 BAHUKAIOTh BHACIIIOK
pedopmu, Ta mpo Te, K BOHA yIpaBIIsie
MIePEX0JIOM JI0 aTbTEPHATHBHUX CTaBOK.
ITompaBku 10 ®a3u 2 MOMIMPIOIOTHCS JIUIIE
Ha 3MIHH, sIKI BUMarae pedopma 0a30BOro
PiBHS IPOIIEHTHUX CTABOK JI0 (PiHAHCOBUX
IHCTPYMEHTIB Ta BiTHOCHH XeJKYBaHHSI.

MCBO 16 «OcHoBHi
3ac00m»

[lompaBku 3a00pOHAIOTH KOMIaHi1
BHPaXOBYBATH 3 BAPTOCTI OCHOBHHUX 3aCc00iB
CYMU, OTPHMaHi BiJl peanizailii BApoOIEHUX
MPEIMETIB, KOJIU KOMITaHisl TOTY€E aKTHB JI0
HOro HiTbOBOTO BUKOpHUCTaHHA. HaTomicTh
KOMIIaHig BU3HAE TaKl HAIXOMKEHHS Bij
MPOAaXYy Ta MOB'I3aHi 3 HUMHU BUTPATH y
puOyTKy ab0 30MTKY.

01 ciyus 2022
pOKy

Jlo3BoJICHO

MCBO 37
«3abe3neyeHHs,
HenepeadayeHi
3000B’sI3aHHS Ta
Herepe0ayeHi aKTHBI

[MorpaBK# yTOYHIOIOTb, IO «BUTPATH HA
BHUKOHAHHS JIOTOBOPY» SIBISIIOTH COOOI0
BUTpaTH, O€310ocepeIHbO TOB'sI3aHi 3
JOTOBOPOM - TOOTO a0 101aTKOB1 BUTPATH
BUKOHAHHS JIOTOBOPY (HAIIPUKIIAM, TIPSIMi
BUTPATH Ha MpaIlto i Marepianu), abo
PO3MOIIT IHITMX BUTPAT, SIKi TAKOXK
Oe3rmocepeTHbO TIOB's13aHi1 3 IOTOBOPOM
(HampuKan , po3noaisl aMmopTu3alii 00'exTa
OCHOBHHX 3aC00iB, II0 BAKOPUCTOBY€ETHCS
[P BUKOHAHHI JOTOBOPY).

1 ciuug 2022
POKy

Jlo3BosieHo

MC®3 3 «O6’enHanHs
OizHECY»

Axryanizaris nocunans B MC®3 (IFRS) 3
Ha KoHIlentyaJibHi OCHOBH HiATOTOBKH

1 ciuus 2022
POKy

Jlo3BosieHO




(hiHaHCOBOI 3BITHOCTI, HE 3MiHIOIOYH BUMOT
110 00Ky 17151 00'emHAaHHS Oi13HECIB.

JlogaHo BHHSTOK 1010 3000B'A3aHb 1
YMOBHHX 3000B's13aHb. Llelt BUHATOK
nepeadadae, M0 CTOCOBHO JSSKUX BUIIIB
3000B's13aHb 1| YMOBHUX 3000B'sI3aHb
oprasizariis, sika 3acrocoye MC®3 (IFRS)
3, moBuHHA Tocwitatucs Ha MC®3 (IAS) 37
«3abe3neueHHs, HenepeaoadeHi
3000B's13aHHS Ta Hemepea0daueHi akTUBH" abo
Ha Pos'scaennss KTM®3 (IFRIC) 21 «360pu
», a He Ha KoHllenTyamnbHi 3acaan
(hinancoBoi 3BiTHOCTI 2018 poKy.

[lopiuni MOTIpaBKH B
MC®3 (2018-2020):
MC®3 (IFRS) 1

JodipHE miATPHEMCTBO, SKE yIepIie
3actocyBaio MC®3. IlompaBka 103BOIIsIE
JOYipHBOMY HiANIPUEMCTBY, 110 3aCTOCOBYE
IFRS 1: D16 (a) (sxe nepexoauts Ha MCD3
Mi3HilIe CBOET MaTEpUHCHKOT KOMIIaHii),
BHUKOHATH OI[IHKY HAaKOITMYEHOTO e(heKTy
KYPCOBHUX Pi3HHUII Y CKIIa/i iHIIOTO
CYKYITHOTO JJOXOJTy - Ha TiCTaBi Takoi
OIIIHKHM, BUKOHAHOI MaTePUHCHKOIO
KOMIIaHi€r Ha farty ii nepexony Ha MC®D3.

1 ciunsg 2022
POKy

Jlo3BoJieHO

HlopiuHi monpaBku B
MC®3 (2018-2020):
MC®3 (IFRS) 9

Kowmicitina BUHaropoa, 1o BKJIYa€ThCSA B
«10-BiICOTKOBUI» TECT MPH MPUITHHEHH]
BHU3HAHHSA ()iHAHCOBHX 3000B'sI3aHb.
[TonpaBka yTOYHIOE XapaKTep TaKoi
KOMICIi{HOT BUHAropoJy - BOHO BKJIFOUYAE
TiJIBKH BUHATOPOJY, CIUIAYEeHE MiXK
MO3MKO/IABIIEM 1 3aiIMOIIOTyYaTes,
BKJIFOYAIOYH BUHATOPOJIY, CIIadeHe abo
OTpPUMaHe BiJl 00O i1HIIKX CTOPIH.

1 ciuus 2022
pOKy

Jlo3BoJieHO

[{opiuni monpaBKu B
MC®3 (2018-2020):
MC®3 (IFRS) 16

Crumymoroui matexi o operni. [lonpaska
YTOYHIOE LIFOCTpaTUBHUM mpukian Ne 13 110
MC®3 (IFRS) 16 nuigxoM BUKITIOYEHHS
MIPUKIJIATy YpaXyBaHHS BiAMIKOAYBaHHS,
OTPUMAHOTO OPEHIAPEM BiJl OPSHIOIABIIS B
SIKOCTI KOMIICHCAIlii 32 TIOHECeH1 BUTPATH Ha
MOJIIMIICHHS 00'€KTa OPESHIH.

01 ciuns 2022
POKy

HlopiuHi monpaBku B
MC®3 (2018-2020):
MCEO (IAS) 41

EdexTtn onoaTKkyBaHHS NPy BU3HAYCHHI
crnpaBeIuBoi BapTocTi. [lonpaska
BUKJITOUae BUMOTy IAS 41:22, sxa Bkasye,
10 MOTOKU I'POLIOBHX KOIITIB, MTOB'sI3aHi 3
OTIOJIATKYBaHHSIM, HE BKIIIOUAIOTHCS 10
PO3paxyHKIB CIIpaBeIJIUBOI BAPTOCTI
Oionoriyanx akTuBiB. [lonpaBka MpU3BOAUTH
1o BignosiguocTi IAS 41 1 IFRS 13.

1 ciunsg 2022
POKy

Jlo3BosieHo

MCBO 1 «Ilonanus
(iHaHCOBOI 3BITHOCTI»

[TorpaBku po3'scHIOOTH Kputepit y MCBO
1 mst kacudikarii 3000B'13aHHS K
JOBIOCTPOKOBOT'O: BUMOT'a /10 cy0'eKTa
TOCTIOJIAPIOBaHHS MaTH TIPaBo BIIKIACTH
TIOTaIIeHHs 3000B'13aHHS MprUHaiiMHI Ha 12
MICSIIIIB ITIC/IsI 3BITHOTO TIEPioay.

CyTHICTb [TOTIPaBOK:

° YTOYHEHO, 0 3000B's13aHHS
KJIaCH(DIKYETHCS SIK JOBTOCTPOKOBE, SKIIO Y

01 ciuus 2023
POKy

Jlo3BosieHo




oprasi3alii € mpaBo BiACTPOYUTH
BpETYJIIOBaHHS 3000B's13aHHS IMIOHAHMEHIIIE
Ha 12 MicAmiB, a MpaBo KOMMaHii Ha
BIJICTPOYKY PO3paxyHKiB Ma€ iCHyBaTH Ha
KiHEeIlb 3BITHOTO TIEpiony;

° KJacudikallis 3aJeKUTh TUTbKU BiH
HassBHOCTI TAKOTO TIpaBa 1 He 3aJIeKUTD BiJ
IMOBIPHOCTI TOT0, Y¥ IJTAHY€E KOMITaHis
CKOPHCTATHCS UM IIPABOM - Ha
kiacu(ikalilo He BIUIMBAIOTh HAMIpH YU
OYiKyBaHHS KEpiBHUIITBA II0J0 TOTO, YH
KOMIIaHisl pealti3ye CBOE MPaBo Ha
BIJICTPOYKY PO3PaxyHKIiB;

° PO3’SICHEHHS BIUTUBY YMOB
KpEeIUTYBaHHA Ha Kiacu(]ikalilo - SKIIO0
MPaBO BIJICTPOYHUTH BpPETYIIOBAHHS
3000B'sI3aHHS 3AJICKHUTh Bl BHKOHAHHS
OpraHi3aIi€cro MeBHUX YMOB, TO JaHE MTPaBO
iCHye Ha aTy 3aKiHUYe€HHS 3BITHOTO MEPioay
TITBKY B TOMY BUTIAJIKY, SKIIO OPTaHi3amis
BHKOHAJa [l YMOBHU Ha JaTy 3aKiHYCHHS
3BiTHOTO Nepioay. OpraHizaiist TOBUHHA
BHUKOHATH IIi YMOBH Ha JIaTy 3aKiHUCHHS
3BITHOTO TIEpiOTy, HABITh SKIIO MEPEeBipKa ix
BUKOHAHHS 3/IIHCHIOETHCS KPEAUTOPOM
Mi3HiIIIe; 1

° O3’ SICHEHHST BUMOT JI0 Kitacugikaii
3000B'sI13aHb, SIKI KOMITaHis MOKE a00 MOXKe
MIOTaCUTH NUISIXOM BHITYCKY BIIACHHX
IHCTPYMEHTIB BJIACHOTO KaIliTaly.

MC®3 17 Crpaxosi

KOHTPAaKTH

. BukIto4ueHHS ISSIKUX BUJIIB JIOTOBOPIB
31 cpepu 3acrocyBanuss MCD3 17
. CripoliieHe moiaHHs aKTHBIB 1

3000B's13aHb, TIOB'SI3aHKX 3 JIOTOBOPAMHU
CTpaxyBaHHS B 3BiTi Ipo (iHAHCOBUII cTaH
. BB 06:1iKOBHX OIIIHOK, 3p00JIEHIX
B TIOTIEPEIHIX MPOMIKHUX (hiHAHCOBHX
3BITHOCTSIX

. BusHanHS 1 pO3MOALT aKBI3UIIIHHAX
IPOIIOBUX MOTOKIB
. 3MmiHa y BU3HAHHI BiNIKOXYyBaHHS 32

JIOTOBOpaMH NIepeCcTpaxyBaHHs B 3BIiTi PO
MPUOYTKH 1 30UTKH

. Posmonin mapski 3a nepeadoaycHi
JOTOBOPOM CTpaxyBaHHs 1HBECTHULIIHI
nocayru (CSM)

. MoXIUBICTb 3HWKEHHS (piHAHCOBOTO
PHU3UKY JJIsl IOTOBOPIB BX1THOTO
repecTpaxyBaHHs 1 HEMOXiAHUX (piHAHCOBUX
IHCTPYMEHTIB

. [lepenecenHs natu BCTYIy B CHILY
MC®3 17, a Takox IPOJOBKEHHS NEPIOAY
3BUTbHEHHs Bij 3actocyBanas MC®3 (IFRS)
9 st cTpaxoBux KommaHii g0 1 ciuns 2023
POKY

. Crporenwuii 0011k 3000B'13aHb TIO

1 ciung 2023
POKy

Jlo3BoJieHo




BPETYJIIOBAaHHIO 30UTKIB 32 JOTOBOPaMH, SIKi
BHHHKJIH JI0 AaTh niepexoay Ha MCD3 17

. [TocnabieHHs B 3aCTOCYBaHHI TEXHIK
TUTSE 3HIDKEHHS (PIHAHCOBOTO PH3UKY
. MOoXIUBICTh BU3HAUYEHHS

IHBECTHIIIITHOTO JIOTOBOPY 3 YMOBaMU
TUCKPEIIHOTO Y9acTi B MOMEHT IepPeEX0ay
Ha HOBHH CTaHJAPT, HXK B MOMCHT
BUHUKHEHHS JIOTOBOPY

KepiBauurBo ToBapucTBa JAOBrOCTPOKOBO HE 3aCTOCOBYE 3MiHH IO

CTaHIIAPTIB Ta BBaXKae€, IO 3a3HAYCHI

3MiHU He OyAyTb MaTu CYTTEBOTO BIUIMBY Ha (piHaHCOBY 3BiTHICTH ToBapucTBa B MaliOyTHEOMY.

2.2.2. MC®3, axi npuiitnami, i nadyau yunnocmi 3 01 ciuna 2020 poky.

MC®3 Ta mpaBku

10 HUX

OCHOBHI BUMOTH

[Hara BcTymy
B CHITY
(piuni
nepioau, mo
MOYHHAIOTHC
s Ha BKazaHy
nmaty abo
micis Hel)

HocTtpokose
3aCTOCYBaHHS

KonnenryansHa ocHOBa
(iHaHCOBOI 3BITHOCTI

Y HOBIi#l penakiiii OHOBJICHO CTPYKTYPY
JOKYMEHTa, BU3HAUEHHSI aKTHBIB 1 3000B'sI3aHb, a
TaKO0 J0JAaHO HOBI ITOJIOKEHHS 3 OLIHKYU Ta
MIPUITMHEHHS BU3HAHHS aKTHBIB 1 3000B's13aHb,
TIO/TaHHS 1 PO3KPUTTA JaHUX Yy (iHAHCOBIN
3BiTHOCTI 32 MC®3. 3rigHo HOBOI pemakiiii
iH(popMallisi, IpeacTaBiIeHa Y (iHAHCOBIH
3BITHOCTI, TAKOK IIOBHHHA JOIIOMaraTu
KOpHCTYyBadaM OIIHUTH €(EeKTHUBHICTh
KEepiBHHUIITBA KOMITaHii B YIIpaBIIiHHI
€KOHOMIYHUMH pecypcamu. [IpuHmmm o6agHOCTI
TPaKTY€EThCSI Yepe3 MiATPUMKY HEUTPaIbHICTb
npeacraBieHux gqaHux. O0aYHICTh BU3HAYAETHCS
SIK TIPOSIB 00EPEIKHOCTI MPU BUHECEHHI CYIKEHb B
yMoBax HeBH3HaueHOCTI. [IpaBiuBe ysBiIeHHS
JaHUX TPAKTYETHCS K MOJAHHS CYTi Oleparii, a
HE TiJIbKH iX ropuanuHoi popmu. HoBa penakiris
KO®3 nependauae aBi hopmu 3BiTHOCTI: 3BIT PO
(iHaHCcOBMIA CTaH 1 3BIT Npo (iHAHCOBI
pesyabrati. [Hmm Gopmu 00'exHaHi miJ Ha3BOIO
«iHmI (GOpMH 1 PO3KPHUTTS», BU3HAYAETHCS, 1110
naHi (iHAHCOBOI 3BITHOCTI MPEACTABIAIOTHCS 3a
MEBHUH TIEPi0]] 1 MICTSITh TOPiBHSIBHY
iH(pOpMaIliIo, a TAKOXK 332 IEBHUX 0OCTaBHH —
MPOTHO3HI AaHi. Y HOBIiH penakiiii KOD3
BBOJIUTHCSI TOHATTS «3BITYIOUE HiAMPUEMCTBOY,
i SKUM Ma€ThCs Ha yBa3i CTOPOHA €KOHOMI4HOT
JISTIBHOCTI, SIKa Ma€ 4iTKO BU3HAYEHI MEXI Ta
MTOHSITTS 3BE/ICHOT 3BITHOCTI. Bupas exoHOMIYHMI
PECYPC» 3aMICTh TEPMIHY «PECYPCH» MiAKPECIIIOE,
mo Pana MC®3 6inbiie He po3riisiiae akKTHBH
nie sk pizuyni 00'exTH, a, cKopile, K Halip
npaB. BusHaueHHs akTHBIB 1 3000B'A3aHb HE
BITHOCSATBHCS JIO «OUiKYBaHHMX» HAJIXODKEHBb 400

01.01.2020




BIATOKIB. 3aMICTh [IOI'0 BU3HAUYECHHS
€KOHOMIYHOTO PECYPCY BITHOCHUTHCS 110
MIOTEHIIIaTy aKTUBY / 3000B's13aHHS BUPOOIATH /
repeaaBaTH eKOHOMIUHI Buroanu. Hosa riasa
KO®3 npucesuena onucy pisHUX METOIB OL[IHKH
(icropuuHa i MOTOYHA BapTICThH (CIpaBeIMBa
BapTICTh, BAPTICTh BUKOPHUCTAHHSA)), iHhOpMaIIii,
SIKy BOHU HA/Ial0Tbh.

MC®3 3 «O0’eqnanus
Oi3Hecy

3MiHH 3aMpOBAKYIOTh IEPETIIIHYTEe BUSHAYCHHS
Oi3Hecy. bi3Hec CKIamaeThes i3 BHECKIB i
CYTTEBHUX MPOIIECIB, SIKi Y CYKYIMTHOCTI (popMyIOTh
3aTHICTh CTBOPIOBAaTH Biggauy. Hoe
KEpIBHULITBO BU3HAYAE CUCTEMY, SIKA JO3BOJISIE
BH3HAYUTH HASBHICTH BHECKY 1 CYTTEBOTO
MIPOIIeCy, Y TOMY YHUCII U KOMMIaHiH, SKi
3HaXOAATHCS Ha paHHIX eTalax pO3BHUTKY i IIe He
OoTpUMaIu Bijyady. Y pasi BiICYTHOCTI Bimaui,
JUTSL TOTO 100 MiAMPUEMCTBO BBaXKAIOCS
0i3HEecoM, Mae OyTH HassBHUM OPTaHi30BaHUI
TPYAOBHH KOJIIEKTHB. BU3HaueHHS TepMiHy
«Bigmaya» 3BYXKYETbCS, 00 30CEPEANUTH yBary Ha
TOBapax i Mociyrax, ki HaJIaloThCs KIIIEHTaM, Ha
(hopMyBaHHI IHBECTHUIIITHOTO JTOXOAY Ta IHIINX
JOXOAIB, IPU LIbOMY BHUKIIIOYAIOTHCS PE3YIbTaTH
y ¢opMi CKOpOUYEHHS BUTPAT Ta 1HIITNX
eKOHOMIYHHX BUTOA. Kpim Toro, Hapasi Oinbime
HE TIOTPIOHO OIIHFOBATH CITPOMOXKHICTh
YYaCHUKIB PHHKY 3aMiHIOBATH BiJICYTHI €JIEMEHTH
YW IHTETrpyBaTy NPUA0aHY JisUILHICTD 1 aKTHUBH.
Oprasizalisi MOK€ 3aCTOCYBAaTH «TECT Ha
KOHIeHTpatitoy». [Ipundani akTuBY HE
BBaXaTUMYThCSI O13HECOM, SIKIIO MPAKTHYHO BCS
CTpaBe/IJIMBa BapTiCTh NPUI0AHUX BaJOBUX
AKTHBIB CKOHIICHTPOBaHA B OJHOMY aKTHBI (200
TpyIi aHaJOT1YHUX aKTHUBIB)
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MCBO 1 «lonanus
(hiHaHCOBOT 3BITHOCTI» Ta
MCBO 8 «O6maikoBa
MOJIITHKA, 3MIHH B 00JIIKOBUX
OIlIHKaX Ta IOMMJIKI

3MiHH YTOYHIOIOTh BU3HAUCHHS CYTTEBOCTI,
MOSICHEHHS 10 LIbOTO BU3HAYEHHS Ta
3aCTOCYBaHHS LIbOT'O MOHATTS 3aBISIKM BKIIIOYCH-
HIO PEKOMEH/IAIIIH 1110/I0 BU3HAYCHHS, SIKi PaHille
Oyiu HaBeJIeHI B IHIIMX cTaHgapTax MC®D3.
[Hdopmaris € cyTTeBOIO, SKIIO OOTPYHTOBAHO
OYiKy€eThCsl, IO i1 MPOIYCK, CHOTBOPEHHS a00
3aTyMaHEHHS! MOXKE BIUIMHYTH Ha PilICHHS
OCHOBHHUX KOPHUCTYBauiB ()iHAHCOBOT 3BITHOCTI
3arajJbHOIO MPU3HAYCHHS, BUHECEHI Ha IiICTaBl
Takoi (hiHaHCOBOI 3BITHOCTI, 1110 MPEJCTABIISIE
¢inaHcoBy iH(pOpPMALIiIO PO 3BITYIOUY KOMIIAHIIO.
3Minu 3a6€31e4yoTh MOCHiJOBHICTb
BUKOPHUCTAHHS BU3HAYEHHS CYTTEBOCTI B yCiX
craanaprax MC®D3
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MCBO 10 «ITopaii micns
3BiTHOTO TIepioay», MCBO
34 «IIpomixna piHaHCOBa

V BCiX BHNaaKax CJIOBOCIOIYYCHHS «EKOHOMIUHI
PpIIIEHHSD» 3aMIHEHO CIIOBOM «PIIICHHSY, a
MIOHSITTS «KKOPUCTYBAYi» 3BY)KEHO JI0 «OCHOBHHX
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3BiTHICTE», MCBO 37
«3abe3neueHHs,
HerrepeadaueHi 3000B'I3aHHS
Ta HerlependadeHi akTUBH ',
KepiBauurso i3
3actocyBanHsa MC®3 2
«BuniaTti Ha OCHOBI aKIii»,
[TociOHuK 3 3acTocyBaHHS
MC®3 4 «JloroBopu
cTpaxyBaHHs », OCHOBH JIJIs
BUCHOBKIB 10 MC®3 17
«CTpaxoBi KOHTPAKTHY.

KOPHCTYBaUiB».

MC®3 9 «Pinancosi
iHCTpyMeHTH», MCDO3 7
«®DiHAaHCOBI IHCTPYMEHTH:
PO3KpUTTA iHPOpMAIIii»,
MCBO 39 «®Dinancosi
IHCTpYMEHTH: BU3HAHHS Ta
OLIIHKa

3MiHH CTOCYIOTHCS TIPOIIEHTHUX CTaBOK (TaKi sK
LIBOR, EURIBOR i TIBOR), mo
BHKOPHCTOBYIOTHCSI B Pi3HUX (DiHAHCOBHX
IHCTpYMEHTaX: BiJl iMOTEYHUX KPETUTIB 10
MOX1THUX iHCTpYMeHTiB. [lonpaBku — 3MiHWIN
BUMOTH 0 O0JIIKY X€/DKYBaHHS: TIPH OOJIKY
XeDKYBaHHS Tepea0dadaeThes, 0 KOHTPOIBHUN
MOKa3HUK MPOIIEHTHOI CTaBKH, HA IKOMY
3aCHOBaHI TPOIIOBI TOTOKH, IO XEIKYIOTHCS 1
IPOIIOBI IOTOKH Bifl IHCTPYMEHTY XeIlKYBaHHS,
HE 3MIHUTBCSI B Pe3yJbTari peopmMu; —
000B'SI3KOBI AJIs BCiX BITHOCHH X€IKyBaHHS, Ha
sIKi 6e31mocepeIHpO BIUTHBAE pehopma BHYTPI-
ITHHO0AHKIBCHKOT CTaBKH pediHAaHCYBaHHS; — HE
MO>KHA BUKOPUCTOBYBATH JUIsl YCYHEHHS Oy Ib-
SIKMX 1HINMX HACHIJKIB pe)OpMH; — BUMArarmTh
PO3KPUTTS iHPOPMALlii PO CTYIiHb BILIUBY
MONPABOK Ha BiIHOCUHU X€/KyBaHHS.
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3acTocyBaHHs IMX CTaH/IAPTIB HE Ma€ CyTTEBOTO BIUIUBY Ha (hiHAHCOBY 3BITHICTH TOBapHUCTBa.

2.3. Bantoma nooanns 36imnocmi ma pynKyionanivha eanioma, Cmynins OKpy2i1eHHs

Bamrora momaHHst 3BITHOCTI BiAmoBigae (YHKIIOHAIBHIA BaTIOTI, SIKOIO € HAI[lOHAJIbHA BaJiOTa
VYkpaiHu — rpuBHS, CKIIa/IeHa y TUCSYaX TPUBEHB, OKPYTIEHUX JO LIJTUX THUCSY.

2.4. Ilpunywienna npo 6e3nepepenicmo 0isA1bHOCMI

dinaHcoBa 3BiTHICTb ToBapucTBa MIATOTOBIEHA BHUXOAAYM 3 TMPHUIYIIEHHS Oe€3MepepBHOCTI
JISITBHOCTI, BIATIOBITHO JI0 SIKOTO peasti3allis aKTUBIB 1 MOTAIIeHHS 3000B’13aHb B1IOYBAETHCS B XO/I1
3BHUaiiHOi JistibHOCTI. (DiHAaHCOBA 3BITHICTH HE BKJIIOYAE KOPHUT'YBAaHHS, SIKI HEOOXigHO Oyno 6
NPOBECTH B TOMY BHUMAIKYy, sSkOM ToBapuCTBO HE MOTJIO TMPOJOBKUTH MMONANBINE 3IiHCHEHHS
(biHaHCOBO-TOCIOAAPCHKOT JiSUTBHOCTI BIAMOBIHO 10 MPUHLIUIIIB 6€31epepBHOCTI MisIIBHOCTI.

O1iHIOIOYM JTOPEYHICTh MPUIYLIEHHS NpO Oe3MepepBHICTh, YINPaBIIHCHKUN IMEpcoHan Oepe 10
yBaru BCIO HasBHY 1H(GOPMAILiIO 11070 MaOYTHBOTO - IIIOHAWMEHIIe Ha 12 MICSIIIB 3 KiHIIA 3BITHOTO
nepiony, aje He 0OMEeXYIOUHCh UM MEPioIOM.

2.5. Piwwennsa npo 3ameepoicennsn Qinancoeoi 3gimnocmi

dinaHcoBa 3BITHICTh TOBapHUCTBa 3aTBEP/IXKEHA 10 BUITYCKY (3 METOIO OINPHIIIOJHEHHS) KEPiBHUKOM
ToBapucta 25 6epe3ns 2021 poky. Hi ywsacHuku ToBapuctBa, Hi iHIII O0coOM HE MaroTh MpaBa
BHOCHUTH 3MiHH JI0 11i€1 (hiHAaHCOBOI 3BITHOCTI MiCIIA ii 3aTBEP/PKEHHS 10 BUITYCKY.



2.6. 36imnuii nepioo ghinancoeoi 3gimnocmi

3BITHUM IEpioAOM, 3a KUK (popMyeThes (hiHAaHCOBA 3BITHICTh, BBAXKAETHCS KAICHIAPHUH PiK, TOOTO
nepion 3 01 ciuns o 31 rpyaus 2020 poky. Jlara ckiamanus 3BiTHOCTI: ctaHoM Ha 31.12.2020 poky.

2.7. Konyenuyia cymmeeocmi y hinancogiii 36imnocmi

Konuermist cyrTeBoCTi y (iHaHCOBIH 3BiTHOCTI BU3HavyaeThcst B MC®3 1. 3rinHo 31 crangapToM
CYTTEBI MPOITYCKH YH MOMIJIKA MAlOTh Miclie TO1, KOJIM MOKYTh OOAMHII a00 BCe pa3oM BIUIMHYTH
Ha TOCTIOJIAPChKI PIIICHHS, 0 MPUHUMAIOThCSI KOPUCTyBayaMH ()iHAHCOBOI 3BITHOCTI Ha ii OCHOBI.
[leil mpuHOMI MOXKE 3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHs (inaHcoBoi indopmarmii Ta ii
PO3KpUTTs. Bu3HaueHHS CyTTEBOCTI Y (piHAHCOBIN 3BITHOCTI I'PYHTYETHCSI HA HU3I YMHHUKIB, CEpe/l
SKHX 3HAYaThCS : crenudika AisIbHOCTI OpraHi3alii, IpaBoBa i eKOHOMIYHA CUTYaIlisl, SIKICTh CUCTEM
Oyxrantepii Ta BHYTPIIIHROTO KOHTPOJIO. B OCHOBY [uIsi BH3HAY€HHS TIOpOra CYTTEBOCTI
ToBapucTBOM O0paHO BJIACHMIA KamiTall, BIJICOTOK BapTOCTi 0OpaHOi OCHOBH (TOOTO TOpPOTOM
cytreBocti) € 1%. SKmio 3HaueHHs HEOOXiIHUX KOPHUTyBaHb, siKi moTpedyroTh MC®D3, B Mexax Bij
0% o 1% Bim BiIacHOTO KamiTaly, TO TaKWi BIUIUB BHU3HAYAETHCS HE CYTTEBUM Ta HE MOTpelye
Bi0OOpakeHHs y 00IiKY.

3. Cymmegi nonosxcenna 001ik060i nonimuku
3.1. Ocnoeu oyinku, 3acmMoco8ana npu cK1adanHi hinancoeoi 3gimmnocmi

Ils ¢inancoBa 3BITHICT MIArOTOBJICHA HA OCHOBI ICTOPHMYHOI COOIBapTOCTI Ta CIpaBEIIHBOI
BapTOCTI a00 aMopTH3aIiiHOT COOIBApPTOCTI OKpeMHX (iHAHCOBUX IHCTPYMEHTIB BIAMOBIAHO 10
MC®3 9 «®dinancoBi iHcTpymeHTH». OIliHKa CIpaBeUIMBOI BapTOCTI 3IIHCHIOETBCS 3
BUKOPHUCTAHHSIM METOIB OILIHKK (PIHAHCOBUX IHCTPYMEHTIB, n03BojieHUXx MC®D3 13 «OuiHku 3a
CIpaBEIIMBOIO BapTicTIO». Taki METoAM OLIHKK BKJIFOYAIOTh BUKOPHCTAHHS CIPABEIIMBOI BapTOCTI
AK I1[IHM, sKka Oyna O OoTpuMMaHa 3a MPOJAX aKTHBY, ab0 CIlaueHa 3a Iepenady 3000B'I3aHHS y
3BUYAlHINA omeparii MK yJYaCHUKaMU PUHKY Ha JaTy OLIHKH. 30KpeMa, BUKOPUCTaHHS O1p:KOBUX
KOTHpYBaHb a00 JAaHUX MPO MOTOYHY PUHKOBY BapTICTh IHIIOIO AHAJOTIYHOTO 3a XapaKTepoM
IHCTPYMEHTY, aHalli3 JUCKOHTOBAaHMX TIpOLIOBUX IMOTOKIB a00 1HIII MOJETl BU3HAYEHHS
cnpaBeanuBoi BaprocTi. IlepenbauyBana cripaBeiuBa BapTiCTh (iHAHCOBUX aKTHUBIB 1 3000B’sA3aHb
BHU3HAUYAETHCS 3 BUKOPUCTAHHAM HasiBHOI 1H(OpMallii Mpo pUHOK 1 BIAMOBIAHUX METO/IIB OLIIHKH.

3.2. 3azanvni nonoxcenns w000 001IKOSUX NOTTMUK

3.2.1. Ocnosa ¢hopmyeannn 0oaikosux noaimuk

OOmiKOBl MOMITUKA - KOHKPETHI MPHUHLUIMN, OCHOBH, JOMOBIJIEHOCTI, IpaBHJa Ta MPaKTHKA,
3aCTOCOBaHI Cy0'€KTOM I'OCHOJApIOBAHHS NPHU CKJIAJaHHI Ta MoJaHHI (iHaHCOBOi 3BiTHOCTI. MCP3
HABOJUTH OOJIIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naioTh 3MOry CKJIacTH Taky (1HaHCOBY
3BITHICTB, SIKa MICTUTUME JIOPEUYHY Ta JOCTOBIpHY iH(OpMalilo mpo oneparii, iHIIi moaii Ta yMOBH,
710 SIKUX BOHH 3aCTOCOBYIOThCA. TaKi IMOJIITHKU HE CITiJ 3aCTOCOBYBATH, SIKIIO BIUIMB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

Ob6nikoBa mnomituka ToBapucTBa po3poOieHa Ta 3aTBepKEHa KepiBHUITBOM ToBapHCTBa
BigmoBigHo 10 BUMor MCBO 8 «O01Kk0Bi ITOJITHKH, 3MiHH B OOJIIKOBHX OI[IHKAaX Ta ITOMMIKH» Ta
iHmux yuHHUX MC®3, 30kpema, MCD3 9 «Dinancosi iHcTpymeHTH» Ta MC®3 15 «Jloxin Bixg
JIOTOBOPIB 3 KJIIEHTaAMI».

3.2.2. Inghopmauia npo 3minu 6 001ikoeux noaimuxax

ToBapucTBo 00HMpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITUKK MOCTIAOBHO JJsl MOMIOHHMX OIeparlii,
1HIMX noi a6o yMoB, skio MC®3 KOHKpPETHO He BUMarae ado He JJO03BOJIsi€ BU3HAUCHHS KaTeropii
cTaTeH, IS AKUX 1HII MOTITHKA MOXYTh OYTH TIOPSCUHUMH.
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[Ipu miarotoBmi (iHaHCOBOi 3BITHOCTI 3a 3BITHUH mepiof 3acTocoByBaiucs Bci MC®D3, yuHHI
CTaHOM Ha TIOYaTOK 3BITHOTO Mepioay, a Takox po3riasganuck HoBi MC®3, sxi odiniiiHo
OTIPHIIIIOTHEH] Ha BeO-caiiTi MiHicTepcTBa ¢iHaHCIB YKpaiHH, Ta OI[iHIOBABCS 1X BIUIMB Ha (hiHAHCOBY
3BITHICTB.

B ninomy, 001ikoBa MOJIITHKA BiAMIOBIAAE Tiid, IO 3aCTOCOBYBAIACh y MOMEPEAHHLOMY 3BITHOMY POIIi.
Jlesiki HOB1 CTaHIAPTH Ta IHTEpHpeTalii cTaiu 000B’SI3KOBUMHM ISl 3acTocyBaHHs 3 1 ciunsg 2020
poKy abo micis 1i€ei natu. [Hdopmartis Mmoo HOBUX Ta MEPErNITHYTUX CTAaHAAPTIB Ta IHTEPIIPETAIlii,
ski ToBapucTBO Briepie 3actocyBaio 3 1 ciuns 2020 poxy HaBeaeHa B 11.2.2.1; 2.2.2.

3.2.3. ®opma ma nazeu inancosux 3eimie

[Tepenik Ta Ha3Bu Gopm ¢iHaHCOBOI 3BiTHOCTI TOBaprCcTBa BiANMOBITAIOTH BUMOTAM, BCTAHOBICHUM
HII(C)BO 1 «3aranbni BuMoru 10 (hiHaHCOBOI 3BITHOCTI», Ta (opmu [IpumiTok, mo po3poOieHi y
BiamosigHocti 1o MCO3.

Ckunap 3BiTHOCTI: «bamancy (3BiT npo ¢iHancoBuit ctan) ctaHoM Ha 31.12.2020 poky., «3BiT po
dinancosi pesyabtati» 3a 2020 pik, «3BIT Npo pyX I'POIIOBUX KOMITIB (32 MPSMUM METOIOM) 3a
2020 pik, «3Bit mpo BracHuiA Kamitam» 3a 2020 pixk .

3.2.4. Memoou nooannsn ingpopmauii' y ghinancosux 3eimax

3rigzHo MC®3 ta BpaxoByroun HII(C)bBO 1 3BiT mpo cykymHuit qoxijg nepeadadae mojaHHs BUTpaT,
BU3HAHUX y MPUOYTKY ab0 30MTKY, 3a Kiacudikalier, OCHOBaHO Ha MeToi "GyHKIii BuTpar" abo
"cobiBaprocTi peamizamii”, 3riIHO 3 SKUM BUTPATH KIACHQIKYIOTh BIAMOBIAHO 10 1X (DYHKIH sK
YaCTUHM cO01BapTOCTI UM, HANPHUKIIAJ], BUTPAT Ha 30yT a0 aAMiHICTpaTUBHY JisSUIbHICTb.
IIpencraBineHHs TPOLIOBUX MOTOKIB Bij onepauiiHoi AisIBHOCTI y 3BITiI PO pyX I'POLIOBUX KOUITIB
3/11MCHIOETHCA 13 3aCTOCYBAHHSAM IMPSMOTO METONY, 3TiIHO 3 SIKUM PO3KPUBAETHCS 1H(OpMALlis MPo
OCHOBHI KJIaCH HaJXOJPKEHb T'POIIOBUX KOIITIB YW BHIUIAT TPOHIOBUX KoOWITIiB. [Hdopmaris mpo
OCHOBHI BHJIM TPOIIOBUX HAIXO/PKEHb Ta IPOIIOBUX BHUIUIAT (GOPMYEThCS Ha MIACTaBl OOJIIKOBUX
3anuciB ToBapucTsa.

3.3. Oonikoei nonimuxu uwi000 hinancoeux iHcmpymenmie

3.3.1. Buznanna ma oyinka gpinancoeux incmpymenmie

ToBapucTBOo BH3Hae (iHAHCOBHI akTUB abo (iHaHCOBE 3000B's3aHHS y OajlaHCl BiJIOBIHO [0
MC®3, koaM 1 TIIBKM KOJIM BOHO CTA€ CTOPOHOIO KOHTPAKTHHUX IOJIOKEHb LI0J0 (iHAHCOBOTO
iHcTpyMeHTa. Omepauii 3 npuadaHHs abo Hpoaaxy (IHAHCOBUX I1HCTPYMEHTIB BHU3HAIOTHCS 13
3aCTOCYBaHHAM OOJIKY 32 1aTOI0 PO3PaXYHKY.

ITig yac mepBicHOrO BU3HAHHA (PIHAHCOBOTO aKTHUBY abo (hiHaHCOBOTO 3000B’s3aHHs ToBapHUCTBO
OLIIHIOE iX 3a IXHBOIO CHPaBEAJIMBOIO BapTICTIO IUIOC ( y BUMAAKY (PIHAHCOBOTO aKTHUBY abo
(diHaHCcOBOTO 3000B’s3aHHSI HE 3a CIPABEIMBOIO BAPTICTIO 3 BIIOOPAKEHHSM TIEPEOIIHKU SIK
npubyTKy abo 30MTKy) omnepauiifHi BUTpaTH, SKi O0e3MOCepeHbO HAJESKUTh 10 NpUaAdaHHA abo
BUITYCKY (DIHAHCOBOT'O aKTUBY UM (PIHAHCOBOT'O 3000B’ I3aHHS.

Butpatu Ha 311ficHeHHS onepallii, ki 6e3mocepeIHbO CTOCYIOThCS NMPUAO0aHHs (P1HAHCOBUX AKTHBIB
ab0 ¢iHaHCOBHX 3000B’s13aHb, SIKI BIJOOPa’KAIOTHCS 3a CIIPABEJIMBOIO BapTICTIO, 13 B1IOOpaKEHHIM
NEpPEeoLiHKU uepe3 NpuOyTok abo 30MTOK, BU3HAYAIOTHCA Y CKJIajl 3BITY NMPO CYKYMHI JJOXOJH.
CrnpaBe/yiiBa BapTICTh O3HAYa€ CyMy, Ha Ky MoOxe OyTH akTUB a00 BUKOHaHE 3000B’s3aHHS 3a
yroo MK J00pe mnpoiHGOPMOBAHHMMH, 3aLIKABICHUMU Ta HE3AJIECKHUMH CTOPOHAMH.
CnpaBenyiiBa BapTiCTh € MMOTOYHOIO IIHOIO MOKYIIS I ()IHAHCOBUX aKTHUBIB Ta TMOTOYHOO I[IHOIO
npojaaBLs s piHAHCOBHUX 3000B’A3aHb, SIKI KOTUPYIOTHCS HA aKTUBHOMY PUHKY.
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@diHaHCOBMI IHCTPYMEHT BBAXKAETHCSI KOTUPYBAHUM Ha aKTUBHOMY PUHKY, SIKIIIO KOTHPYBaJIbHI IHUA
PEryIpHO TOBITOMIISIOTECS (POHIOBOIO OIp)KEI0 YW IHIIOI YCTAHOBOIO, 1 SKIIO TaKi I[HH
B1J100pakatoTh (PaKTHUHI Ta PETYJISIPHI PUHKOBI YTOJIM MIJK HE3QJIC)KHUMH CTOPOHAMH.

3a cTpOKOM BHKOHAHHS (piHAHCOBI aKTHBH Ta (PiHAHCOBI 3000B’sI3aHHS MOAUISIIOTHCS HA TMOTOYHI (31
CTPOKOM BHKOHAHHS 3000B’Si3aHb 70 12 MICSIIB) Ta JOBIOCTPOKOBI (31 CTPOKOM BHKOHAHHS
3000B’s13aHb Oijbiie 12 MicsIiB).

ToBapuctBo kiacudikye (iHAHCOBI aKTMBH SIK Taki, IIO OIIHIOIOTbCA y HoJanbmioMy abo 3a
aMOPTH30BaHOIO COOIBAPTICTIO, 00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YMHHUKIB:
a) Mojienti 6i3Hecy cy0’eKTa TOCTIOapIOBaHHS JIJIsl YIPaBIiHHS (DIHAHCOBUMHU aKTUBAMHU;

0) XapaKTepUCTUK KOHTPAKTHUX I'POIIOBUX MOTOKIB (PiHAHCOBOT'O aKTHUBY.

[Ipu nmpunuHeHH1 BU3HaHHS (DIHAHCOBOT'O AKTUBY MOBHICTIO PI3HUILT MIXK:
a) 0aIaHCOBOIO BapTICTIO (OIIIHEHOIO HA JIaTy NMPUITUHEHHS BU3HAHHS) Ta
0) OTpUMaHOIO KOMIICHCAIlI€I0 (BKJIIOYAIOUN OyAb-sIKUH HOBHH OTPUMAHHUIl aKTHB MIHYC OyIb-fKe
HOBE B3sIT€ 3000B’s13aHHS) BU3HAIOTh Y TPUOYTKY 200 30UTKY.
DiHaHCOBUN aKTHB OIIHIOETHCS 32 aMOPTHU30BAHOK COOIBApTICTIO, SKIIO BiH TPHI0AaBA€ETHCS 3
METOI0 Ofep)KaHHS JIOTOBIPHUX TPOIIOBMX TIOTOKIB 1 JOTOBIpHI YMOBH (DiHAHCOBOTO aKTHBY
TeHEePYIOTh TPOIIOBI MOTOKU, KOTPIi € CyTO BUIUIATAMU OCHOBHOI CYMH Ta MPOLICHTIB Ha HEMOTAIICHY
YaCTKy OCHOBHOI CyMU.
OcHoBHa cyMma - 1Ie cTIpaBeJIMBa BapTiCTh (PIHAHCOBOTO aKTUBY MPH MEPBICHOMY BU3HAHHI.
[IpouieHTH CKJIQMaOThCS 3 KOMIICHCAIl 3a YacOBY BapTiCTh TIPOIICH , 32 KPEIUTHUH pPH3UK,
MOB’sI3aHUI 13 3a00prOBaHICTIO 32 OCHOBHOIO CYMOIO IPOTSTOM MEBHOTO MEpioay, a TaKOX 3a 1HII
OCHOBHI PU3UKHA KPEIAUTYBAHHS Ta BUTPATH, & TAKOXK 13 MapKi MPUOYTKY.
ToBapucTBO BHU3Hae pe3epB MiA 30UTKH A OUIKYBAaHUX KPEAUTHUX 30UTKIB 3a (hiHAHCOBHUM
AKTHUBOM, SIKUH OOJTIKOBYETHCS 32 aMOPTU30BAHOKO BaPTICTIO.
OO6mnikoBa MOJITHKA IIOJ0 MOJANBIIO] OLIHKK (DIHAHCOBMX IHCTPYMEHTIB PO3KPUBAETHCA HMXKYE Y
BIJIMOBITHAX PO3/IUJIaX OOJIIKOBOI MOITHKH.

3.3.2. I'powosi kowmu ma ixui exgieaienmu

rpOI_HOBi KOIITH CKJIaAarOThCA 3 TOTIBKH B Kacl Ta KOIITIB HA MIOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH TpOIIOBUX KOILUTIB — 1€ KOPOTKOCTPOKOBI, BHCOKOJIIKBIAHI 1HBECTHIIii, SIKI BUIBHO
KOHBEPTYIOTBCS Y BJIOMI CyMHU TPOIIOBUX KOIUTIB 1 SKUM NPUTAMAaHHUM HE3HAUHUI PHU3UK 3MIHU
BapTOCTI. [HBECTHIIS BH3HAYAETHCSA 3a3BMUail SIK €KBIBAJEHT TIPOLIOBUX KOIUTIB TUIBKM B pasi
KOPOTKOT'O CTPOKY MOTaIlIeHHsI, HAPUKIIA[, IPOTATroM He OibIlle Hi’K TPU MICAL 3 AaTH NPUA0aHHS.

I'pomioBi komTH Ta X €KBIBaJEHTH MOXYTh YTPUMYBATHUCA, a OMepallii 3 HUMU MPOBOJUTHUCS B
HaIlOHAJIBHIN BAIIOTI Ta B 1HO3EMHIN BaJIIOTI.

[Ho3emHa BamioTa — 1€ BaylioTa 1HINA, HDK (DyHKLIOHAJIbHA BalllOTa, SKa BU3HaudeHa B 1M.2.3 1ux
[TpumiToK.

I'pomioBi KOmITH Ta X €KBIBAIEHTH BHU3HAIOTHCA 33 YMOBH BIANOBIAHOCTI KpPUTEPisAM BU3HAHHA
AKTUBaMH.

[Toganpia oriHKa TPOIIOBHX KOIITIB Ta X €KBIBAICHTIB 3MIMCHIOETHCS 3a CIIPABEIMBOIO BapTICTIO,
sKa JOPIBHIOE iX HOMiHAJIbHINA BapTOCTI.

[Toganpimia oriHKa €KBIBAJIEHTIB TPOIIOBHX KOIITIB, MPEICTABICHUX JEMO3UTaMHU, 3A1MCHIOETHCS 3a
aMOPTHU30BaHOI0 cO0IBAPTICTIO.

[lepBicha Ta momanblia OIIHKA TPONIOBUX KOINTIB Ta iX €KBIBAJICHTIB B 1HO3EMHIN BaIIOTI
3MIHCHIOETBCS Yy (DYHKI[IOHANBHINA BamioTi 3a odimiiinuMu Kypcamu HarionansHoro 6anky Ykpainu
(HBY).

VY pa3si oOMexeHHsI TpaBa BUKOPUCTAHHS KOIITIB HA MOTOYHUX PaxyHKaX B y OaHKax (HampuKIiIaj, y
Bunajky npusHaueHHss HBY B GaHKIBCHKill yCcTaHOBI TUMYACOBOI aMiHICTpalil) I[i aKTUBU MOXYTb
Oytu kiacu(ikoBaHiI y CKJIaJi HEMOTOYHUX aKTUBIB. Y Bumanky npuitHatts HBY pimenns npo
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TKBigaIil0 OaHKIBCHKOI yYCTAaHOBHM Ta BIJICYTHOCTI WMOBIPHOCTI TMOBEPHEHHSI TPOIIOBHX KOIITIB,
BU3HAHHS 1X K aKTUBY NPUIHMHAETHCS 1 IX BapTICTh BiJOOpa)KaeThCs y CKIaAi 30UTKIB 3BITHOTO

nepionay.

3.3.3. Dinancosi akmueu, w0 OUIHIOIOMbCA 30 AMOPMU30BAHOIO CODigapmicmio

B 3anexxnocri Big Oi3Hec-mMozeni, BUKOprcTOBYBaHoi [liqnpueMcTBOM Ui yripaBiliHHS (iHAHCOBUMHU
aKTUBaMM, Ta BlJ XapaKTEpUCTUK (DIHAHCOBOIO aKTUBY, MOB'I3aHUX 3 NepeAdaueHUMH JOrOBOPOM
MOTOKaMH I'POIIOBHX KOIITIB, ()iHAHCOBUI aKTHB OLIIHIOETHC :

3a aMOPTHU30BAaHOIO BAPTICTIO 3 BUKOPUCTAHHSIM METOAY €(EKTHBHOI CTaBKH BIJICOTKA
(oTpuMaHHS B 3a3Ha4yeHl TEPMIHU TIOTOKIB TPOIIOBHX KOIITIB, SKI € BHUKIIOYHO IUIaTE)KaMH
OCHOBHOTO OOpry Ta BiJICOTKIB Ha HEMOTAIIEHY CyMy OCHOBHOTO 0Opry); abo

3a CIpaBeUIMBOI0 BAPTICTIO Yepe3 IHIINI CyKyIMHUN J10Xia abo 3a CIpaBeIIMBOIO BApTICTIO, 3
B1JIOOpaKEHHSIM pe3yJIbTaTy MEPEOIiHKH Y TPUOYTKY a00 30UTKY.
DiHaHCOBUM aKTHB OIIHIOETHCS 3a aMOPTH30BAHOK BapTICTIO TUIBKK Y BHUIIAJKY, SKIIO BiH
BiZIMOBija€ 000M HMKYEHABEICHMM YMOBaM 1 HE KJIaCH(iKOBaHUH SK OILIHIOBAHUH 32 CIIPaBEITMBOIO
BapTICTIO, 3 BIIOOpaKEHHSIM pe3yNbTaTy MEePEOLIHKH Yy TpUOYTKY ab0 30UTKY:

BiH YTPUMYEThCS B paMKax Oi3HEC-MOJIelli, METOI SIKOT € YTPUMAaHHS aKTHUBIB JJIsi OTPUMAHHS
nepeadayeHuX JOrOBOPOM I'POIIOBHX MOTOKIB; 1

HOro MOrOBipHI YMOBH Iepen0adaroTh BAHUKHEHHS Y BCTAHOBJICHI TEPMiHH IPOIIOBUX MOTOKIB,
SKi SIBISIIOTH COOOI0 BHIUIATY BUKJIIOYHO OCHOBHOI CyMH 1 NPOLIEHTIB Ha HEMOTAIIEHY YacTHHY
OCHOBHOI CYMH.

Bei iHmi ¢iHaHCcOBi akTHBH KIAcH(IKYIOTHCS SK OIIIHIOBaHI 3a CIPaBEeIUIMBOIO BapTICTIO, 3
BiTOOpaKeHHSAM pe3yJbTaTy NEPEOIiHKU y MPUOYTKY a00 30UTKY.

AMOpPTH30BaHa BapTIiCTh — 11€ BapPTICTh MPH TOYaTKOBOMY BH3HAHHI (DiIHAHCOBOTO 1IHCTPYMEHTA MiHYC
MOTAIIeHHsS] OCHOBHOI CyMH OOpry IUIIOC HapaxoBaH1 MPOLIEHTH, a JJs (IHAHCOBUX AKTHBIB — MIHYC
Oyzab-siKe 3MEHILIEHHS BapTOCTI LIOJ0 MOHECeHMX 30UTKIB BiJ 3HeUiHeHHS. HapaxoBaHi mpoueHTH
BKJIIOYAIOTh aMOPTH3AL0 BIACTPOYEHUX BUTPAT 3@ YrOAOK IpU MOYATKOBOMY BH3HAHHI Ta Oyb-
SKMX TpeMii abo MAMCKOHTY BiJi CyMH TOTalI€HHS 13 BUKOPUCTaHHSAM METOAY e(eKTUBHOI
NpOLEHTHOI cTaBku. HapaxoBaHi MpOIEHTHI JOXOAM Ta HapaxOBaHI NMPOLIEHTHI BUTPATH, B TOMY
YUCITl aMOPTU30BaHMN JUCKOHT a0o0 mpemist (y TOMy 4MCIi KOMicii, SIKi MepeHoCIThCs Ha HACTYIIHI
nepioau MpH MEePBICHOMY BH3HAHHI, SKIIO TaKl €), HE B110OpaXaroThCS OKPEMO, a BKIIOYAIOTHCS J10
6anmaHcoBOi BapTOCTI BIIOBITHUX CTaTell y 3BiTi Mpo (hiHAHCOBUH CTaH.

Meton e(eKTHMBHOI MpPOLEHTHOI CTaBKM — 1€ METOJ pPO3MOAUTY MPOLEHTHUX J0XOAIB abo
IPOLEHTHUX BUTPAT MPOTATOM BIJNOBIAHOIO MEPIONY 3 METOI OTPUMAaHHS MOCTIMHOI MPOLIEHTHOI
CTaBKH (€(eKTUBHOI IPOLIEHTHOI CTaBKH) BiJ] 0AlaHCOBOT BApTOCTI IHCTPYMEHTA.

EdexTiBHa NMpoleHTHA CTaBKa — 11€ MPOLEHTHA CTaBKa, 3a SIKOI0 PO3pPaxyHKOBI MaiOyTHI IpoOIIOBi
BUIJIATH a00 HaaXoMKeHHs (06e3 ypaxyBaHHS MallOyTHIX KPEIUTHUX 30MTKIB) TOUHO TUCKOHTYIOTHCS
IPOTSTOM OYIKYBAaHOTO TepMiHYy Jii (iHAHCOBOrO iHCTpyMeHTa abo, y BIJIOBIIHUX BHUIAJIKaX,
IPOTATOM KOPOTHIOrO TEpMiHY 1O 4YHCTOi OalaHCOBOi BapTOCTi (IHAHCOBOIO 1HCTPYMEHTA.
Po3paxyHOK MOTOYHOT BapTOCTI BKJIIOYAE BCl TOHOpapu Ta KOMICIHHI BHUIUIATH, CIUIayeHi abo
OTpUMaH1 CTOPOHAMH JIOTOBOPY, IO € HEB1I'€MHOIO YaCTUHOIO €(PEeKTUBHOI MPOIICHTHOI CTaBKH.

[lignpueMcTBO MpUNUHSAE BU3HAHHS (PIHAHCOBUX aKTHBIB, KOJIU (a) akTHBH IOTamieHi ado mpaBa Ha
OTPUMAaHHS I'POILIOBUX MOTOKIB BiJl aKTUBIB 1HAKIIE BTPATHIIM CBOIO YMHHICTH abo (0) ITianmpuemcTBo
TPUTTUHIIIO 3/[IHCHIOBATH KOHTPOJIb HAJl aKTHBOM.

ToBapuCTBO OIiHIOE CTaHOM Ha KOXXHY 3BITHY JaTy pe3epB miag 30UTKM 3a (iHAHCOBUM
IHCTPYMEHTOM Yy PO3Mipi, 110 IOPIBHIOE:

- 12-MicAYHMM OYIKYBaHUM KPEJUTHUM 30UTKaM y pasi, SKIO KPEOAUTHUN PU3UK HA 3BITHY /ATy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY NEPBICHOTO BU3HAHHS;
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- OUYIKYBaHUM KPEIUTHUM 30HMTKaM 3a BECh CTPOK Jii (DIHAHCOBOTO THCTPYMEHTY, SIKIIO KPEIUTHUMN
PH3UK 32 TAKUM (PiHAHCOBUM 1IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY NEPBICHOTO BU3HAHHSI.

VY Bunaaky (iHAHCOBUX AaKTHBIB KPEIUTHUM 30UTKOM € TENepiliHd BapTICTh pPI3HUII MK
JIOTOBIPHUMH TPOIIOBHMH IIOTOKAMH, HAJIEKHUMH JI0 CIUIATH Ha KOPHCTh TOBapHCTBa 3a JOTOBOPOM;
1 TPOIIOBUMH MTOTOKaMH, 5iKi TOBapHCTBO OUIKYy€ OZIepKaTH HAa CBOIO KOPHCTb.

CraHOoM Ha KOXHY 3BITHY JaTy TOBapHCTBO OIIIHIOE, YU 3a3HAB KPEIUTHHI PU3HK 332 (PiHAHCOBUM
IHCTPYMEHTOM 3HAYHOT'O 3POCTaHHS 3 MOMEHTY IIepBICHOTO BU3HaHHs. [Ipy BUKOHaHHI TaKO1 OLIHKU
ToBapucTBO 3aMiCTh 3MIHHM CYMH OYiKYBaHHUX KPEIWTHHX 30MTKIB BHKOPHCTOBYE 3MIHY PH3UKY
HacTaHHsA JehonTy (HEBUKOHAHHS 3000B'S3aHb) MPOTATOM OYIKYBAHOTO CTPOKY 1ii (piHaHCOBOTO
iHCTpyMeHTa. [[ns BUKOHaHHA Takoi OUIHKKA TOBapMCTBO MOPIBHIOE PU3HMK HACTaHHS JIe(ONTY
(HEeBUKOHAHHSI 3000B'si3aHb) 3a (PIHAHCOBUM I1HCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PHU3HUKOM
HacTaHHs 1e(onTy 3a (PiHAHCOBUM IHCTPYMEHTOM CTAHOM Ha JIaTy NEPBICHOTO BU3HAHHS, 1 BpaXOBYE
Py [IBOMY OOTPYHTOBAaHO HEOOXIIHY Ta MIATBEP/DKYyBaHY iH(oOpMaIi, IO € JOCTYIHOK 0e3
Ha/JIMIpDHUX BHUTpaT a00 3yCWJb, 1 BKa3y€ Ha 3HAYHE 3POCTAHHS KPEAMTHOTO PH3UKY 3 MOMEHTY
NIEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXe 3pOOMTH NpPUNYIIEHHS NOpPO Te, M0 KPEeAUTHUH pU3MK 3a (iHaHCOBHM
IHCTPyMEHTOM HE 3a3HaB 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHA, SKIIO OYJ0
3'1COBaHO, 110 (h)iHAHCOBHH IHCTPYMEHT Ma€ HU3BKUI PiBEHb KPEAUTHOTO PU3UKY CTAaHOM Ha 3BITHY
nary.

VY Bunmanky (piHaHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHWM CTaHOM Ha 3BITHY JaTy, aje He €
npuaO0aHuM ab0 CTBOPEHHMM KPEIUTHO-3HEIIHEHUM (DIHAHCOBHM aKTHUBOM, TOBAapHCTBO OIlIHIOE
OUiKyBaHI KpeIuTHI 30MTKH $AK PI3HUIIO MDK BaJlOBOK OaJlaHCOBOIO BApTICTIO aKTUBY Ta
TEIEPITHLOIO BAPTICTIO OYIKYBAaHUX MAHOYTHIX TPOIIOBHUX MOTOKIB, JTHCKOHTOBAHOK 3a IEPBICHOIO
e(EeKTUBHOIO CTAaBKOIO BiJICOTKAa 3a ()iIHAHCOBUM AKTUBOM. by/b-sike KOPHTYBaHHS BH3HAETHCS B
npuOyTKy abo 30MTKY SIK IpUOYTOK 200 30MTOK Bijl 3MEHIIIEHHS KOPUCHOCTI.

Io3uku ma dedimopcovKka 3a60p2o8amnicno.

[To3uku Ta neditopcbka 3a0OProBaHICTh - 1€ HEMOXIAHI (pIHAHCOBI aKTUBU 3 (IKCOBaHMMHU abo
00yMOBJIEHUMH IJIATeKaMHU, AKI He KOTUPYIOTbCS Ha aKTUBHOMY pUHKY. Ilicis mepBicHOT OIIHKY 3a
CIIPaBEUIMBOIO0  BapTICTIO, TO3UKH Ta JebiTopchka 3a00pProBaHICTh OOJIKOBYIOTBCS — 3a
aMOPTHU30BAaHOI0 BAPTICTIO 3 BUKOPUCTAHHAM €(EKTHBHOI BiJICOTKOBOI CTaBKM 3a BHpaxXyBaHHSIM
pe3epBy OUIKYBAHUX KPEIUTHHUX 30MTKIB. AMOPTH30BaHa BapTICTh PO3PAXOBYETHCS 3 YpaxyBaHHIM
3HIDKOK a00 TpeMiid, 110 BUHUKIW MpU MpHUAOAHHI , 1 BKIIOYAE KOMICIHHI , SKI € HEBiI €MHOIO
YaCTUHOIO €(EKTHUBHOI MPOIIEHTHOI CTAaBKH , 1 BUTPATU IO 3[1HCHEHHIO yroau. /loxonu 1 BUTpatH,
10 BUHUKAIOTh MpPU NPHUINHMHEHHI BU3HAHHS aKTHBY Yy (DIHAHCOBIM 3BITHOCTI, MpPU 3HELIHEHHI Ta
HapaxyBaHHs aMOpPTH3allii, BU3HAYAIOTHCA Y 3BITI IPO CYKYIHI IPUOYTKH Ta 30UTKH.

ToBapucTBO y cBoeMy 00J1iKY Ta 3BITHOCTI PO3pi3HSE HACTYIHI BUJIU Ae0ITOPCHKOI 3a00pTrOBAHOCTI :
- neb1TopchKa 3a00proBaHiICTh 3a TOBApH , POOOTH , TIOCIIYTH ;

- nebiTopchKa 3a00proBaHICTh 32 PO3paXxyHKaMH 33 BHIAHUMH aBAaHCAMU ;

- nebITopchKa 3a00proBaHICTh 32 pO3paxyHKaMH 3 OIOJIKETOM |

- nebITopchKa 3a00proBaHICTh 32 pO3paxyHKaMU 3 HApaXOBaHUX JTOXOJIIB ;

- nebiTopcbka 3a00proBaHICTh 32 pPO3paxXyHKaMH 13 BHYTPIIIHIX PO3PaXyHKIB ;

- 1HIIIa TOTOYHA JAe0iTOpCchKa 3a00pPTrOBaHICTb ;

- JIOBIOCTPOKOBA J1e0iTOPChKa 3a00proBaHICTh.

ToBapucTBO OLIIHIOE BIUTUB €()eKTy BapTOCTI I'POILIOBUX KOMITIB y Yaci Ha CTAaTTi KOPOTKOCTPOKOBOI
neOITOPChKOT 3a00pTrOBaHOCTI, SIK HECYTTEBHM, TOMY OIIHIOE 11 32 HOMIHAJIBLHOIO BapTICTIO.
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JloBrocTpokoBa Je0ITOpCchbKa 3a00pPTOBaHICTh OOJIIKOBYETHCS 3TIJHO 13  BHUIIEBUKIIAICHUMHU
NPUHIUIIAMY 32 aMOPTU30BAHOIO BapPTICTIO 13 3aCTOCYBAaHHIM METOJy €(peKTHUBHOI CTAaBKH BiJICOTKA.

PezepB mim ouikyBaHi KpeOWTHI 30MTKM 3a J€0ITOPCHKOIO 3a00pProBaHICTIO  JOPIBHIOE
CepeTHhO3BAKEHOMY 3HAUCHHIO KPEJUTHUX 30UTKIB, y SKOMY 3a Bary B3ATO BIAINOBITHI PHU3HKH .
Cyma BuTpar (pe3epBy) mia OdYiKyBaHiI 30MTKHM BHM3HA€THCS y NPUOYTKY abo 30MTKy. SIKmio B
HACTYITHOMY IIepioJli CyMa pPO3PaxOBaHUX OYIKYBAHUX KPEAUTHHUX 30UTKIB 3MEHIIYETHCS , TO
BU3HAETHCS MPUOYTOK BiJ BiTHOBIEHHS KOPUCHOCTI akTuBIB. CymMa KOpUTYBaHHs, 3MiHH 0a1aHCOBO]
BapTOCTI JeOITOPChKOI 3a00proBaHOCTI BU3HAIOTHCS Yy MPUOYTKY UM 30MTKY. Y pa3i HEMOXJIMBOCTI
MOBEPHEHHs J1e0ITOPChKOi 3a00ProBaHOCTI, BOHA CIUCYETHCS 3a PaxXyHOK pe3epBY MijJ OYiKyBaHi
KpeIUTHI 30UTKH .

JebdiTopcbka 3a00proBaHicThb 3a TOBapH , podoTH , HOCJIYTH

Jlo cknamy neGiTopchkoi 3a00pPTrOBaHICTh 3a TOBAPH , POOOTH , TIOCIYTH TOBapUCTBO BIAHOCUTH
ne0ITOPChKY 3a00pTrOBaHICTh J€0ITOPIB MIANPUEMCTBY Ha IEBHY JaTy 3a HajaHi poOoTH abo
MOCITYTH, HE OTUTAYCHI.

JebiTopchka 3a00proBaHicTh 3a po3paxXyHKaMHU 32 BUIAHUMH aBAHCAMU

Jlo cxmamy nmebGiTopchkoi 3a00pProBaHOCTI 32 pPO3paxyHKaMH 33 BUJAHUMH aBaHCaMu TOBapUCTBO
BIJIHOCUTB JI€0ITOPCHKY 3a00pTroBaHICTh , IO YTBOPHJIACS BHACIIAOK TOTO , IO MOCTa4aibHUKAM
Oynu BHILIau€Hi IPOIIOBI KOIITH, a TMPOIYKIIisl, TOBapH, pOOOTH ab0 MOCIYTH IIe He Oyau OTpUMaHi
ToBapuctoMm.

JebiTopchka 3200proBaHiCTh 32 PO3paxXyHKaMHU 3 OI01KEeTOM

Jlo ckimamy ne6iTopchbkoi 3a00proBaHOCTI 3a pPO3paxyHKaMu 3 OropkeToM ToBapHCTBO BiIHOCHTH
ne0iTOpChbKy 3a00proBaHicTh (DIHAHCOBMX 1 TOAATKOBUX OpraHiB, a TaKOX Iepearyary 3a
nojgatkamu, 300opamMM Ta IHIIMMHU IUIaTeXxaMu 10 Oromkery. ToBapucTBO Bene oOMIK y po3pisi
OKpEMHUX MOJATKIB, IUIATEXIB Ta 300DiB.

JebiTopchka 3a00proBaHicTh 3a poO3paxXyHKaMHu 3 HAPAXOBAHUX J10X0/AiB

Ho ckmamy nebiTopchkoi 3a00proBaHOCTI 3a PO3paxyHKaMH 3 HapaxOBaHMX J0XOAIB ToBapHCTBO
BITHOCUTH JI€0ITOPCHKY 3a00ProBaHICTh MO CyMi HapaXxOBaHUX JMBIJECH[IB, BIJICOTKIB, POSUITI, IO
H1UIAraloTh HaIXOJKEHHIO.

JebiTopcbka 3a00proBaHicTh 32 pO3paxXyHKaMHu i3 BHYTPIlIHiX po3paxyHKiB

Jlo cxmany naeOiTopchkoi — 3a00proBaHOCTI 3a pO3paxyHKaMHM 13 BHYTPILIHIX PO3paxyHKIB
ToBapucTBO BIAHOCHTH J1€0ITOPCHKY 3a00proBaHICTh, II0 BUHHUKAE Yy pe3yabTaTi omepariil i3
MOB’SI3aHUMH CTOPOHAMH, TAaKMMH , SIK aKI[ioHepH TOBapHCTBa, 30KpeMa 3a pPO3paxyHKaMH 3
HapaxOBaHUX JWBIACHIIIB .

Inma noroyna pediropcbka 3a00proBaHicTh

Jlo ckiiagy 1HIIOI MOTOYHOI 1e0ITOpCchKOi 3a00proBaHocTi TOBApHCTBO BiTHOCUTH J€OITOPCHKY
3a00proBaHicTh 3a JOrOBOpaMH O€3BiACOTKOBOI MOBOPOTHOI (DIHAHCOBOI JOMOMOTM Ta IHIIY
nebITOPChKY 3a00prOBaHICTb.

JoBrocrpoxosa nediropcbka 3a00propaHicTb

Jlo ckiamy 10BroCTpoKoBOi J1e6iTOpchKoi 3a00proBanocti TOBapUCTBO BiTHOCUTH BCIO JI€OITOPCHKY
3a00proBaHICTh CTPOK TOTAMICHHs sKOi Outbine HiX depe3 12 wmicsamiB. [logampmmii o06ik Takoi
3a00proBaHOCTi BiA0OYBA€THCS 32 aMOPTH30BAHOIO BAPTICTIO 13 3aCTOCYBAHHSAM METOAY €(EeKTHUBHOI
CTaBKHU BI1JICOTKA.

15



3.3.4. Dinancosi akmueu, w0 OUIHIOWMBCA 3A CRPABCEOIUBOI0 BAPMICHIIO, 3 I0OOPANCEHHAM
pe3yibmamy nepeoyinKu 6 iHuoMy CyKynHomy 00x00iJlo HiHaHCOBUX aKTHBIB, IO OLIHIOIOTHCS 3a
CHPaBEIIMBOIO BAPTICTIO, 3 BIIOOPAKEHHAM PE3YJIbTaTy MEPEOLiHKU B IHIIOMY CYKYMHOMY JO0XO/i,
BIJIHOCATBHCS aKIlii Ta mai (4acTKH) roCroIapChbKUX TOBAPUCTB.

[Ticns nepBicHOTO BU3HaHHS TOBApUCTBO OIIHIOE iX 3a CIIPaBEAJIMBOIO BapTICTIO.

CrnpaBennuBa BapTICTh aKIlii, K1 BHECEH1 10 OIpKOBOTO CITUCKY, OIIHIOETHCS 3a OIPIKOBUM KYpCOM
opraxizaropa TOPTiBIIi.

Axmo akmii MarTh 00Ir OLIBII SK HA OJHOMY OpraHi3aTopl TOPTIBII, MPU PO3pPaXxyHKY BapTOCTI
AKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KYpCOM Ha OCHOBHOMY PHMHKY JJISI I[bOTO aKTHUBY a0o0, 3a
BIJICYTHOCTI OCHOBHOTO PHUHKY, Ha HAUCHIPUATIMBINIOMY PUHKY JJISI HHOTO. 3a BiZICYTHOCTI CBITYCHB
Ha KOPHUCTh MPOTHJICKHOTO, PUHOK, HAa SIKOMY TOBapuCTBO 3a3BHYAll 31MCHIOE ONEPaLii0 MPOAAKY
aKTUBY, NpPHUIMAETHCA 32 OCHOBHUHA pUHOK a0o0, 3a BiJICYTHOCTI OCHOBHOTO pPHHKY, 3a
HAMCTIPUSTIANBIIINN PUHOK.

[Ipyn omiHIi cnpaBemuBOi BapTOCTI AKTHUBIB 3aCTOCOBYIOTHCS METOIW OIIIHKM BapTOCTI, SKI
BIJIOBIIAFOTh OOCTaBUHAM Ta IS SIKUX € JIOCTATHBO JAHWX, 00 OIIHWTH CIPABEIJIUBY BapTiCTh,
MaKCHMI3yIOUl BUKOPUCTAHHS JOPSUYHUX BIAKPUTHUX JAHHUX Ta MiHIMI3yIOUH BUKOPUCTAHHS 3aKPHTHX
BXIJTHUX JaHUX.

ko € migcTaBu BBaKaTH, 10 OajlaHCOBA BapTICTh CYTTEBO BIAPIZHAETHCSA BijJ CIPaBEIJIMBOL,
ToBapuCTBO BHU3HAUAE CIIPABEIJIUBY BaPTICTh 3a JOMOMOIOK IHIIMX METOMIB OIIHKH. BigxXuiacHHS
MOXXYTh OyTH 3YMOBJICHI 3HAQYHMMH 3MiHaMH y (piHAaHCOBOMY CTaHI eMmiTeHTa Ta/a00 3MiHaAMHU
KOH IOHKTYpPH PUHKIB, Ha SIKHMX €MITEHT 3/[IHCHIOE CBOIO JisSUTbHICTh, a TAKOXK 3MIHAMHU y KOH IOHKTYpI
(OHIOBOTO PUHKY.

HepunkoBi akTHBH, clipaBeAJIMBY BapTICTh IKUX HEMOXJIMBO BUSHAYUTH, OOJIIKOBYIOTHCS 32
co0iBapTICTIO 3 BUpAaXyBaHHIM 30UTKIB BiJ] 3HELIHEHHS, SKII[O BOHH €.

CrpaBe/uinBa BapTICTh akIiif, 00Ir SIKUX 3yNUHEHUH, Y TOMY YHMCIi I[IHHUX ManepiB eMiTEeHTIB, sKi
BKJIIO4YeHI 710 CIUCKY €MITEeHTIB, 110 MaloTh O3HaKM (iKTUBHOCTI, BU3HAYAETHCS 13 ypaxXyBaHHSAM
HasIBHOCT1 CTPOKIB BIJTHOBJIEHHS 00Ir'y TaKMX LIHHUX IanepiB, HasBHOCTI (DIHAHCOBOI 3BITHOCTI
TaKUX €MITEHTIB, Pe3yJibTaTiB iX AISIBHOCTI, OUIKYBaHHS HAJIXO/KEHHS MaHOyTHIX €KOHOMIUYHHUX
BUTI/I.

CrpaBe/uinBa BapTICTh aKIii Ta YacTOK B CTaTyTHOMY KalliTaJli TOBapUCTB, SIKI BIHOCATBCS JI0
TPETHOTO PIBHS i€papXii OIIHKHU CIPaBEIMBOI BapTOCTI, BUBHAUAETHCA Ha MiJACTaBl iX (hiHAHCOBOI
3BITHOCTI

3.3.5. 30606 'a3anns.

Kpeautopcbka 3a00proBaHicTh BU3HAETHCS K 3000B’s13aHHS TO/1, KO TOBapUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIJOK IIbOT0, HA0YyBae IOpUINYHE 3000B’I3aHHS CIUIATUTH IPOIIOBI KOLITH.

Kanacudikauis ¢pinancoBux 3000B’A3aHb
IToTouHa kpeauTOpCchKa 3200pProBaHIiCTh 32 TOBAPH, POOOTH , MOCTIYIH.

Jlo cknmamy KpemuTOpchKOi 3a00proBaHICTh 3a TOBapH, pOOOTH , MOCAYrd TOBApUCTBO BIIHOCHUTH
KPeIUTOPCHhKY 3a00pPTrOBaHICTh 3a BikKe Mpua0aHi (JIHAHCOB1 IHBECTHINT UM 1HIII aKTUBU Ta OTPUMaHi
po6oTH abo mocayru (BUTpATH 3a IKUMH BXK€ BiI0OpakeHo), 111e He oriauyeHi ToBapuCTBOM.

IToToyHa KpeauTOPCHhKa 3200ProBaHICTh 32 PO3PAXyHKAMH 3 OI0IKETOM
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Jlo ckiagy KpenuTopchKoi 3a00proBaHICTh 32 po3paxyHKaMu 3 OrojxeToM ToBapuCTBO BiTHOCHTH
KPEAUTOPCHhKY 3a00pProBaHICTh 3a BCiMa BHUJAMU IUIATEXKIB 10 OFOKETYy, BKIIOYAOYM MOJATKU 3
npaniBHuKiB ToBapuctBa. ToBapuCTBO Bese 00K y po3pi3i OKpeMHX MOAATKIB, IIJIATEXKIB Ta 300piB.

IToTouyHna KpeauTOpchbKka 32a00pProBaHicTh 32 PO3PaXyHKAMHU 3i CTpaxXyBaHHSI

Jlo ckiamy KpemIuTopchKoi 3a00proBaHICTh 3a  po3paxyHKaMH 31 cTpaxyBaHHS ToBapHCTBO
BITHOCUTHh KPEIUTOPCHKY 3a00proBaHICTh 3a BiJpaXxyBaHHSIM Ha 3arajbHOOOOB’SI3KOBE JEpKABHE
coliaJIbHE CTPaxyBaHHS.

IToToyHa KpeauTOpPChKa 32a00ProBaHiCTh 32 PO3PaXyHKAMU 3 OIUIATH Mpaii

Jlo ckiaxy KpeauTOpChbKOoi 3a00proBaHIiCTh 3a  poO3paxyHKaMH 3 OIUIaTu mpaui ToBapHCTBO
BITHOCUTHh KPEIUTOPCHKY 3a00proBaHICTh 3 OIUIATH IMpalli, BKIIOYAIOUM JIETIOHOBaHY 3apoOiTHY
IIaTy.

IMoToyHa KpeaUTOPCHKA 3200PTrOBaHICTH 32 PO3PAXYHKAMH 32 01ePKAHUMH ABAHCAMU

Jlo ckmamy KpeaMTOpPChKOi 3a00proBaHICTh 3a pO3paxyHKaMH 3a OJIEp)KaHUMHU aBaHCAMU
ToBapUCTBO BiTHOCHTH KPEAUTOPCHKY 3a0OpPTOBaHICTh , IO YTBOPWJIACS B Pe3yJbTaTi TOTO, IO
ToBapucTBOM Oy OTpUMaHIi IPOIIOBI KOIITH BiJl OKYIMIIA, @ TOBapH, POOOTH ab0 MOCIyTH IIe He
Oy BiJIBaHTaXXCHI, BAKOHAHI 200 HaIaHi.

IloTouna kpenuTOpchKa 32a00pProBaHiCTh i3 BHYTPIllIHIX pO3paxyHKiB

Jlo ckilany KpeauTopchKOi 3a00proBaHICTh 3a pO3paxyHKaMH 3a 13 BHYTPIIIHIX pPO3PaxyHKIB
ToBaprCTBO BIIHOCHUTH KPEIUTOPCHKY 3a00pPrOBaHICTh, IO BHHHUKAE Yy pE3yJbTaTi oOmepamii i3
OB’ SI3aHUMU CTOPOHAMHU, TAKHMH SIK YIaCHUKHU a00 3aCHOBHHUKH TOBapHCTBA.

Inimi moTo4Hi 30008’ A3aHHA

Jlo ckiagy iHIIMX MOTOYHUX 3000B’s3aHb TOBAPHCTBO BIIHOCHUTH BCIO IHINY KPEIUTOPCHKY
3a00proBaHicTh, sika He OyJia BiJHECEHA JI0 1HIIUX KaTeropii.

Inmi 10BrocrpoxoBi 30008’ s13aHHA
Jlo cxiamy JOBrOCTPOKOBOI KpeAUTOPChKOi 3aboproBaHocTi ToBapuCTBO BIJIHOCUTH BCIO
KPeIUTOPCHhKY 3a00pPrOBaHICTh, CTPOK MOTAIICHHS SIKOT OUTbIne 12 MicsIiB.

[ToTouHi 3000B’s13aHHS BU3HAIOTHCS 32 YMOBHU BIJNOBIAHOCTI BU3HAYEHHIO 1 KPUTEPISIM BHU3HAHHS
3000B’3aHb.

ITorouHi 3000B’A3aHHS OLIHIOIOTHCS Y MOAATBIIOMY 32 AMOPTHU30BAHOIO BapTICTIO.

IToTouny KpeIuTOpChbKy 3a00proBaHiCTh 0€3 BCTAaHOBJIEHOI! CTaBKU BificOTKa TOBapHCTBO OLIIHIOE 32
CYMOIO MIEPBICHOTO PaxyHKY (pakTypH, SIKIIO BIUIMB TUCKOHTYBAHHS € HECYTTEBHUM.

3.3.6. 32opmannsn ¢inancosux akmueie ma 30608 'a3anv

@diHaHCOBI aKTHUBU Ta 3000B'S3aHHS 3TOPTAIOTHCA, SKIIO TOBApHUCTBO Ma€ IOPUIUYHE TPaBO
3MIMCHIOBATH 3aJIIK BU3HAHUX y OanaHCi cyM 1 Mae Hamip abo 3poOuTH B3aeMO3alliK, a00 peani3yBaTu
AKTHB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO.

3.4. Obnikoei nonimuku w000 openou

IIpu yxnaganHi noroBopy ToBapuCTBO OIIHIOE, YM MICTUTh B c001 JoroBip opeHay. ToOTo, um
JIOTOBOPOM Iepei0ayeHo MpaBO KOHTPOJIOBATH BHUKOPHCTAaHHS BHU3HAYEHOTO AaKTHUBY IPOTSATOM
nepioy 4acy B OOMiH Ha BUHAroposay.

Tosapucmeo sk openoap
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ToBapuCTBO BU3HAE JIOTOBOPH OPEH/IH, 33 SKHMH OTPUMAHO TPAaBO KOPHCTYBaHHS 0a30BHM aKTHBOM,
BIIMOBIAHO 110 BUMOT 11. 22-49 MC®3 16 Openna. ToBapuCTBO 3aCTOCOBYE MPAKTUYHE 3BLTLHEHHS
10710 KOPOTKOCTPOKOBOT OPEHIU Ta OPESHIM MAJIOI[IHHUX HIBUIKO3HOIITYBAHUX TPEIMETIB.

Ha pary mouatky opennu ToBapucTBO BH3HA€ aKTHB 3 IIpaBa KOPUCTYBAaHHS Ta OpPEHIHE
3000B’s13aHHS, OpeH/IHE 3000B’A3aHHS OLIHIOETHCA 32 TEMEPIIIHBOI0 BAPTICTIO OPEHJHUX IUIATEXKIB,
HE CIUTAaYe€HUX Ha Taky naty. OpeHHi IIaTexXi JUCKOHTYIOTHCS, 3aCTOCOBYIOUH MPHUITYCTUMY CTaBKY
BIZICOTKA B JIOTOBOPi OPEH[IH, SKIIO TaKy CTaBKY MOJKHA JIETKO BH3HAYMUTH. SIKIIO TaKky CTaBKy HE
MO’KHA JIETKO BU3HAYUTH, TO 3aCTOCOBYETHCS CTaBKY JOJATKOBUX 3amo3ndyeHb ToBapuctsa. Ha mary
MoyaTky opeHAu TOBapUCTBO OLIIHIOE AaKTHB 3 IpaBa KOPUCTYBaHHSA 3a COOIBApTICTIO, SKa
CKJIQIA€ThCS 3: CYMHU MEPBICHOT OI[IHKK OPEHIHOro 3000B’s3aHHS; Oy/b-SIKUX OPEHIHUX IUIATEXIB,
3MicHEeHUX Ha, a00 /10 1aTu MOYaTKy OPEH[IM, 32 BUpPAXyBaHHSIM OTPUMAHUX CTUMYJIB J0 OPEHIH;
OyIb-sIKUX TEPBICHUX MPSAMUX BUTpAT, oHeceHuX ToBapucTtBoM. Ilicist mepBiCHOTO BU3HAHHS aKTHB
aMOPTHU3YETHCS TPOTATOM HAWMEHIIOr0 3 CTPOKIB, CTPOKY JMii JOrOBOPY OPEHOM YH CTPOKY
KOPUCHOTO BHKOPHCTAHHS 3TiHO 3 OOJIIKOBOIO TOJITHKOIO, IO 3aCTOCOBYETHCS O IIBOTO AKTHUBY.
BriponoBxx 1oroBopy OpeHIM Yy pasi 3MiHM yYMOB OpEHIHHX IUIaTeKiB ToBapuCTBO 3IIHCHIOE
MIEPEOIiHKY 3000B’s13aHb 3a JOTOBOPOM OpeHaU. Po3Mip 3000B’s3aHb 32 OPEHIOK PO3PAXOBYETHCS
[UIIXOM JHMCKOHTYBAHHS OPEHJIHUX IUIATeXIB, SKi HEOOXiMHO Oy/e CIUIAaTUTH 3a 3aJIUIIOK TePMIHY
openau. Tak sK po3Mmip OpeHAHHMX IJIATeXKiB y (GOpMi TPOIIOBUX TMOTOKIB MOXKE 3MIHUTHCS
(BHACHIZOK BIUIMBY KYpCYy YH 1HAEKCY (SIK BUKOPHCTOBYBAJIUCS MPU MEPBICHOMY PO3PaXyHKY TaKHX
IJIaTeKiB YM 3 IHIIUX TPUYMH), Taka 3MiHAa BINIMHE Ha po3Mip 3000B’sA3aHb 3a OPEHJIOL0.
KopuryBanust cymu 3000B’s13aHb 32 JIOTOBOPOM OPEHIH CYNPOBOKYETHCS KOPUTYBAHHSM BapTOCTI
0a30BOTO aKTHUBY (IIPOTE SIKIIO OaraHCOBa BapTIiCTh aKTHBY 3 NpaBa KOPUCTYBAHHS JIOCATAE HYIS —
noJlajibllll KOPUTYBaHHS 3000B'A3aHHS 3a JOrOBOPOM OpEHAM OOJIIKOBYIOTBCS 3 BH3HAHHSIM
BIJIMOB1THO JOXO/I1B/BUTPATH y 3BITI PO CYKYITHUM JTOX1]).

3.5. Oonikoei noaimuxku w000 nOOAMKy Ha RPUOYMOK
Butpatu 3 omojmaTkyBaHHS BigoOpa)kalOThCcsl y 3BITHOCTI B CyMi, BH3HAQY€HI BIAMOBITHO [0
3aKOHOJIaBCTBA Y KpaiHH.

ButpaTtu 3 momatky Ha NmpuOYTOK SIBJISIOTH COOOI0 CyMy BHUTpAaT 3 MOTOYHOTO Ta BIACTPOYEHOTO
nojatkiB. [loTouHMii MOIaTOK BU3HAYAETHCSA K CyMa MOJIATKIB HAa MPUOYTOK, 110 MiJUIATaloTh CIIIaTi
(B1ALIKOAYBaHHIO) I110/10 ONOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUH mnepioa. [lorouni BuTparu
ToBapucTBa 3a 1MoaTKaMU PO3PaXOBYIOTHCS 3 BUKOPUCTAHHAM MOAATKOBUX CTaBOK, YHHHUX (200 B
OCHOBHOMY YMHHHX) Ha J]aTy OajaHCy.

Bincrpodyennii momaTtok po3paxoBYeThbCs 3a OaNaHCOBHUM METOJIOM 00Ky 3000B'A3aHb Ta SIBJISIE
c0000 MOAATKOBI aKTUBU a00 3000B'13aHHS, 1110 BUHUKAIOTh Y PE3yJIbTaTi TUMYACOBUX PI3HUIb MK
0aJTaHCOBOIO BapTICTIO aKTUBY UM 3000B's13aHHS B OaJlaHCI Ta iX MOIaTKOBOO 0a3010.

Biactpoueni momaTkoBi 3000B's13aHHS BU3HAIOTHCS, SIK MPABUIIO, MO0 BCIX TUMUYACOBUX PI13HUIIb, IO
HiAATaloTh  OMOJATKYBaHHIO. BiJIcTpoueHi MOJATKOBI aKTHUBU BH3HAIOTBCA 3 YypaxyBaHHIM
IMOBIPHOCTI HasiIBHOCTI B MallOyTHbOMY OIOJATKOBYBAaHOI'O NMPUOYTKY, 32 PaxyHOK SIKOIO MOXYTb
OyTM BUKOpHUCTaHI THMYacoBi pI3HHMII, LI0 MUIAraloTh BHpaxyBaHHIO. bamaHcoBa BapTicTh
BIJICTPOUYEHHUX IMOJATKOBUX AKTHBIB MEPETSAAcTbCcad Ha KOXKHY J1aTy W 3MEHIIYEThCS B Till Mipi, y
AKii Olnple He iCHye HMOBIPHOCTI TOro, mio Oyne OTpUMaHUil OMOAAaTKOBAaHMM MNpUOYTOK,
JIOCTaTHIHN, 00 TO3BOJIUTH BUKOPUCTATHA BUTOY BiJl BIICTPOYEHOTO MOJIATKOBOTO aKTUBY IMOBHICTIO
ab0 4acTKOBO.

BincTpoueHnii mogaTok po3paxoBYETHCS 3a MOAATKOBUMH CTaBKaMHM, fKi, sIK OYIKYeThCS, OyAyTh
3aCTOCOBYBATHCS B TIEpioJi peaizallii BiAMOBIIHUX aKTHUBIB a00 3000B's3aHb. TOBapHCTBO BH3HAE
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MOTOYHI Ta BIJICTPOYCHI MOJATKH SK BUTpATH ab0 JOXiJ 1 BKIIOYAE B MPUOYTOK ab0 30MTOK 3a
3BITHHI TMepioJ, OKpiM BHIIQJKiB, KOIW TOJATKM BUHUKAIOTH BiJl omepariii abo momii, sKi
BHU3HAIOTHCS MPSIMO Y BIIACHOMY KarmiTalii abo Bij 00'eqHaHHs Oi3HecCy.

ToBapucTBO BU3HAE MOTOYHI Ta BIICTPOYCHI MMOJATKU Y KalliTaii, SIKIIO MMOJATOK HAJEKUTH JIO
cTarei, AKi BinoOpakeHO O6e31mocepeIHbO Y BIACHOMY KalliTali B TOMY CAMOMY YH B 1HIIOMY MEPioi.

ToBapucTBO € IHCTUTYTOM CIUJIBHOTO iHBECTYBaHHS Ta IPOBOJAUTH BHKIIOYHO AiISUTBHICTH 13
CIIIJILHOTO 1HBECTYBaHHS 3riqHO 3akoHy YKpainu «lIpo IHCTUTYTH CHiJIBHOTO 1HBECTYyBaHHs (TaioBi
Ta KOPIOPATUBHI 1HBECTULIIMHI POHIN)».

3rigao IlomarkoBoro koaekcy Ykpainu, mm. 141.6.1. 3BUIBHSIOTBCS BiJ OMOAATKYBAaHHS KOIITH
CHUIBHOTO 1HBECTYBaHHS, a caMe: KOIITH, BHECEH1 3aCHOBHUKAMHU KOPIOPATUBHOTO (DOH/TY, KOILITH Ta
1HIIII aKTUBH, 3QJIy4CHI BiJl YIaCHHKIB 1HCTUTYTY CIUJIBHOTO 1HBECTYBAHHS, JOXOIHW BiJ 3/1HCHEHHS
omepamiii 3 akTUBaMHU I1HCTUTYTY CILUIBHOTO iHBECTYBAaHHS, OXOJAM, HApaxoBaHI 3a aKTHBaMH
IHCTUTYTYy CHUIBHOTO 1HBECTYBaHHs, Ta IHIII JOXOMW BiJl [iSUIBHOCTI I1HCTUTYTY CIIUIBHOTO
iHBecTyBaHHS (BiJICOTKH 3a TIO3UKaMH, OPCH THI (JII3UHTOBI) IUIATEX1, POSIITI TOMO). BpaxoByroun 11e,
J0x0/u He BigoOpaxaroTecs B [lomaTkoBiit gexmnapariii 3 moJaTky Ha MprOYTOK MiITPHEMCTBA.
BinnmoBigno mo m.2 Ilopsaxy, 3arBep/pkeHoro mnocraHoBoro KaGinery MiHicTpiB YkpaiHu Bifg
27.12.2010 p. Ne 1233 «IIpo 3arBepmxenns [lopsaky o6miky cyM nmoaaTkiB Ta 300piB, HE CIUIAYEHUX
Cy0’€KTOM TOCIOJIapPIOBAHHS 10 OIOJDKETY Y 3B’SI3KY 3 OTPHUMAHHSAM MOAATKOBUX MiIBI», CyO €KT
rOCIIO/IaPIOBAHHS, SIKUW HE CIUIayye MOJATKU Ta 300pHU Yy 3B’S3KYy 3 OTPUMAHHIM MMOJAATKOBUX IILJIBT,
BeJie 00JIIK CyM TaKuX MiJIbI Ta CKJIa/1a€ 3BIiT MPO CyMU MOJIATKOBHX MLJIBT.

[ mogatku ta 360pu , siki ToBapuCTBO Crutauye B MpoOIEct AiSTIBHOCTI BKJIIOYAIOTHCS 10 CKIIAAy

orepaniiHuX BUTpaT B MOMEHT HapaxXyBaHHS.

3.6. O61iK06i noaimuxku w000 iIHWMUX AKMUEIE md 30008 A3AHb

3.6.1. 3ab6e3neuenns

3a0e3neueHHs] BU3HAIOTHCS, KOJIM TOBapHCTBO Mae TEMEpIlIHIO 3a00proBaHICTh (FOPUAUYHY abo
KOHCTPYKTUBHY) BHACJHIIOK MHHYJIOI MOJli, ICHYE HMOBIPHICTH (TOOTO OUIBLIE MOXJIMBO, HIK
HEMOXKJIMBO), 1[0 MOTallleHHs 3000B'A3aHHsI BUMaraTuMe BUOYTTS pecypciB, KOTpi BTUIIOIOTH y co0i1
€KOHOMIYH1 BUT'OJTH, 1 MO’KHA JJOCTOBIPHO OLIIHUTU CyMy 3000B's13aHHs. 3a0e3neueHHs B 2020 pori He
HapaxoBYBAJIHCh.

3.7. Inwi 3acmocoeani 001iK06i NOAIMUKU, WO € OOPEUHUMU OA POZYMIHHA (hinanco6oT
36imnocmi

3.7.1. [loxoou ma eumpamu

ToBapucTBO BH3HA€ JOXiA Bl HaJaHHSA MOCIYT, KoJu (200 y Mipy TOro, sIK) BOHO 3a/I0BOJIbHSE
3000B’s3aHHS 110JI0 BUKOHAHHS, MepeAarouud OOILUgHY MOCIyry (ToOTO aKTHB) KIII€EHTOBI. AKTHB
nepeaaeThes, Koy (abo y Mipy TOTo, SIK) KJIIEHT OTPUMY€E KOHTPOJIb HaJl TAKUM aKTHBOM.

Jloxin BiJ mpoaaxy (hiHAaHCOBUX aKTHBIB BU3HAETHCSA y MPUOYTKY ab0 30UTKY B pa3i 3a70BOJICHHS
BCIX HaBEJICHUX JaJll YMOB:

a) ToBapucTBO nepenae JOTrOBIPHI MpaBa Ha OJIEP KAHHSI TPOILIOBUX MOTOKIB BiJl TAKOTO (DiHAHCOBOTO
aKTHUBY;
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0) ToBapucTBO Mepenano MOKYIIEBl PU3UKKM Ta MEpeBark BiJl BOJOMIHHS, OB’ s3aH1 3 (pIHAHCOBUM
aKTHBIB;

B) 3a TOBapHCTBOM HE 3aJIMIIAETHCS aHI MMOJANIbBIIA YIaCTh YIIPABIIHCHKOTO MepcoHaNy y (hopmi, sika
3a3BMYail TOB’si3aHAa 3 BOJIOAIHHAM, aHI €(QEKTUBHUN KOHTPOJIb 3a MPOJaHUMH (HIHAHCOBUMH
IHCTpYMEHTaMH, IHBECTHUIIIITHOIO HEPYXOMICTIO a00 IHIIMMHU aKTHBAMU;

') CyMy JOXOJy MOKHA JOCTOBIPHO OIIIHUTH;

1) IMOBIipHO, 110 10 ToBapucTBa HAAIAYTh EKOHOMIUHI BUTO/M, TIOB’S13aH1 3 ONEPAIli€lo;

Ta

JAuBieHaH BU3HAIOTHCS 10X0/10M JIMIIIE Y pa3i, AKIIO:

- npaBo ToBapucTBa Ha OCpKAHHS BUILIAT 3a JWBIICHIAMU BCTAHOBJICHO;

- € WMOBIPHICTh, IO EKOHOMIYHI BHIOJM, TIOB’S3aHI 3 JUBIJCHIAMH, HAOIUAYTh 10
ToBapucTBa;

- CyMY JIMBIJICH/IIB MOKHA JJOCTOBIPHO OIlIHUTH.

Jloxin BH3HA€TbCA Y 3BiTI Mpo MpHOYTKM Ta 30MTKH 32 yYMOBH BiANOBIIHOCTI BH3HAYEHHIO Ta
KpUTEPIsIM BU3HAHHS. Bu3HaHHS J0X0y BiIOYBA€ThCS OAHOYACHO 3 BU3HAHHIM 30UIbIICHHS aKTUBIB
a00 3MeHIIeHHS 30008’ s13aHb.

Butparu — 11e 3MEHIICHHS! €KOHOMIYHUX BHT1]] IPOTATOM OOJIKOBOTO NEpioy Y BUTIISAL BUOYTTS UM
amopTH3alii akTUBIB a0 y BWIVIS/AI BHHUKHEHHS 3000B’s3aHb, PE3yIbTATOM YOTO € 3MEHIICHHS
YHCTUX aKTUBIB, 32 BUHATKOM 3MEHIICHHS, TIOB’13aHOTO 3 BUILIATAMH YYaCHHKAM.

Butparn BU3HAIOTBCS y 3BiTI Mpo MpUOYTKHA Ta 30MTKM 32 YMOBH BiJIOBIIHOCTI BU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 3011b11eHHS 30008’ s13aHb 400 3MEHIIIEHHS aKTUBIB.

Butpatn HerailHO BW3HAIOTBCS y 3BiTI MO NpUOYTKM Ta 30MTKM, KOJM BUJATKH HE HAJAIOThH
MaiOyTHIX €KOHOMIYHHMX BHTiZ a00 TOAI Ta TIi€0 MIpO0, KO MaiOyTHI €KOHOMIYHI BHTOIU HE
BIJINIOBIJaIOTh 200 MEepeCcTaloTh BIAMOBIAATH BU3HAHHIO SK aKTHUBY Yy 3BiTi PO (h)iHAHCOBUH CTaH.

Butpatu BH3HaIOThCS y 3BITI MPO NPUOYTKH Ta 30MTKH TaKOX y THX BMIIAJKaX, KOJIM BHHHUKAIOThH
3000B’s13aHHS 0€3 BU3HAHHS aKTHUBY.

Butpatu, noHeceHi y 3B'3Ky 3 OTPUMaHHSAM JIOXOJly, BUSHAIOTHCS Y TOMY K MEpi0i, 110 i
BIJIOBIAH1 TOXO/IH.

3.7.2. Bumpamu 3a no3ukamu

ButpaTtu 3a mo3ukamu, sSiKi HE € YaCTHHOIO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIOTbCs SK
yacTHHA coOIBApTOCTI aKTHBIB, BU3HAIOTHCS SIK BUTPATU NepioAy. ToBapHCTBO KalliTaiai3ye BUTpaTH
Ha TO3MKH, SKi 0e3MmocepelHbO BIAHOCATHCS N0 MNpuAOaHHS, OyIiBHHIITBA a00 BUPOOHHIITBA
KBaJT1(D1IKOBAHOT'O aKTUBY, SIK YaCTHHA COOIBApPTOCTI IIbOTO AKTUBY.

3.7.3. Onepauii 3 inozemnoro eantomoro (y pazi HaaeHocmi)

Omnepartii B iHO3€MHI BaiOTi 00JTIKOBYIOTHCS B YKPaiHChKUX IPUBHSX 32 OPILIHHUM KypcoM
oOMiny HamionanbHoro 6anky YkpaiHu Ha JaTy [poOBeJIeHHs oreparliil. MoHeTapHi1 akTUBHU Ta
3000B’s13aHHS, BUPAXKEH1 B IHO3EMHUX BaJIIOTaX, IEPEPaxOBYIOTHCS B TPUBHIO 32 BIIOBITHUMHU
kypcamu oominy HBY nHa naty 6anancy. HemoneTapHi cTarTi B iHO3€MHIM BaJIIOTI, K1 OI[IHIOIOTHCS
32 aMOPTHU30BaHOI0 COOIBAPTICTIO Ta 33 CIPABEAJIMBOIO BAPTICTIO BIJOOPaXarOThCs 32 KypCOM Ha
JaTy IpoBeJeHHs oUiHKU. KypcoBi pi3HUII, 1110 BUHUKIIM [IPH EPEPAXYHKY 32 MOHETAPHUMU
CTaTTSAMH, BU3HAIOTHCS B MPHOYTKY a00 30MTKY B TOMY MEpioji, y SKOMY BOHU BUHUKAIOTb.

3.7.4. Ymoeni 30006'a3annsa ma akmueu

20



ToBapucTBO He BU3HAa€e YMOBHI 3000B's13aHH: B 3BiTi 1po (hinaHcoBuil cTaH ToBapuctsa. lndpopmarris
PO YMOBHE 3000B'SI3aHHSI PO3KPUBAETHCA, SKIIO MOXKJIHMBICTH BUOYTTSI pecypciB, sIKi BTUIIOIOTH Y
co01 EKOHOMIYHI BUTOJW, HE € BijjajlieHor0. TOBapHCTBO HE BHU3HAE€ YMOBHI akTwBH. CTHCIA
iHpopMaLlis TPO YMOBHUI AaKTUB PO3KPHUBAETHCS, KOJIM HAIXOKCHHS EKOHOMIYHUX BHTIJ €
HMOBIpHUM.

4. Ocnoeni npunyuieHHA, OUIHKU Ma CyOHCEHHA

[Tpu minroroBui ¢iHancoBoi 3BiTHOCTI TOBapUCTBO 3MIHCHIOE OLIHKU Ta MPHUIYIIECHHS, SKI MArOTh
BIUIUB Ha €JeMEHTH (iHaHCOBOi 3BITHOCTI, rpyHTytounch Ha MC®3, MCBO Ta TiyMadyeHHsX,
po3pobaenux KomiteTom 3 TiiymadeHb MiKHApOHOI (iHAaHCOBOI 3BITHOCTI. OIIHKUA Ta CYyJKEHHS
0a3yI0ThCs Ha MOMEPEIHFOMY JOCBII Ta IHIIHMX (PAKTOpax, IO 33 ICHYIOUHX OOCTaBHH BBAXKAIOTHCS
OOIPYHTOBaHMMH 1 3a pe3yJbTaTaMHu SKHUX HPUHAMAIOTBCS CY/PKEHHS MI0J0 OaJaHCOBOi BapTOCTi
aKTUBIB Ta 3000B’s3aHb. Xo0ua LI pO3paxyHKU 0a3zyrOThcs Ha HasBHIM y KepiBHHMLTBAa ToBapHCTBa
iHdopmanii Mpo MOTOYHI MOAil, (aKTUYHI PE3yNbTaTH MOXYTh 3PELITOI0 BIAPI3HATHCA BiJl IIUX
po3paxyHkiB. O06nacTi, e Taki Cy/KEHHS € 0COOJIMBO BAKIMBUMH, O0JIACTI, IO XapaKTEPU3YIOTHCS
BUCOKHMM pIBHEM CKJIQJHOCTi, Ta 00JacTi, B SKHX MPHUITYIIECHHS W PO3paXyHKH MarOTh BEIIMKE
3HAUEHHS IS MATOTOBKH (piHAHCOBOI 3BiTHOCTI 32 MC®3, HaBeneHI HUXKYE.

4.1. Cyostcennn w000 onepayiit, noodiii a6o ymoe 3a eiocymuocmi konkpemuux MC®D3

SAxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCS JIO Omeparii, iHmoi momii abo yMOBH,
KepiBHUITBO ToBapuCcTBa 3aCTOCOBYE CY/KEHHSI IMiJl Yac po3poOJICHHS Ta 3aCTOCYBaHHs OOJIKOBOI
HOJITHKH, 100 iH(opMarlis Oyia TOpEedHOO sl TOTPed KOPUCTYBAYIB ISl IPUHHSTTS €KOHOMIYHUX
pillIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 1110 ()iHAHCOBA 3BITHICTh:

° MoJiae JOCTOBIpHO (piHAHCOBMI cTaH, (PIHAHCOBI pe3yNbTaTH MAISUIBHOCTI Ta TPOIIOBI
notoku ToBapuCTBa;

° BiJoOpa)kae E€KOHOMIYHY CYTHICTh OIlepaliii, IHIMX MNoJaii abo yMOB, a He JIMIIe
IOpuIn4Hy hopmy;

° € HEUTPaAJIbHOIO, TOOTO BUILHOIO B1J YIIEPEIKEHb;

° € TIOBHOIO B yCIX CYTTEBUX aCIEKTaXx.

[Tix yac 3MiliCHEHHS CY/IP)KEHHSI KEPIBHUIITBO TOBapUCTBA MOCHIIAETHCA HA MPUUHSTHICTH HaBEICHUX
Tl JKepen Ta BPaxoBYeE iX Y HU3X1THOMY MOPSIKY:
1) BuMoru B MC®3, y sIKuX 1J1eThCS PO MOIOHI Ta OB’ A3aH1 3 HUMH MMUTaHHS;

2) BHU3HAUEHHS, KpUTEpii BU3HAHHS Ta KOHILIEMIIi OI[IHKH aKTHUBIB, 3000B’s3aHb, JOXO/IB Ta
Butpar y KonuenryanbpHiii 0CHOBI ()1HaHCOBOI 3BITHOCTI.

[lin yac 3piiicHEHHsI CyIKEHHs KEepIBHMITBO ToBapuCTBa BpaxoBy€ HAMOCTaHHIIII IOJOKEHHS
IHIIMX OpraHiB, ILIO0 PO3POOJAIOTh Ta 3aTBEPKYIOTh CTaHAAPTH, AKI 3aCTOCOBYIOTH MOAIOHY
KOHIENTYalbHY OCHOBY JUIsl PO3pOOJIEHHSI CTaHIApTiB, 1HIIY Mpodeciiiny aiTepaTypy 3 oOJiKy Ta
NPUKHATI TayTy3eBi NPaKTHKH, TIEIO MipOI0, IKOIO BOHU HE CylepeyaTh BUIe3a3HAUCHUM JPKEpeIaMm.

Onmnepariii, mo He pernamenTyoTbess MC®3 ToBapucTBOM HE 3/1HCHIOBATUCH.
4.2. Cyoorcenns wiooo cnpaseonueoi eapmocmi akmuegie Toeapucmea

CrpaBe/uiiBa BapTiCTh 1HBECTHUIIi, IO AKTUBHO OOEPTAIOTHCS HAa OPraHi30BaHUX (HIHAHCOBUX
PHHKaX, pO3PaxOBYEThCS HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpHUTTS TOPTiB Ha
3BITHY JaTy. B iHIIMX BHUMagkax OIiHKa CIpaBeUIMBOI BApTOCTI IPYHTYETHCS Ha CYKEHHSAX OO
nependadyyBaHMX MalOyTHIX TpOIIOBUX IOTOKIB, ICHYIOUOI E€KOHOMIYHOI CHUTYyalli, pPH3HUKIB,
BJIACTUBUX PI3HUM (DIHAHCOBHUM iHCTpYMEHTaM, Ta 1HIIHMX (aKTopiB 3 BpaxyBaHHAM BuMor MCD3 13
«Or11iHKa CTIpaBeIITUBOT BApTOCTI.

4.3. Cyoorcennsn w000 3min cnpageodueoi eapmocmi hinancoeux akmueie
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KepiBaunrso ToBapucTBa BBaXkae, M0 00IKOBI OI[IHKH Ta MPUITYIIEHHS, K1 MalOTh CTOCYHOK JI0
OLIIHKM (DIHAHCOBUX IHCTPYMEHTIB, € PUHKOBI KOTHPYBAaHHS HE JIOCTYIIHI, € KIIOUOBHM JDKEPEIOM
HEBU3HAYEHOCTI OIL[IHOK, TOMY IIIO:

1) BOHHU 3 BUCOKHM CTYIICHEM MMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIBKH OILIIHKH
0a3ylOThCS Ha MPHITYIICHHSIX KEPIBHUITBA MIOJO BiJCOTKOBUX CTAaBOK, BOJIATHIBHOCTI, 3MiH
BAIIOTHUX KYpCiB, MOKa3HUKIB KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUTYBaHb MijJ Yac OLIHKU
IHCTPYMEHTIB, a TAKOX crielpiIYHUX 0COOJMBOCTEH Omepariii; Ta

2) BIUTMB 3MIHH B OIIIHKax Ha aKTHBH, BiIOOpa)KeHi B 3BiTi PO (iHAHCOBUI CTaH, a TAKOXK Ha
JOXOIH (BUTPATH) MOXe OyTH 3HAUHUM.

SIx6u kepiBHMITBO ToBapucCTBa BUKOPHCTOBYBAJIO 1HINI HMPUIYIICHHS MIOAO BiJCOTKOBHX CTaBOK,
BOJIATHJIBHOCTI, KypCiB OOMIHY BaJIIOT, KPEIUTHOTO PEHTHUHTY KOHTpareHTa, Aath odepTH i
KOpUTYBaHb Ii/1 4ac OLIHKH IHCTPYMEHTIB, Oiibla a00 MeHIa 3MiHa B OIiHIII BapTOCTi (hiHAHCOBUX
IHCTPYMEHTIB y pa3i BIICYTHOCTI PHUHKOBUX KOTUPYBaHb Mayia O iICTOTHUM BIUIMB Ha BiIOOpaKEHUH y
¢iHaHCOBIH 3BITHOCTI YMCTHI TPHOYTOK Ta 30U TOK.

Po3yMitoun Ba)JIMBICTh BHKOPHCTaHHS OONIKOBHX OIIIHOK Ta NPUIYHICHb IOAO CHPaBEIINBOL
BapTOCTI (pIHAHCOBMX AaKTHBIB B pasi BIJICYTHOCTI BXIJHUX JAHMUX IIOJO CIPaBEAJIUBOI BapTOCTI
nepmioro piBast, KepiBHunrBo ToBapucTBa IUIaHye BHKOPHCTOBYBATH OIIHKM Ta CYKEHHS SKi
0a3yroThcs Ha mpodeciitHiil komneTeHuii npaiiBHukiB [lignpuemcTBa, T1OCBiAl Ta MUHYIHUX MOJIAX, a
TAaKOXX 3 BUKOPUCTAHHSM pO3pPaxyHKiB Ta MoJeled BapToCTi (IHAHCOBUX AaKTHBIB. 3alydyeHHS
30BHIIIHIX €KCIEPTHUX OLIIHOK 100 TaKuX (PIHAHCOBUX IHCTPYMEHTIB JI€ OIliHKA, siKa 0a3yeThCs Ha
npodeciifHii KOMIETeHIii, JOCBiJli Ta po3paxyHKaxX € HEI0CTaTHbhOI, Ha AyMKy KepiBHHITBaA €
MPUAHATHAM Ta HEOOX1THUM.

BukopucraHHs pi3HUX MapKETHHTOBHX NPUIYHICHb Ta/ad0 METOMIB OILIHKH TaKOXX MOXXE MaTH
3HAYHUH BIUTMB HA TIepe0adyBaHy CIIPaBEIIUBY BapTIiCTh.

4.4. Cyostcennsn w000 o4iKysanux mepminie ympumyeanus iHancoeux iHCmpymenmis

KepiBauurso ToBapucTBa 3acTocoBye mnpodeciiiHe CyIKEeHHS MO0 TEpPMIHIB YTPUMaHHS
(iHaHCOBUX 1HCTPYMEHTIB, 110 BXOJATh JI0 CKJIany (iHaHcoBUX akTUBIB. [IpodeciiiHe cymkeHHs 3a
IIUM MUTAHHSIM IPYHTYETHCS Ha OLIHLI PU3UKIB (JIHAHCOBOTO 1HCTPYMEHTY, HOro mpuOYyTKOBOCTI i
OUHaMILI Ta iHmMX (akropax. IIpoTe iCHYIOTP HEBM3HAY€HOCTI, SKI MOXXYTh OyTH MOB’s3aHI 3
NPU3YNUHEHHSAM O00Iry I[IHHUX [anepiB, L0 HE € MIJKOHTPOJIbHUM KEepIBHULUTBY ToBapucTBa
(bakTOpOM 1 MOKE CYTTEBO BIUIMHYTH Ha OLIIHKY (DIHAHCOBUX 1HCTPYMEHTIB.

4.5. Cyoorcenns w000 6uA61eHHA O3HAK 3HEUIHEHHA AKMUGIE
KommriB po3MimieHnx B 6aHKax, sKi 3HAXOASAThCS Ha CTaJlii JIKBiAallii HEMae.

Ha koxny 3BiTHY naTy ToBapucTBO TPOBOIUTH aHAMI3 1€0ITOPCHKOT 3a00PTrOBaHOCTI, 1HIIIOT
nebiTopchKoi 3a00proBaHoOCTI Ta iHIIUX (DIHAHCOBUX aKTHBIB Ha MPEAMET HASBHOCTI O3HAK X
3HEIIHeHHs. 30UTOK BiJ] 3HEI[IHEHHSI BH3HAYAETHCS BUXOSYU 3 BIACHOTO MPO(ECiitHOTO CY/HKeHHS
KEpIBHULITBA 32 HASBHOCT1 00’ €KTHBHUX JIaHUX, 1[0 CBITYATh PO 3MEHIIEHHS nepeadadyBaHuX
MaifOyTHIX T'pOIIOBHX MOTOKIB 33 JAHUM aKTHBOM Y pe3yJbTaTi o/iHi€T a00 KUTbKOX MOJIH, 110
B1I0YJIMCS Miciisl BU3HAHHS (DIHAHCOBOTO aKTHBY.

MC®3 9 Bumarae CTBOpEHHS pe3epBiB IMiJ OYIKyBaHI KPEOUTHI 30MTKH, TOOTO 30MTKHU BiA
3HEILIHEHHS, K€ MOXKE CTaTHCS B MaillOyTHbOMY, HaBIThb 3 MIHIMaJIbHOIO WMOBIPHICTIO. BigHOCHO
(iHAHCOBUX aKTHBIB, SIKi OIIIHIOIOTbCA 3a aMOPTHU30BAHOIO BapTICTIO, TOBapuUCTBO Ha JaTy
BUHUKHEHHS (DIHAHCOBUX aKTHUBIB Ta Ha KOKHY 3BITHY J1aTy BU3HA4a€ PIBEHb KPEIUTHOTO PU3HKY.

O3Hakamu 3HEIIHEHHSI MOXKYTh OyTH :
- MOTIPIIEHHS CUTYallli Ha PUHKY;
- 3011bIIEeHHS (DAKTOPIB T'ay3€BOTO PU3UKY;

- noripuieHHs (piHaHCOBOTO CTaHy €MITEHTA;
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- HOPYIICHHS TOPSAIKY TUIATEXIB ;
- BUCOKA HMOBIPHICTh OaHKPYTCTBA €MITEHTA ;
- BU3HAHHS 3HIKEHHS KPEIUTHOTO PEUTHHTY PEUTHHTOBHM ar€HTCTBOM.

ToBapucTBO BHU3HAE pe3epB MiA 30MTKH A OUYIKYBAaHMX KpPEAMTHUX 30WUTKIB 3a (piHaHCOBHMH
aKTHBaMHU, SIK1 OI[IHIOIOTBCS 32 aMOPTHU30BaHOKO BAPTICTIO, Y PO3MIPi OUIKYBaHUX KPEIUTHUX 30UTKIB
3a BeCh CTpPOK Jii (hiHAHCOBOTO aKTHUBY (IIpH 3HAYHOMY 3OUIBIICHHI KPEAUTHOTO PHU3UKY/IJIA
KPEIUTHO-3HEIIHEHNX (PIHAHCOBUX aKTHBIB) a00 12-MICSYHUMH OYIKYBaHMUMH KpPEIUTHUMU
36utkamu (y pa3i HE3HAYHOTO 3POCTAHHS KPEAUTHOTO PU3HKY).

3a3BHuail OUIKyeThCs, IO OYIKYBaHI KPEJUTHI 30MTKH 332 BeCh CTPOK il MarOThb OyTH BH3HaHI 110
TOro, K (pIHAHCOBMM 1HCTPYMEHT CTaHe NMPOCTPOYEHUH. SIK mpaBmilo, KPEAUTHUH PU3HMK 3HAYHO
3pocTae me A0 TOro, K (DiHAHCOBUU IHCTPYMEHT CTaHE MPOCTPOYCHHM abo Oyje MOMIYCHO 1HII
YMHHUKU 3aTPUMKHU IUIATEXKIB, 10 € creuu(IYHUMHU s NO3UYalIbHUKA, (HAIPUKIAA, 31HCHEHHS
Moudikarii abo pecTpyKTypH3arlii).

KpenutHmii pusnk 3a (iHAHCOBUM IHCTPYMEHTOM BBQ)KA€TbCI HHU3BKUM, SKIIO (piHAHCOBHI
IHCTPYMEHT Ma€ HU3bKUH pPHU3MK HAacTaHHSA Ae(dOoNTy, MO3MYAIBHUK MAa€ IOTY)XHIA MOTeHIiall
BUKOHYBaTH CBOi JIOTOBipHI 3000B'S3aHHS IOJO TPOIIOBHX TIIOTOKIB y KOPOTKOCTPOKOBIMH
MEPCIeKTHBl, a HECHPUSATIMBI 3MIHM B EKOHOMIYHHMX 1 JIJJOBUX YMOBaX Yy JOBIOCTPOKOBIi
NEPCHEKTHBI MOXYTh 3HU3UTH, aje HE OOOB’S3KOBO 3JaTHICTh MO3WYAIbHHKA BHKOHYBAaTH CBOI
3000B's13aHHS II0JI0 JIOTOBIPHHUX I'POIIOBUX IMOTOKIB.

@DiHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, IO MAIOTh HU3BKUI KPEIUTHUN PH3HK JIMIIEC HA
MiJICTaB1 TOTO, IO PU3HUK AC(POITY 32 HUMU € HIDKYUM, HDK PU3UK AePONTY 3a IHIUMHU (HiHAHCOBUMHU
iHCTpyMeHTamMu ToBapucTBa ab0 HIXK KPEIUTHHUN PU3HK FOPUCAMKIIL, B sikii ToBapucTBO 31iHCHIOE
TISUIBHICTD.

OuikyBaHi KpeIuTHI 30UTKU 32 BECh CTPOK Jlii HE BU3HAIOTHCS 32 (PIHAHCOBUM IHCTPYMEHTOM IPOCTO
Ha MIiJCTaBl TOro, ILIO0 BiH BBaXaBCS IHCTPYMEHTOM 13 HM3BbKUM KpPEIUTHUM PHUZHKOM Y
NOTEepeAHbOMY 3BITHOMY I€pIOJil, aje He BBAXAEThCS TAKUM CTAaHOM Ha 3BITHY JaTy. Y TakoMmy
BUNa/ Ky TOBapHCTBO 3'ACOBYE, UM Majo MICIE 3HAYHE 3POCTAHHS KPEAUTHOIO PU3UKY 3 MOMEHTY
NEPBICHOIO BU3HAHHS, a OT)KE€ YU IocTaja MoTpeda y BU3HAHHI OYIKYBAHUX KPEAUTHUX 30MTKIB 3a
BECh CTPOK Aii.

OuikyBaHl KpeIuTHI 30MTKM BIJOOpa)karoTh BJacHI OYiKyBaHHS ToBapuCTBa OO0 KPEIUTHHUX
30UTKIB.

4.6. Buxopucmannsa cmagoKk OUCKOHMYBAHHA

CraBka TUCKOHTY - II€ NPOLIEHTHAa CTaBKa, sIka BUKOPUCTOBYETHCS Ul NEpepaxyHKy MalOyTHiX
MOTOKIB JIOXO/IIB B €JUHE 3HAYEHHsI TETEPIIIHbOI (IOTOYHOI) BapTOCTI, KA € 06a3010 /ISl BUZHAYCHHSI
PUHKOBOT BapTOCTi Oi3Hecy. 3 €KOHOMIYHOI TOYKHM 30py, B PpOJIi CTaBKM IHUCKOHTY € OaxxaHa
IHBECTOpY CTaBKa JOXOJYy Ha BKJIAJCHMH KamiTajd y BIANOBIJIHI 3 PIBHEM PHU3UKY MOIIOHI 00'€KTH
IHBeCTyBaHHs, a0 - CTaBKa JOXOJy 3a aJbTepHAaTHMBHUMHU BapiaHTaMU 1HBECTHUIH 13 3iCTaBISHHA
piBHsI pU3UKY Ha J1aTy oimiHkd. CTaBKa TUCKOHTY Ma€ BU3HAUATHCSA 3 YpaXyBaHHIM TPbOX (haKTOPIB:
a) BapTOCTI rpoleif y yaci;

0) BapTOCTI JKEpen, Kl 3aIy4aroThesl JUIsl (piHaHCYBaHHS 1HBECTHUIIIHOIO MPOEKTY, SKI BUMAararmTh
pi3H1 piBHI KOMIIEHCAIliT;

B) ¢akTOpy pU3HKy a00 Mipy HMOBIPHOCTI OTPUMaHHS OYIKYBaHUX Y MallOyTHbOMY JIOXO/IIB.

Cranom Ha 31.12.2020 cepenHbo3BakeHa CTaBka 3a moprdeneM OaHKIBCBKUX JIEMO3UTIB Yy
HalllOHAJTBHIA BaMOTI B 0OaHKaxXx, y SKUX HE BBEICHO THMYAcOBY ajMiHICTpalifo abo He
3arpoBaKEHO JIIKBialiifHy Komicito, craHoBuna 10,4 % piunux. . IHdopmaris, mo BUKopucTaHa
JUUISl BU3HAYCHHS CEPEIHbO3BAKEHOI CTaBKU ojiepkaHa 3 odimiitnoro caiity HBY 3a mocunanusm
Financial _markets.xIsx crtaBky BificoTKa 3a OaHKIBCBKUMH JICTIO3UTAMH.

4.7. Cyoixcenna w000 RNpagoMIipHOCMI 3ACHIOCY8AHHA NPUNYWLEHHA W(000 30AMHOCMI 6ecmu
OianvHicmo Ha 0e3nepepeniil 0CHOBI.
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[ToniTuko-ekOHOMIYHA CHUTyallis B YKpaiHl TPOTATOM OCTaHHIX POKIB JHINANacsi JAOCTaTHHO
CKJIQJIHOIO, IO HAa JAYMKY YIPaBIIHCHKOTO TepcoHanmy ToBapucTBa Oyn0 CIPUYUHEHO TpPhOMa
OCHOBHUMH TpymnamMu (akTopiB: 1) CKIIATHOIO TEOMOJITHYHOIO Ta T€OCKOHOMIYHOK CHUTYAIlI€l0 B
CBITi; 2) IPOJOBXKEHHSAM 30pOHHOrO KOH(IIKTY Ha cXOoAl YKpaiHH i, SK HACTiJOK, HMOTJIMOICHHS
KpU3H B POCIHCHKO-YKpPAiHCHKUX BIIHOCHMHAX; 3) CKJaJHa BHYTPIIIHBOMOJITHYHA Ta €KOHOMIiYHA
CHUTYallis B KpaiHi.

CralibHICTh €KOHOMIKM YKpaiHM B 3HAYHIM Mipl 3aJeKaThuMe BiJ TOJITHKA Ta il ypsay,
CIpSIMOBaHUX HAa peQOpMYyBaHHS aIMIHICTPATUBHOI Ta MPABOBOI CHCTEM, a TAKOX CKOHOMIKH B
niomy. BHacmimok mporo AisIbHOCTI B YKpaiHi BJIaCTHBI PU3HKH, SKHUX HE ICHYE B yMOBaX OLIbIIT
PO3BHHEHUX PHUHKIB.

[Ipotsirom 2020 poKy CHOCTEpIraeThCsA 3HAYHE IOTPSCIHHS Ha CBITOBOMY PHHKY, BHKJIMKaHE
crayiaxoM KopoHaBipycy. Pa3om 3 iHmmMu dakropamu, 1e IpHU3BENIO 10 PI3KOTo 3HKEHHS I1HU Ha
HadTy Ta QOHIOBHUX IHJCKCIB, a TAKOX 3a PaXyHOK 30UIbIIECHHS IMOMUTY HACEJICHHS Ha 1HO3EMHY
BAIIOTY Ta BIJICYTHICTIO BiAIOBIJHOI FOTIBKOBOI BAIOTHOT MacH KypC I'pUBHI 3HU3HUBCS BiJ] TOYATKY
poky. BiamoBimarounm Ha MOTEHLIMHO CEpHO3HY 3arpo3y KOPOHABIpYCY ISl OXOPOHU 3A0POB S,
YKpaiHChKI YpSAOBI OpraHM BXXWJIHM 3aXOJiB MO0 CTPUMYBAHHS CIIANaxy, BBOASYM OOMEKEHHs Ha
nepeMillieHHs JiIoJei BcepequHi YKpaiHM Ta MK MICTaMH B perioHax, ikl MOXYTh HaiOinbIie
MOCTPAXIaTH, IPU3YIUHEHHS TPAHCTIOPTHUX 3B'I3KiB 3 YKpaiHOO Ta 0OMeXeHHs B3y 10 YKpaiHu.
Cranom Ha 31 rpyans 2020 poxy B YkpaiHi JisiB KapaHTHH Ta OyJI0 3ampoBaKEHO 0OMEKyBaJIbHI
MPOTUENiIeMiuHI 3axoau 3 MeToro 3amobiranHs mommpeHHro Covid-19, IlocranoBoro Kabinery
MinictpiB Ykpainu Nel04 Bin 17 mrotoro 2021 poky BiamoBigHi 3axoau Oyao MpPOAOBXKEHO Ha
nepion a0 30 kBiTHs 2021 poky.

Binbir mmpoki eKOHOMIYHI HACHIIKK MUX IMOAIN BKIIOYAIOTh: |)3HM)KCHHS JUJIOBOI aKTMBHOCTI Ta
TOCIIOIAPCHKOT MIsTLHOCTI B YKpaiHi, 0 Ma€ BIUIMB HA JIAHIFOTH TIOCTABOK, BKIIOYAIOYH TOPTiBIIIO
Ta TPAHCIIOPT, MOJIOPOKI Ta TYPU3M, pO3Bark, BAPOOHUIITBO, OYAIBHUIITBO, PO3API0, CTpaXyBaHHS Ta
OCBITY; 1 2) 3pOCTaHHS CKOHOMIYHOI HEBH3HAUEHOCTI, IO B1I0OpaKae€ThCs HA OUTBII MIHJIIMBHX I[IHAX
Ha aKTUBU Ta OOMIHHHUX Kypcax.

[Ipn ckimagaHHi 1i€l (IHAHCOBOI 3BITHOCTI BpPaxOBYBAJIMCA BIJOMI Ta OIIHIOBaHI pe3ylbTaTu
BUIII€3a3HAYCHUX MOAIA Ha (DiHAHCOBHUH CTaH 1 pe3yiabTaTu AiIbHOCTI TOBapUCTBa y 3BITHOMY
nepiofl. KepiBHUUTBO CTEXUTh 3a CTAaHOM PO3BUTKY IMOTOYHOI CHUTYyalll 1 BXXHMBAa€ 3axOJiB, 3a
HEOOXIMHOCTI, AN MiHiMi3alii Oyab-SKMX HETaTHBHUX HACHIAKIB HACKIJIbKHA 1€ MOXIIHBO.
[Toganbemmii HETaTUBHUA PO3BUTOK MO Y MONITHYHUX, MAKPOEKOHOMIYHHAX YMOBaxX Ta/abo yMoBax
30BHIIIHBOI TOPTiBII MOK€ 1 Jajii HEraTMBHO BIUIMBAaTH Ha (DIHAHCOBUIM CTaH Ta pe3yJbTaTH
nisutbHOCTI TOBapHCTBa y Takwid crocio, Mo Hapa3i He Moke OyTH BU3HAYCHHH.

dinaHcoBa 3BITHICTb ToBapucTBa MIATOTOBIEHA BUXOAAYM 3 TPHUIYIIEHHS Oe3MepepBHOCTI
JISITBHOCTI, BIATIOBITHO JI0 SIKOTO peasii3allis aKTUBIB 1 MOTAIeHHS 3000B’13aHb B1IOYBAETHCS B XO/I1
3BMUaiiHOi AisibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYA€ KOPUI'YBaHHS, sIKi HeoOXifHO Oyino 6
MPOBECTH B TOMY BHWIAJKY, sSKOM KowmmaHisi He MOIJIO TPOJOBXKUTH TOAIbIIE 3AIHCHCHHS
(biHaHCOBO-TOCTIOAAPCHKOT JiSUTBHOCTI BIAMOBIHO 10 MPUHLUIIIB 6€31epepBHOCTI MisTIBHOCTI.

KepiBHHIITBO 3/1MCHIOE OIIIHKY BIUIMBY BiJ] 3allpOBa/UKEHHS KapaHTHUHY Ha JisuibHICTh y 2020 porri
SIK HECYTTEBY.
Hapasi, ToBapucTBO mpalioe y 3BUMHOMY PEXHUMi, CKOPOUEHHSI OOCSTIB JisNIBHOCTI HE TUIAHYETHCS.
3HeniHeHHd (IHAHCOBUX Ta HE(PIHAHCOBUX aKTHBIB uepe3 BIUIUB KapaHTUHHUX 3aXOJiB HE
BiZIOyBaJOCh.

5. Poskpumms ingpopmauii uy000 6uKOpuCmanHus cnpaseonueoi eapmocmi

5.1. Memoouxku ouinweanna ma 6XiOHi OaHi, GUKOPUCMAHI OA CKAAOAHHA OUIHOK 34
CHpageousor0 eapmicmio
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ToBapucCTBO 3IIMCHIOE BHUKIIOYHO O€3MepepBHI OIIHKK CIPaBEIMBOI BapTOCTI aKTHUBIB Ta
3000B’513aHb, TOOTO Taki OIiHKH, AKi BUMaraiTbcss MCD3 9 Ta MC®3 13 y 3BiTi npo (iHaHCOBUI

CTaH Ha KiHeIlb KO)KHOTO 3BITHOTO MEPioy.

Kitacu aktuBiB Ta Meton
3000B’s13aHb, MeToauKHY OLIIHIOBAHHS OLIIHKHU Bxigui mani
OIlIHEHUX 3a (pUHKOBUH,
CIIpaBEeTUBOIO JOX1THHH,
BapTICTIO BUTPATHUI)
I'pomioBi KomTH [epBicHa Ta moabIIa OIiHKa PunkoBuii Odiuiitni kypeu HBY
TPOIIOBUX KOIITIB 3IHCHIOETHCS
3a CIIPaBEITUBOIO BaPTICTIO, sSIKA
JIOPIBHIOE iX HOMIHAIBHIN
BapTOCTI
JleGiTopchka [TepBicHa Ta mogaJpIa OIliHKA JoxigHui KonTpakTHi ymoBH,
3a00proBaHICTh nebiTOPChKOT 3a00ProBaHOCTI HMOBIPHICTB
3MIIACHIOETHCS 32 CIPABEIIUBOIO MOTAlIeHHS O4iKyBaHi
BapTICTIO, SIKa JIOPIBHIOE BAPTOCTI IPOIIOBI TIOTOKH
MOTaIIeHHs, TOOTO CyMmi
OUIKYBaHUX KOHTPAKTHUX
IPOIIOBUX MOTOKIB HA ATy
OIIIHKHU
[HCTpy™MEHTH [lepeicHa oriHKa iIHCTPYMEHTIB PunkoBuit OdiniiiHi 6ip>KOBi KypcH
Karmrany: KaImTanry 34iHCHIOETbCSA 3a 1X oprasi3aTopiB TOpPriB Ha
dinaHCOBI iHBeCTHIII] | CIpaBeIIMBOIO BAPTICTIO, sIKa JIaTy OIiHKH, 32
y BUJISIIL AKIIii Ta 3a3BUYal JOPIBHIOE IIiHI omeparlii, B BiJICYTHOCTI BU3HAYEHOTO
KOPIOPATUBHUX MpaB | XOJi K01 OyB OTpUMaHUN aKTHB. Oip>)KOBOT'0 KypCy Ha JIaTy
B 00’ €KTI [lonmanpima oriHka iHCTPYMEHTIB OLIIHKH,
IHBECTYBaHHS . KaImTany 37iHCHIOETbCS 3a BUKOPHUCTOBYIOThCS JIaHi
CITPaBEIMBOIO BAPTICTIO HA JIaTy (hiHAHCOBOT 3BITHOCTI
OL[HKH. 00’€eKTa IHBECTYBaHHS,
30KpemMa JIaHi po3iry
3BiTy npo ¢inancoBuit
ctaH — BiacHuii karmiTair.
ITorouni IlepBicHa Ta mojanpIla OLiHKA Butparnuit | KonTpakTHi ymMoBH,
3000B’A3aHHS MOTOYHMX 3000B’s13aHb HMOBIPHICTb
3/1IHCHIOETHCS 32 BapTICTIO MOTallIeHHs O4iKyBaHi
MOTaIIEHHS T'POIIOBI TMOTOKH

5.2. Inwi po3kpummas, wio eumazaromoca MC®3 13 «Ouinka cnpageonueoi eapmocmiy
Iepapxia 0xcepen cnpagednueoi eapmocmi

[Ipn omiHIi chpaBeAMBOI BapTOCTI KOMIIAHIS TOBHMHHA MAaKCHMalbHO MOMKJIMBOIO MIPOIO
BUKOPHCTOBYBATH BIAMOBI/IHI CIIOCTEPEKYBaH1 BUXIHI /1aH1 1 3BECTH /10 MIHIMyMY BUKOPHCTAHHS HE
cnoctepexxyBanux BuximHux nganux. MC®3 (IFRS) 13 BBoauTh iepapXito pKepen CrpaBeIIHBOi
BapTOCTi, y paMKax sKOi BCTaHOBJIOETHCS MPIOPUTETHICTh BUXIIHUX JaHUX TPH OIIHII
CIIPABEITABOLI .

Jlo mepmioro piBHA  iepapXii HajiexaTb KOTHPYBaHHS Ha AKTHUBHOMY PHUHKY 3 1J€HTHYHUM
aKTUBaMH, a00 3000B'13aHHAMHU, 1HPOPMALIIIO TPO SKUX KOMIIaHig MOXE OTPUMATH Ha ATy OLIHKH.
Hampuknan, nepmuii piBeHb CKJIaIal0Th KOTUPYBAHHS MAHOBUX IIHHHUX TaIepiB, TOPTIBIS SKUMHU
3nificHIoeTbess Ha JIoHMOHCBKINM (oHIOoBIM Oipki. Ha 1i aktuBu abo 3000B'i3aHHS TOBHMHHI OyTH
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KOTUPYBJIbHI IIHU, BCTAHOBJICHI Ha aKTUBHUX PUHKAX IIOJ0 1ICHTUYHUX aKTUBIB a00 3000B'sA3aHb,
0 SIKMX OpraHi3allisi Mae JOCTYI Ha JnaTy Bu3HaueHHsS. Lli iHM Aar0Th HAWOUTBIN HaniliHE JOKa3
CIIPaBEIIMBOI BAPTOCTI.

Jlo npyroro piBHS BiTHOCATHCS BUXIAHI JaHi, BIIMiIHHI BiJl KOTHPYBaHb, BKJIIOUEHUX B IEPIIUI
piBEHB, CIIOCTEPIraloThes ISl aKTUBY a00 3000B's13aHHs Oe3mocepenHbo abo onocepeakoBano. Croau
HaJIe)XaTh MPOIICHTHI CTaBKHU 1 KPUBI MPUOYTKOBOCTI, SKI MEPErJISLAAINCS 3 TICBHOIO MEPI0OTUIHICTIO,
Ma€eThCS HA yBa3l BOJATWIBHICTH Ta KpenuTHi cupeau. [lo maHoi rpymu iepapxii crpaBeanuBoi
BapTOCT1 BITHOCATHCS Ti aKTHBHU 1 3000B'sI3aHHSI, HA KI HEMa€ B HASBHOCTI KOTHPYBaJbHHUX IiH Ha
AKTUBHOMY PUHKY, aJi¢ OIIHKY SKHX 32 CIPaBEJIMBOIO BAPTICTIO MOXKHA 3/IIMCHIOBATH BUXOJSYH 3
HACTymHUX (aKTOPiB:

- KOTUPYBAJIBHUX I[iH HA aHAJIOTTYHI Ta CX0K1 aKTUBH a00 3000B's13aHHS HA aKTUBHUX PUHKAX;

- KOTUPYBaJIbHUX I[iH HA 1IEHTHYHI a00 NMOIi0HI aKTUBHU a00 3000B's13aHHS HA pUHKAX, SIKi HE €
AKTHBHUMH.

Jlo TpeThoro piBHSA BIIHOCATBCS HE CIIOCTEPSKHMH BUXIIHI JaHI JUIS OILIHKKA aKTHBY a0o
3000B's:3aHHsA. Lle Temmu pocTy, sIKi 3aCTOCOBYIOTBHCS IOJO OYIKYBAaHHMX TPOIIOBHX IOTOKIB JUIS
OIliHKH Oi3HeCcy a00 HEKOHTPOJIbOBAHOI YACTKH YJ4acTi B KOMITaHi1, aKIlii sIK01 KOTUPYIOThCS Ha OipxKi,
JOBFOCTPOKOBHI BaJIIOTHUW CBOI, TPHUPIYHMN OMNI[IOH Ha OIip)KOBi akmii, NMpPOLEHTHA CTaBKa,
3000B'13aHHS 3 MPUITMHCHHS €KCIUTyaTarlii, 3a3HadyeHi B JIUJIOBIM KoMmOiHarii, Ta iHme. o TpeThoro
piBHS iepapxii cripaBeIMBOI BAPTOCTI aKTUBIB Ta 3000B'sI3aHb BIAHOCATHCA Ti 3 HUX, 32 SKUMH TakKa
OIliHKA He 0a3yeThCs Ha BUMIPHUX PUHKOBHUX JaHHX.

ToBapHCTBO IS OLIIHKM CIIPABEIMBOI BaPTOCTI (PiHAHCOBUX 1HBECTHUIIIH, K1 BITHOCATHCSA 0 3-TO
PiBHSA i€papXii, BUKOPUCTOBYE 3aKPUTI BX1JHI JJaHi, SKILIO BIAMOBIIHUX BIAKPUTHUX JAHUX HEMae, 110
nepeadavyaeTbCs B CUTYalISIX, KO AiSJIbHICTh PUHKY JJISl aKTUBY a00 3000B’s13aHHS Ha JIaTy OLIHKU
He3HauHa, a0o 11 B3arayi Hemae. [IpoTe, MeTa OIliHKHM CIIpaBeAJIUBOI BAPTOCTI 3aJTUIIAETHCS TAKOIO XK.
He 3Ba)karoun Ha KOMILIEKC aHAJITUYHHUX Ta OpraHi3alifHO-pO3MOPSIUUX 3aXO0JliB, 10 SIKUX BIAJIOCS
ToBapucTBO, 3aKpHUTI1 AaH1 AJs OLIIHKK CIIpaBeAIMBOI BapTOCTI (JIHAHCOBUX 1HBECTHIIIH 3-TO piBHSA B
2020 poui BHABMIMCS BiACYyTHI. ToMy akTUBM 3-TO piBHS i€papxii OOJIKOBYBalIMCS CTaHOM Ha
kiHeup 2020 poky BIANOBIIHO /10 iX OalaHCOBOi BAPTOCTI.

Knacu aktuBiB | 1 piBeHsb (Ti, 10 2 piBens (Ti, 1110 3 piBens (Ti, 1110 Ycboro

Ta MaroTh HE MaroTh HE MaroTh

3000B’s13aHb, KOTHpYBaHHSI, Ta KOTHPYBaHb, aJic | KOTUPYBaHb i HE €

OILIIHEHHUX 32 CIIOCTEPEKYBaH1) | CIOCTEPEXKYBaH1) | CIIOCTEPEXyBaHi)

CIIPaBEITUBO 2020 2019 2020 2019 2020 2019 2020 2019
10 BapTICTIO

JlaTa omiHKH 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19 | 31.12.20 | 31.12.19
JIOBrocTpoOKOB - - - 5736 - 5736 -

1 piHaHCOBI

1HBECTHIN]

T - - - - 56519 66222 56519 66222
¢iHaHCOB1

1IHBECTHIIT

TaBecTrii no - - - - - - - -
MOTaIICHHSI
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5.3. Inwi po3kpummas, wio eumazaromoca MC®3 13 «Ouinka cnpaeednusoi eapmocmi,

CrnpaBeniuBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B MOPIBHIHHI 3 iX 0QJIaHCOBOIO BApPTICTIO

banancoBa BapTicTh CripaBe]yivBa BapTiCTh
31.12.2020 | 31.12.2019 | 31.12.2020 | 31.12.2019
DiHaHCOBI AKTHBH
JloBrocTpokoBi (hiHaHCOB1 IHBECTHITIT 5736 5736
IHmi ¢inaHcoBi iHBECTHIIIT 56519 66222 56519 66222
ToproenpHa 1e0iTOPCHKA 122 353 122 353
3a00proBaHICTh
JlebiTopchka 3a00proBaHiCTh 3 - - -
HapaxoBaHMX JIOXOJIiB
[ama nmotovna gebGiTopcbka 0 0 0
3a00pProBaHiCTh
['pomioBi KOIITH 24 486 24
dina"coBi 30008 A3aHHS:
[Torouna kpeaUTOpCHKa 3200PTrOBaHICTh 1530 1585 1530
3a TOBapH , poOOTH , TOCTYTH

CrpaBeyiuBy BapTicTh JeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pPrOBaHOCTI, a TaKOX I1HBECTHIIIH,
JOCTYIHHUX JUIS TPOJaXy, HEMOXIMBO BHU3HAYHTH JOCTOBIPHO, OCKUIBKM HEMa€e PHHKOBOTO
KOTHpYBaHHS 1UX akTuBiB. KepiBHunrBo ToBapucTBa BBaXkae, IO CIpaBeIIMBA BapTICTh IUX

(diHaHCOBUX IHCTPYMEHTIB MPHOIM3HO BIAMOBIAA€E X OATaHCOBii BapTOCTI.

KepiBauurso ToBapucTBa BBaXkae, 110 HaBEJEHI PO3KPHUTTS IIOJO0 3aCTOCYBaHHS CIIpaBEeAIUBOI
BapTOCTI € JIOCTAaTHIM, 1 HE BBa)kae€, M0 3a MeXaMH (hiHAHCOBOI 3BITHOCTI 3ajHIIKIIACh OyIb-sKa
CcyTTeBa iH(pOpMaIis I10A0 3aCTOCYBAaHHS CIPaBEJIMBOI BapTOCTi, SIKa MOKE€ OYTH KOPHUCHOIO IS
KOpUCTYBayiB (piHaHCOBOI 3BITHOCTI.

6. Poskpumm= ingpopmauii, wyo niomeepoiicye cmammi, nooaui y hpinancoeux 3eimax

6.1../lo62ocmpokoéi hinancosi akmueu, wi0 OUIHIOIOMbCA 3a CRPAGEOIUGOI0 6APMICIO 3

8i000parceHnaAM pe3yibmamy nepeouinKu @ IHUomy CyKynHomy 00xo0i

[Tepenik iHBeCTHILIH KinbkicTh Cyma tuc. | Kinpkicts akmiit | Cyma THC.
aKIin IpH. TpH.
Ha Ha
31.12.2020 31.12.2019
TIAT «TPETIN KAP3» 45110 11 45110 11
ITAT «/lonennk Jlamay 378 0 378 0
IMAT «CtpaxoBa 2105025 4947 6434495 10939
kommnanis»y KPATHA»
[MpAT «ICTA-LleaTp» - - 23960 410
TOB «CnopTuBHO 9,93% 17093 9,93% 16572
03JI0pPOBYUI KOMILIEKC
«MOHITOp» KOPIIOPaTHUBHI1
npasa 9,93%
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TOB « AT" «bornany» 3,72% - - -
KoprnopatuBHi npasa 3,72%

TOB «Toproso-CepBicHuit 9,9% 7 9,9% 7
Him borman» kopmopar.
npasa 9,9%

I[TAT «MixHapoaHui 7465 33888 7540 32988
IaBecTumiinmii bauk)

TOB «ABTtopiTein 9% 555 9% 555
AcucTaHC» KOPIIOpaTHBHI

npasa 9%

AT «¥Opuanuni 5000 0 5000 0
nociayru"

TOB «Oymun IHBect" 1% 18 1% 18
KoprnopartuBHi paBa 1%

Bceboro 56519 61500

6.1.1 loBrocrpoxosi (piHaHCOBI iHBecTHLII, 1110 00/ 1iIKOBYIOTBCSI 32 METOAOM YYAaCTi B KamiTaJi

[Tepemik iHBeCTHIIII Kinpkicts Cyma tuc. | KinbkicTh akiiit Cyma Tuc.
aKuin IPH. IPH.
Ha Ha
31.12.2020 31.12.2019
TOB «Xronmait Motop 41% 567 41% 425
[Toxinmns» KopropaTHBHI
npaBa 41%
TOB «ABTO IIOAJLJIS» 60% 1168 60% 1234
KopropaTuBHi ipaBa_60%
TOB «borgan - ABTO 50% 2255 50% 1725
MuxkonaiBy
KopropaTHBHi mpasa 50%
TOB"CIO-A" 60% 1746 60% 1338
KopropaTuBHi mpaBa _60%
Bceboro 5737 4722

JlooliHKa JOBTOCTPOKOBHX (DIHAHCOBUX 1HBECTHINM MPOBOAMUIIACA HA OCHOBI JOKYMEHTIB
HaJIaHUX MiIIPUEMCTBAMHU (TIPOMiIXKHOI (piHaHCOBOT 3BITHOCTI). CymMa JOOIIHKHM iHBECTHULIH , IO
OOJIIKOBYIOTBCS 32 METOJIOM ydacTi B Kamitani ckiagae 1080 tuc. rpH. 1 BioOpaxkeHa Ha paxyHKY
740 ( noxiz BiJ 3MiHM BapTOCTi (JiHAHCOBUX IHCTPYMEHTIB)

VYuinka (iHaHCOBUX 1HBECTHIIIN, 110 OOMIKOBYIOTHCS 32 METOJIOM Y4YacTi B KamiTajl ckiagae 66
THUC. TPH. 1 BijoOpakeHa Ha paxyHKy 970 (BUTpaTH BiJ 3MiHH BapTOCTi ()iIHAHCOBUX IHCTPYMEHTIB)
1 BimoOpaxkeHa B @Dopmi 2 «3Bit npo ¢iHaHcoBi pesynbrati». Kog psaaky 2240 — iHmi goxonau-
1080 tuc.rpH.

Kon psnxy 2270 — iHmi BuTparu - 66 THC. TpH.
BapTicTh 10OIIIHKH 1HBECTHIIiH, IO OONIKOBYIOTHCS 3a CHPABEIMBOIO BaPTICTIO uepe3 iHIIUN
cykynHuit goxin 3a 2020 p. cranoBuia 2788,7 THC. TPH.
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6.2. Inwma nomouna dedimopcovka 3a60p2oeanicmo
THUC. TPH.

IToka3zuuk 31.12.2020 31.12.2019

JlebiTopcbka 3a00proBaHiCTh 32 TOBApU 560 1495
poOOTH OCITYTH

JlebiTopcbka 3a00proBaHiCcTh 3a - -
pO3paxyHKaMH: 33 BUJIAHUMH aBaHCAMH

Pe3epB o4iKyBaHUX KPEIUTHHUX 30MTKIB -438 -1142

Bceboro neditTopchkoi 3a00proBaHoCTI 122 353

JlebGiTopchka 3a00proBaHiCTh 3a TOBapU POOOTH MOCTYrHd BKJIIOYA€E 3a0OproBaHICTh,  SKa Ha
3BITHY JaTy He OyIa CIuiadyeHa.
Skmo nebiTop MpOTATOM TPUBAIOTrO MepioAy (OLIbIe POKY) HE CIUIauyyBaB 3a IOCIYTH, TO
HIAIPUEMCTBO MOXKE MPUHHATH PINIEHHS [P0 BKIIOYEHHS HOro IMOTOYHOI Je0ITOpPChKOL
3a00proBaHOCTI 0 PE3epBY OUIKYBAaHMX KPEAUTHUX 30UTKIB .TakuM 4MHOM, B yMOBaX pPH3UKY
HEIUIATOCIPOMOYKHOCTI TOKYII[B, NIJIPUEMCTBO MOIEpEKae BUHUKHEHHS BTpaT BlJ CYMHIBHOI
Je0ITOPChKOT 3a00pPTOBAHOCTI.
PesepB OwiKyBaHWX KpPEOUTHHUX 30UTKIB — 1€ Cyma, sSKa BH3HAYAETHCS OLIHOYHUM IUIIXOM Ha
MiJICTaBl aHaJI3y JAeOITOPChKOI 3a00pProBaHOCTI MiANMPUEMCTBA Ta 3MEHIIYE BapTiCTh J€0ITOPCHKOI
3a0oproBaHocTi B OanaHcl. [HImMMM cioBamu, BiI0OyBa€ThCs HACTYIHE: 3MEHILIEHHS CyMU MOTOYHOI
Je0ITOPChKOT 3a00proBaHOCTi MO ToBapaMm, pobotam, mociayram y Oananci. Ile Tak 3BaHa “uuncra
peastizaiiiiina BapTICTh
3a 2020 pik Oymo morameHo Ae0ITOpChKYy 3aboproBaHicTh y cymi 704 THC. TpH., IIIO 3MEHIIUJIO
panime HapaxoBaHuii pe3epB mig OKP -. Pezeps  ouikyBanux kpemutHux 30mtkiB Ha 01.01.20p.

ckinamaB 1142 tuc. rpu. cranom Ha 31.12.2020 cranoButh 438 THUC. TpH.

Indopmanis momo pyxy pesepBy i 04iKyBaHi KpeANTHi 30MTKHM IPECTABIICHA HACTYITHUM YHHOM:

2020 2019
Ha mouarok 3BiTHOTO Mepioay 1142 0
3MiHHU pe3epBy MPOTATOM Mepioay (BUTPATH) -704 1142
Ha kinenp 3BiTHOr0 nmepiony 438 1142

6.3. I' powogi kowmmu

Cranom Ha 31.12.2020 p. poxy y ToBapucTBa BiAKpUTHI MOTOUHUI paXyHOK y HalllOHAJIbHIN
BamoTi ; UA 54 380582 0000026501011626879 AT "MIB"(m. Kuis)

Ha norounomy paxyHKy y 6aHKY OOTIKOBYIOTHCS TPOIIOBI KOIITH 32 CIIPaBEAJIMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

(THC. TpH.)
IToka3Huk 31.12.2020 31.12.2019
PaxyHku B 0aHKax B HalllOHAJIBHIM BaIOTI 24 486

6.4.Baacnui kaniman

CratyrHmii kamitan ctanoMm Ha 01 ciuns 2020 poky Ta 31 rpynus 2020 poky, Tak camo fK 1
cranoM Ha 01 ciunas 2019 poky ta 31 rpymas 2098 poky, 3apeectpoBanuii 15 600 000 rpH. Ta
crutaueHuit rpomoBuMu Komramu 14 045 430 rpuBeHb.

| HasBa craTTi ‘ 2020 pik ‘ 2019 pik
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3apeecTpoBaHMil KamiTaj, TUC. TPH. 15 600 15 600
Kamnitan y moorinkax , THC. TpH. 40879 40991
Bunydenuii kamiTan, TUC. TpH. -
EMiciitHuit m1oXia THC. TPH. 673 673
Heorurauenuii kamiTaja THC. TPH. (1555) (1555)
E;c}foro CYKymHHH TpuOyTOK (30MTOK), THC. 4215 8842
Heposnominenuit npruOyTok (HEOKPUTHIMA 5974 9767
30UTOK), THUC. TPH.
6.5. /loxio 6io peanizauii
(THC. TpH.)
[Toka3Huk 2020 2019
Uwucruit moxin Bia peanizamii ToBapiB, pooOir, 10194 10000
OCIYT
6.6. Cobisapmicmo peanizauii
(THC. TpH.)
[Toka3HHUK 2020 2019
Co0iBapTiCTh peasli3oBaHUX MOCTYT 7770 702
6.7. Inwi 0oxoou, inwi eumpamu
(THC.TpH.)
[Toka3HHUK 2020 2019
[Hmi omepartiiHi JOX01U 704 5
[H111 omepaniiini BUTpaTu - 1142
[Hmi dinaHCOBI JOX0aU 270 917
IHmn moxoau 1080 0
[HIIi BUTpaTH 66 0

2020 pik - [H11i dhiHaHCOBI I0X0AH LIE:

HapaxoBaHi nuBineHan  TOB « ABtopiteiin - Acucranc » Kox 37974687 3rimiHO MPOTOKOIY Bij

06.04.2020 p. B cymi 270 THC. TpH..

Inmni onepartiiini goxoau 704 THC. TpH. IIe cyMa JOXOAY BiJl 3MEHIIEHHS pe3epBYy

CYMHIBHHMX OOpTiB .

Inoni goxomu 1080 Tuc. rpH. — A0OLIHKA (IHAHCOBHX IHCTPYMEHTIB.
Inmii BuTpatu 66 THC. TpH. 1€ yIiHKA (IHAHCOBUX 1HCTPYMEHTIB.

2019 pik - i dina"coBi 10X0au 11€:

HapaxoBadi quBigeaan TOB « ABropiteitn - Acucranc » Kox 37974687 3TiHO IPOTOKOITY BifT

22.02.2019 p. B cymi 162 Tuc. rpH..

TOB «CIO-A» Kox 38929221 3rigno IIpotoxony 15/03 Bix 15.03.2019p. B cymi 755 Tuc. TpH..
[HIIi JOXOMU S THC. TPH. 1€ CyMa JOXOY BiJl CIUCAHHS KPEIUTOPCHKOT 3a00PTOBAaHOCTI.

[ammi onepartiiini Butpatu 1142 Tuc. TpH. 1€ pe3epB CYMHIBHUX OOPTiB.

6.10. Aominicmpamueni eumpamu

(THC. TpH.)

IToka3zHuk

2020

2019
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Butpatu Ha omiaTy nepcoHally Ta COLiaibHi 0 0
BiJIpaxyBaHHS

AmopTH3anis OCHOBHHX 3ac00iB Ta 0 0
HeMaTepialbHUX aKTHUBIB

[Hmi onepariiiHi BUTpaTu 197 236
Bcboro agmiHicTpaTHBHHX BUTpPaT 197 236

6.11. Ilooamok na npudymok

Po3mimenns minHux namnepiB ToBapucTBa sSK IHCTHTYTY CHUIBHOTO IHBECTYBaHHS 3aKPUTOTO THITY
NPUNIUHAETHCS B CTPOKHM, IO BU3HAYAIOTHCSA mpocnekToM ewicii minHux mamepiB ICI. Posmomin
aktuBiB ToBapuctBa — ICI 3miiicHIO€TBCS micis Woro JikBinamnii (mpunuHeHHs). HapaxyBanHs Ta
oriaTa TOJATKy Ha MPUOYTOK 3MIACHIOETHCS TMICHS JIKBigamii (MPUIMHEHHS) 3a CTaBKAMH, SKi
OyIyTh ISTH Y TOMY MEPioJii B sKOMY OyJie TPUITHHEHO AisUTbHICTh ToBapucTBa.

[TomaTok Ha MPUOYTOK y 3BITHOMY pOLIi HE HAPAXOBYBABCH 1 HE CILIA4yBaBCS.

6.12. Hepo3noodinenuii npudymox

Cranom Ha 31.12.2020 p. mpuOytok 4 215 Tuc. TpH. BU3HA4YE€HUN HAa OCHOBI ()IHAHCOBOI 3BITHOCTI,
®opma Ne2 3Bit npo ¢iHaHCOBI pe3yabTaTu (3BIT MPO CYKYIMHHN JTOXiM), MiArOTOBICHOI BiIIOBITHO
1o MC®3 3a pik, skuii 3akinuuscs 31.12.2020p.

VY 2020 pomi Oynu HapaxoBaHi quBiAeHIN y cyMi 8 708 Trc. rpH. J[MBiIeHIU CIUTaYeHi B IOBHOMY
o0cs3i. HapaxoBanuii momaTtok Ha noxoau (i3udyHux oci® Ta BilickkoBUi 30ip B cymi 915 Tuc.
TpH. CITaYeHi 70 OIOJIKETY .

6.13. Topzoeenvna ma inwia KpeoumopcoKka 3a60p2o6anicmao

HaiimenyBanHs ctaTTi CraHom Ha CraHnom Ha
31.12.2020 31.12.2020
(THC. TPH.) (THC. TPH.)
[Torouna kpeaAUTOpPCHKA 3a00PrOBaHICTH 3a 1530 1585
TOBapH, poOOTU OCTYTH
[Torouna kpeaAUTOpPCHKA 3200PrOBaHICTH 3a 0 0
OJICpKAHUMH aBAHCAMHU
[Torouna kpeaAUTOpPChKa 3200ProBaHICTh 3a 0 0
pO3paxyHKaMH 3 YYaCHHUKAMH
Ycboro 1530 1585

Bces 3a00oproBanicTh MOTOYHA.
7. Po3kpummas inwioi ingpopmauii

7.1.1. Onooamkyeanus

BHacnijok HasBHOCTI B YKpaiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI MOJOXEHb, SKi JO3BOJSIIOTH
OUTBII HDXK OAMH BapiaHT TIIyMauyeHHs, a TaKoXX 4epe3 MPaKTHKY, IO CKIanacs B HeCTaOlIbHOMY
€KOHOMIYHOMY CEpEeJIOBHII, 3a SKOi MOJATKOBI OPTaHM JOBUIBHO TIyMadaTh acMEKTH €KOHOMIYHOL
JISUTBHOCTI, Y pasi, SKIIO MOJAaTKOBI OpraHu MiAJaloTh CYMHIBY NE€BHE TIyMau€HHs, 3aCHOBaHE Ha
OITIHIII KEpPIBHUIITBA €KOHOMIYHOI MisUTbHOCTI ToBapucTBa, MMOBIpHO, 10 TOBapHUCTBO 3MYyIlIEHE
Oyzae CIUTaTUTH JOJATKOBI MOAATKH, mTpadu Ta meHi. Taka HEBU3HAYEHICTh MOXKE BIUIMHYTH Ha
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BapTiCTh (DIHAHCOBHUX IHCTPYMEHTIB, BTpaTH Ta PE3EPBH IIiJl 3HCIIHCHHS, a TaKOXX HAa PUHKOBHI
piBeHb 1iH Ha yroau. Ha nymky kepiBHUITBa TOBapHCTBO CIUIATHIIO YCi MMOJATKH, TOMY (piHaHCOBa
3BITHICTh HE MICTHTh PE€3€pBIB IiJ MOAATKOBI 30MTKH. [10aTKOBI 3BITM MOXYTh TEPETIIIaTHCS
BiJIMOBITHUMH MTOIATKOBUMHU OpPTaHAMHU MPOTATOM TPHOX POKIB.

7.1.2. Cmynino noeepuenns 0edimopcovKoi 3a00peoeanocmi

BHuacnigok cutyanii, sika CKkiajgach B €KOHOMII YKpaiHH, a TakoX SK pPe3ylbTaT €KOHOMIYHOi
HECTabUIbHOCTI, IO CKJIajach Ha JaTy OanaHCy, iCHye WMOBIPHICTh TOTO, IO AKTUBU HE 3MOXYTb
OyTH peai3oBaHi 3a IXHHOIO 0aJTaHCOBOIO BapTICTIO B X0/ 3BHYAWHOI AisibHOCTI ToBapucTBa.

Cryninb TOBEPHEHHS aKTUBIB y 3HAYHIN Mipi 3aJI€KUTh BiJl €PEKTHBHOCTI 3aXO/iB, sIKI 3HAXOAAThCS
mo3a 30HOW KOHTponro TomapuctBa. CTymiHb IMOBEpHEHHS J1e0ITOPCHKOT 3a00proBaHOCTI
ToBapucTBY BU3HAYA€THCS HA MiIcTaBl 00CTaBUH Ta iH(pOpMaIlii, Ki HasBHI Ha AaTy OajaHCy.

Ha nymky xepiBHuuTBa ToBapucTBa, BUXOAAYM 3 HasBHUX OOCTaBMH Ta 1H(opMalii, KpeAUTHUI
pu3uK s (iHAHCOBUX aKTHBIB y BUTIIAAL AeOITOPCHKOi 3a00ProBaHOCTI, SKa € MPOCTPOUYCHOIO,
ToBapuCTBOM BHU3HAYCHHI SIK BHUCOKHH. 3a EKCIIEPTHOIO OI[IHKOI YIPABIIHCHKOTO TMEPCOHATY
HMOBIpHICTE nedonTy mHpu OmiHII JediTopchkoi 3aboproBaHocTi Bu3HaHa B posmipi 100%,
OUIKyBaHMH KpeAMTHUH 30MTOK TOBAapHCTBOM BU3HAHWM NPH OLIHII IHOTO (DiIHAHCOBOTO aKTHBY
CTaHOBUTH 438 THC. TpH.

7.2. Po3kpummas inghopmauii npo noe'sazani cmoponu

Jlo moB's13aHUX CTOPiH ab0 omepalliii 3 MOB'I3aHUMH CTOPOHAMH HAJIEKaTh:

° MiIPUEMCTBA, SKI TPSIMO ab0 OIOCEPEIKOBAHO KOHTPOIIOITH a0 TepeOyBarOTh ITijT
KOHTpoJIeM, abo x nepeOyBaroTh MiJ] CIIIBHUM KOHTPOJIEM pa3oM 3 ToBapucTBOM;

° acoliiioBaHi KOMIIaHII;

° CHUIBHI MAPUEMCTBA, Y SKUX TOBapUCTBO € KOHTPOJIOIOYNM YYACHUKOM;

° YWIEHU IPOBIJIHOTO YIPaBIIHCHKOIO epcoHany ToBapucTBa;

° 65u3bK1 poauyl 0ocoOu, 3a3HaU€HOI BUIIIE;

° KOMIIaHii, 10 KOHTPOJIIOIOTh ToBapuCTBa, ab0 31IHCHIOIOTh CYTTEBMH BIUIMB, a00 MaroOTh
CYTT€BUH BIJICOTOK TrosociB y ToBapucCTBi;

° IporpaMy BHILIAT MO 3aKiHUEHHI TPYJOBOI JisUIbHOCTI MpauiBHUKIB ToBapucTBa abo OyIb-
SKOTO IHIIOTO Cy0'€KTa rOCHOIapIOBaHHs, SIKUH € MOB'S3aHOI0 CTOPOHOIO TOBapuCTBa.

[ToB's3annMu ocobamu uist ToBapuCTBa: € 3aCHOBHUKU Ta YYaCHUKHU €MITEHTa (KpIM aKI1OHEpIB, SIK1
HE € 3aCHOBHHMKAaMH); 0coOM, dYacTka SKWUX CTaHOBUTh MoHan 10% y craTyTHOMy Kamitami
ToBapucrsa;

nmocanoBi ocobu ToBapucTBa Ta WiIeHHW iXHIX ciMeW; ocoOu, IO AIIOTH BiJ iMeHI ToBapucTBa 3a
BIJIMOBITHUM JOPYUYEHHsIM, a00 0coOH, Bij iMeH1 sikux ni€ ToBapucTBO; 0coOH, SK1 BIAMOBIIHO 10
3aKOHOJABCTBA YKpaiHU KOHTPOIIOIOTH [isUIBHICT TOBapuCTBA; IOPUAMYHI 0COOM, IO
KOHTPOTIOIOTECS ToBapucTBOM a0 pa3oM 3 HUM MepeOyBaroTh MiJl KOHTPOJIEM TPEThOi OCOOH.

Ilepenik nog’azanux ocio cmanom na 31 epyonus 2020 poxy

No Haitmenysanns, T1.LB., InenTudikamiiamit Craryc HOB’ﬂ3f\H0'1' oco61/1' (m.14 cr.1
\ . kox 3a €/IPIIOY 3akoHy Ykpainu «lIpo iHcTUTYTH
3/m OB’ SI3aHUX 0C10 . :
10p. 0co0u crinsHOTrO» Big 05.07.2012 p.)
2 3 4
CBI/IHap'-IyK BOJ'IO,HI/IMI/Ip BacunsoBuu VY4acHUK 3 4acTKOIO B CIUIAYCHOMY CTATYTHOMY
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karitan Tosapucrsa - 100 %

2 Tnaokoecvra FOnisa Asiena 2445815424 rojioBa HarnsimoBoi paau

3 | I'naokoscokuti Ieop Onezosuu 3465306170 4JIeH HATJIA0BO1 paan

4 Tnaokoecwvrun Muxaiino Onezoéuy 3502305336 4JIeH HAIJI0BO1 paan

5 | TOB «KYA «®’IOXXH KAIIITAJI 35363845 Kommanis 3 ynpaBiliHHS aKTHBaMH
ITAPTHEP3»

6 | lamamomscekmit Imurpo | - JlpexTop KOMIMaHii 3 yIpaBTiHHS aKTHBAMHA
OnekcaHAPOBHY

7 | Mexen Jlapuca €presiBna | == I'onoBHMIA OyXrantep KOMMaHii 3 yIpaBIiHHS

aKTHBaMH
8 | TOB «borman-ABto Mukomnais 38086440 Kontpomroerscs ToBapuctBom. YacTka B
CTaTYTHOMY KariTami B po3mipi 50%

9 | TOB «Asto-Iloxims» 38045493 Kontpomoerscs ToBapuctsom. YacTka B
CTaTYTHOMY KaIliTaji B po3mipi 60%

10 | TOB «XIOHJAM MOTOP Ioximns» | 37825198 Konrpomroerscst ToBapuctBom. YacTka B
CTaTYTHOMY KaIliTami B po3mipi 41%

11 | TOB «CIO-A» 38929221 Kontpomoerbes ToBapuctBom. Yactka B
CTaTYTHOMY KaIliTaji B po3mipi 60%

12 | OBCYTOBYIOUMIA 33565781 KoHTpomroeTbest mMOB’13aHO0I0 0c000F0
KOOIIEPATHUB "CAHAIBHUYE ToBapuctBa CBunapuykom B.B., sxuii €
TOBAPUCTBO "CAAIBHUK" OcHediiapHUM BIACHUKOM FOPUINYHOT 0COOH,

YyacTKa B CTaTyTHOMY Kamitauni -33,33%

13 | TOB "YKPATHCHKUI 31922738 KonTpomoeTbest oB’si3aHOI0 0c00010
[IPOMUCJIOBHI AJIbSHC" ToBapuctBa CsuHapuykoM B.B., axwuii €

€IMHNHN YYaCHUK Ta KEPIBHUK IOPUIMIHOI 0cOOM
14 | TOB "ABTOPITEMJI ACUCTAHC" 37974687 KonTpomoeTbest oB’si3aHOI0 0c00010
ToBapuctBa I'mankoBcekoro F0.A., sika
SIBIIETHCSL OeHEeiiapHIM BIACHUKOM
IOPUANYHOT 0COOH, YaCTKa B CTATYTHOMY
Karmitauni - 33%

15 | TOB "BOT JAH-ABTO KUIB" 37768349 KoHTpomoeTbest OB’ s13aHOI0 0c00010
ToBapuctBa ['magkoBchbkum M.O., axuit
SBJISIETHCSl OeHediliapHUM BIACHUKOM
IOPUINYHOT 0COOH, YacTKa B CTATYTHOMY
Karitaii - 89%

16 | TOB "I'JIOBAJI ABTO IOKPEIH" 42297682 KoHTpomroeTbest OB’ 13aHOI0 0CO00F0
ToBapuctBa ['mankoBcbkum M.O sikuii €
KEPIBHUKOM Ta €IMHUM YYaCHUKOM IOPUAMIHOT
oco0u.
17 | TOB "JIOTO-K" 41318250 KOHTpOJIIOETHCST TTOB’SI3aHO0 0CO00K0
ToBapuctBa ['mamkoBchkum 1.0., skwmii
SIBISIEThCS OeHediliapHUM BIIACHUKOM
IOPUIMYHOT 0COOH, YacTKa B CTATYTHOMY
kamitani - 50%

18 | TOB "3/10POBHI1 CEPBIC" 42788221 KoHTpomroeThest OB’ 13aHOI0 0CO00K0
ToBapuctBa ['mamkoBchkum 1.0., sxwmii
ABTISETHCS OeHediliapHIM BIACHUKOM
IOPUIMYHOT 0COOH, YacTKa B CTATYTHOMY
karmitaii - 50%

19 | TOB "XIOHJAM MOTOP 33261252 KoHTpomroeTsCst OB’ 13aHMMHU 0CO0aMU

YKPATHA"

ToBapuctea 1) I'magkoBcskum 1.O., sikuid
ABJISIETHCS KEPIBHUKOM IOPHINYHOI ocoow. 2)
I'magxoBchkuM M.O. sBiisseThest OeHedimiapHuM
BIIACHUKOM IOPHINIHOI 0COOH, 4acTKa B
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CTaTyTHOMY Kamitaii - 32%

20 | I'magkxoBceknit O.B. 2560309779 1o 24.06.2020 p. xiHueBwuit OeHedimiapHmii
BIacHUK. € acoriifoBaHo0 0co0or0 CBHHApUyKa
B.B. (6atbKo), ['maakoBcrkoi FO.A. (40710BIK),
I'mapxoBcekoro M.O. (cun), I'magkoBcbkoro

1.O. (cun)

21 | BJIATOJIMHA OPT AHI3AILIISA 39056401 KoHTpoJroeThCsl OB’ 13aHO0 0CO00K0
"BJIATOJIMHNI ®OH[], ToapuctBa ['mapkoBcrkum O.B, sxwit
"BOT'IAH" OJIET A SIBIIIETBCS 3aCHOBHUKOM IOPHIUIHOI OCOOH.
I'TAJKOBCBKOI'O"

22 | YHEPKACBKA TEPUTOPIAJIBHA 39602603 KonTtpomroeTbest moB’13aH0I0 0c00010
OPT'AHI3ALIIS IIOJIITUYHOI ToBapuctBa ['mankoBcekum O.B, sikuii
[IAPTII "€BPOITEMCHKA SIBJISIETHCSL 3aCHOBHUKOM FOPUIUYHOT OCOOH.
COJIIAAPHICTB"

Ilepenik onepauiit 3 noeé’a3anumu cmoponamu, AKi maau micuye npomsazom 2020 poky:

Ne HajimenyBaHHs 0B’ s13aHOI Cyma onepauii, Omnepauii (3micT)
3/l | CTOPOHM THC. TPH.
(3a pik)
1 I'mankosceknit O.B. 8708,2 HapaxoBano nusinenmu 3a 2019 pik
793,7 YTpruMaHO OAATOK HA T0XOAU Pi3UIHUX 0Ci0
130,6 YTpuMaHoO BiiCHKOBHIT 30ip
7793,8 BurmiaueHo nuBineHau
2 TOB «KYA «@®’HOXXH 120,00 [Mocnyru 3 yrpaBIiHHSI aKTHBAMHA
KAIIITAJI TAPTHEP3» 100,00 OruraTa BUHATOPOJIH 32 ITOCITYTH IO YIIPaBITiHHS
Kpenutopceka 3aboproBanicts 30 THC. TPH..
3 I'magxoBcpkuit .O. | = Onmnepariil He 371 CHIOBAIHCS.

B cymi 310,1 Tuc. rpH. 00/1IKOBYETHCS MPOCTPOUCHA
nebiTopchka 3a00pTOBaHICTh 3a peallizoBaHi
01.04.2017 p. xopnopaTHBHi 1paBa

Ha ne6itopcbky 3a00proBaHicTh Ha MOBHY CYyMY
CTBOPEHO pe3epB CYMHIBHHX OOpTiB.

4 TOB «Asro-Ilogimma» | ===--- Onmnepariii He 3xiiicHIOBaNHCs. B cyMi 1500 THC. TpH.
00JIKOBYETBCS IPOCTPOYCHA KPEAUTOPCHKA
3aboproBanicTs 3a nmpundani 01.11.2016 p.
KOpIOpPAaTHBHI Mpasa.

5 TOB «CIO-A» 290,00 [MoramieHo 1e6iTOpchbKy 3a00proOBaHiCTh 3a
HapaxOBaHNMH JAHBiICHIAMH. 3aJHIIOK Je0iTOPCHKOT
3a00proBaHocCTi 62,5 THC. TPH.

6 TOB "Asrtopiteitn Acuctanc" 270,00 HapaxoBano nuBineHau
270,00 OTpUMaHO TUBIACHIH
4705,8 PeanizoBaHo 1iHHI manepu
4705,8 [MorameHo xebiTopchKy 3a00proBaHICTh 3a IiHHI
nanepu
7 TOB «borgan Apto Kuis» 630,4 PeamnizoBaHo 1iHHI Taniepu
630,4 I[MoramieHo 1e6iTOpchKy 3a00proBaHiCTh 3a IiHHI
nmanepu

a1 oneparii i3 nos’si3anuMu ctopoHamu y @onai B 2020 pori BiJCYyTHI.

DakTUYHUHA PO3MIp BUHArOpPOAM KOMIaHIi 3 yIpaBliHHSA aKTUBAaMHU BCTAaHOBIIIOEThCS Ha piBHI 0,1%
BiJl BapTOCTI YUCTHX aKkTUBIB POHAY 3a piK, ane He Oubiie 10 THC. TpH. 3 PO3paxyHKY 3a MICSIb
CTaHOM Ha OCTaHHIM KaJeHJapHUH JIeHb po3paxyHKoBoro Mmicsus. 3a 2020 pik BHHAropoja ckiajae
120 Tuc. rpH.
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[Tpotsirom 3BiTHOTO 2020 poky ToBapuUCTBO, OKPIM OMepalliii 3 KyMiBIi-POJaXy IHHUX IarepiB, HE
3MIHCHIOBAJIO oOmepallii 3 MOB'SI3aHMMU CTOPOHAMHU - K 3 peaji3amii mpoaykuii (ToBapi, poOiT,
nmocyr) Tak i1 3 ix npuabanHs. PDakTHUHAa cymMa HapaxXOBaHUX JHMBIACHAIB, SKI IMIJJISATAIOTh
OTPUMAHHIO BiJ] OB’ A3aHUX 0ci0 ckiana 8 708 Tuc. rpH.

7.3. Ilini ma noaimuku ynpaeninnsa (inancosumu pusukamu

KepiBuuurso ToBapucTBa BU3HA€E, MO JisUTbHICTH TOBapuCTBa MOB’s3aHA 3 PU3MKAMH 1 BapTICTh
YUCTUX aKTHBIB y HECTaOUIbHOMY PHHKOBOMY CEPEIOBHIII MOXKE CYTTEBO 3MIHHUTHCH YHACIIIOK
BIUTMBY Cy0’€KTMBHUX YMHHHKIB Ta 00 €KTHBHUX YMHHHKIB, BIPOT1IHICTh 1 HAIPSIMOK BIUIUBY SKHX
3a3ajieriib TOYHO MepeAdayuTh HEeMOXJIHBO. J[0 TakMX pPU3MKIB BiJIHECEHO KPEIUTHHUN DPU3HK,
PUHKOBUH PU3HMK Ta PHU3HK JIIKBIIHOCTI. PUHKOBHI PH3HMK BKJIFOYAE BAIOTHUI PU3UK, BiJCOTKOBHIA
PH3UK Ta IHIIUN [IIHOBUH PU3UK.

[ToniThka 3 ynpaBiliHHS PU3MKaMH OPi€HTOBaHA Ha BU3HAYEHHS, aHAJI3 1 YIPaBIIHHSA PU3UKAMH, 3
SKUMH CTHUKA€ThCs TOBAapUCTBO, Ha BCTAaHOBIICHHS KOHTPOJIO 32 PHU3MKAMH, @ TaKOX IOCTIHHUIM
MOHITOPHUHT 3a PIBHEM PH3UKiB, JOTPUMAHHIM BCTAHOBJICHUX OOMEXEHb Ta MONITUKU YIPABIIHHA
pHU3HKaMH.

VYropaBiiHHA pU3UKaMU KepiBHULUTBOM ToBapuCTBa 3MIMCHIOETbCS Ha OCHOBI PO3YMIHHS HPUYUH
BUHUKHEHHS PU3UKY, KUIBKICHOT OIIIHKH MOTO MOJJIMBOTO BIUIMBY Ha BapTIiCTh YHCTUX AKTHUBIB Ta
3aCTOCYBAaHHS IHCTPYMEHTAPIFO MO0 HOTO MTOM’ SIKIIICHHS.

7.3.1. Kpeoumnuii puzuk

KpenutHuii pu3uK — pU3UK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE
3MOK€ BHKOHATH 3000B’S3aHHS 1 I OyJe NMPUYMHOK BUHUKHEHHS (DIHAHCOBOTO 30MTKY IHIIOT
cropou. KpenuTHuii pU3HMK NpUTaMaHHAKH TakuM (iHAHCOBUM IHCTPYMEHTaM, SK MOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, obJiraiii, 1e61Topcbka 3a00proBaHicTh (B T.4. O3UKH).

OCHOBHUM METOJIOM OLIHKHM KpPEIWTHHMX PHU3MKIB TOBapHCTBa € OI[IHKA KPEAMTOCIPOMOKHOCTI
KOHTPAreHTiB, JJIi YOrO BUKOPHCTOBYIOTHCS KPEAWTHI PEUTHMHIH Ta Oyab-siKa IHIIA JOCTYIHA
1H(opMallist 010 IX CIPOMOKHOCTI BUKOHYBAaTH OOpProBi 3000B’s13aHHS.

Cranom Ha 31.12.2020 p. KpeauTHU pu3MK MO (PIHAHCOBUM AakKTHUBaM, IO OLIHIOIOTHCS 3a
aMOPTHU30BAaHOI0 COOIBapTICTIO, € HU3BKUM, IO MiJITBEP/PKYETHCS YMHHHMKAMHU, SKi BPaxOBYIOTh
cnenugiky KOHTPareHTiB, 3arajibHl EKOHOMIUHI YMOBH Ta OLIHKY SIK IIOTOYHOT0, TaK 1 IPOTHO3HOTO
HaNpsAMKiIB 3MIHU YMOB CTaHOM Ha 3BITHY JaTy.

Jlo 3ax0/11B MiHIMI3a1lil BIUIMBY KPEIUTHOTO pU3HKY TOBApUCTBO BIIHOCHUTD:

- BCTAHOBJIEHHS BHYTPILIIHHOI'O OOMEXKEHHsI 00cATY 1€01TOPChKOT 3a00proBaHOCTI B aKTHBAX;
- JuBepcUPiKalilo CTPYKTypH aKTHBIB;

- aHaJI13 TJIATOCTIPOMOXKHOCTI KOHTPAreHTiB;

- 3MIHCHEHHS 3aXOJiB LIOJ0 HEAOMYIIEHHS HAsSBHOCTI B akTHBax ToBapuCTBa MPOCTPOUEHOI
NeO61ITOPCHhKOT 3a00pTrOBaHOCTI.

VY ToBapucTBa A BHYTPIIIHBOI CUCTEMH 3aXOiB 13 3amo0iraHHs Ta MiHiIMi3allii BIUIUBY PU3UKIB
CTBOpEH1: CUCTEMA YIPaBIiHHS PU3UKAMU, BHYTPIIIHINA ayTUT (KOHTPOJIb).

ToBapucTBO BUKOPHUCTOBYE HACTYITHI METOIM YIPABIIHHA KPEAUTHUMU PU3HKAMHU:

° JIMITH 111010 OOproBUX 3000B’s13aHb 3a KjlacaMu (iHAHCOBUX IHCTPYMEHTIB;

° JIMITH MO0 OOproBuX 3000B’d3aHb IEpe] OJHUM KOHTpareHToMm (abo acoliiioBaHOIO
TPyIIoIo0);

° JIMITH IIOAO BKJIAJAeHb y (DIHAHCOBI IHCTPYMEHTH B pPO3pi3l KPEIUTHUX PEUTHUHTIB 3a
HarioHanbHOI0 pEeUTHHTOBOIO MIKAJIOKO;

° JIMITH 111010 PO3MILIEHHS IEMO3UTIB y OaHKaX 3 pI3HUMU PEHTUHTaMHU.

MaxkcuManbHui KpeauTHUM pusuk Ui ToBapucTsa ctaHoM Ha 31.12.2020 poky CTaHOBUTE:

npeaAcTaBjiCHAa TAKUM YHHOM!
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IToka3zuuk 31.12.2020 31.12.2019

JlebiTopchka 3a00proBaHiCTh 32 TOBAPU 560 1495
poOOTH OCITYTH

JlebiTopcbka 3a00proBaHiCcTh 3a - -
pO3paxyHKaMH : 33 BUJAHMMHU aBaHCAMHU

Pe3epB o"iKyBaHUX KPEIUTHHUX 30MTKIB -438 - 1142

Bceboro 1e6iTopchkoi 3a00proBaHOCTI 122 1169

7.3.2. Punkoeuii puzux

PuHKOBUI pU3MK — II€ PU3HK TOTO, IO CIPaBEIJIMBa BapTiCTh a00 MaiOyTHI IpoIIOBI MOTOKH Bij
(IHaHCOBOTO I1HCTPYMEHTA KOJIMBATUMYThCS BHACHIIJOK 3MiH PHUHKOBHUX IIiH. PHUHKOBHI pPH3HK
OXOIUTIOE TPU THITH PU3HKY: 1HIIWH IHOBUI PU3MK Ta BiZICOTKOBHIA PU3HUK. PUHKOBUIT pH3UK BUHHKAE
y 3B’S3Ky 3 pHU3MKaMU 30UTKIB, 3yMOBJICHUX KOJIMBAHHSMHM IIiH Ha aKiii, BIJICOTKOBHUX CTaBOK Ta
BAIIOTHUX KypciB. TOBapuCTBO Hapa)KaTUMETHCS HA PUHKOBI PU3MKH y 3B’S3KYy 3 1HBECTHUIIISIMH B
akuii, obmiramii Ta iHII (piHAHCOBI IHCTPYMEHTH.

[HmWH IHOBUI PUBKK — 1€ PU3UK TOTO, IO CIpPaBEAIMBA BapTicTh a00 MallOyTHI TPOIIOBI MOTOKU
BiJl (piHAHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACHIJOK 3MiH PUHKOBHX IIiH (OKpIM THX, IIO
BUHUKAIOTh YHACIIJOK BiJICOTKOBOTO PH3MKY YHM BAJIIOTHOTO PHU3HKY), HE3aJEKHO BiJl TOTO, YU
CIPUYHMHEH] BOHM YMHHHKAMH, XapaKTEPHUMHU IS OKpeMoro (piHaHCOBOTO iHCTpyMeHTa abo Horo
eMiTeHTa, Y YMHHUKAMH, LI0 BIUIMBAIOTh Ha BCi MOAIOHI (piHAHCOBI IHCTPYMEHTH, 3 SKUMU
3IHCHIOIOTHCS OTIeparlii Ha pUHKY.

OCHOBHUM METOJIOM OLIIHKM I[IHOBOTO PHU3MKY € aHaji3 4yymimBocTi. Cepel METOJIB MOM SIKIICHHS
I[IHOBOTO PU3MKY TOBApUCTBO BUKOPHCTOBYE AMBEpPCH(]IKAIlil0 aKTUBIB Ta JOTPUMAHHS JIMITIB Ha
BKJIQJICHHS B aKIii Ta 1HII ()iIHAHCOB1 IHCTPYMEHTH 3 HE(1KCOBAHUM MPUOYTKOM.

7.3.3. Pusuk nixeionocmi

Pu3uk diKBITHOCTI — PU3UK TOTO, 1110 TOBapUCTBO MaTMMe TPYAHOUIl IPU BUKOHAHHI 3000B’s3aHb,
NOB’sI3aHUX 13 (PIHAHCOBUMHU 3000B’SI3aHHSIMH, IO IMOTALIAKOTHCS HUIIXOM IIOCTaBKH T'POIIOBUX
KOILTIB a00 1HIIOTO (hiHAHCOBOTO aKTHBY.

ToBapucTBO 3IIHCHIOE KOHTPOJb JIIKBIIHOCTI IIISIXOM IUIAHYBaHHA MOTOYHOI JIKBIJHOCTI.
ToBapuCTBO aHATI3ye TEPMIHU TUIATEXKIB, SIKI TIOB'S3aH1 3 1€0ITOPCHKOIO0 3a00PTOBAHICTIO Ta IHITUMU
(GiHAHCOBUMM aKTHUBaMM, 3000B’S3aHHSMH, a TaKO)X HPOTHO3HI MOTOKM TPOIIOBMX KOIITIB BiJ
OTepaIiitHOT TISITBHOCTI.

®inancoBi 3000B’s13aHHs ToBapUCcTBa € MOTOYHHMHM, OI[IHIOIOTHCS 32 HOMIHQJIBHOIO BapTICTIO Ta
MaroTh CTPOKH MOTAIIEHHS HACTYIHI CTPOKH MOTaIIeHHS:

Cranom Ha 31.12.2019 p. 145 029 Tuc. rpH. — 11 micsuis

Cranom Ha 31.12.2020 p. 5 THc. rpH. — 1 micsub

(v muc. zpn) 31 rpyans 31 rpynns
2020 p. 2019 p.

3ano3uyeH1 KOITH 1530 1585

I'po1IoBi KOIIITH Ta X €KBIBaJICHTH (24) (486)
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[TorouHi ¢iHAHCOBI IHBECTHUIIIT ) )
UwcTi 3amo3uyeHi KOIITH (1506) (1099)
Bnacuuii karmitai 60 871 65 476
CriBBITHOIICHHS YHCTHX 3alI03UYCHHUX KOIITIB JI0 0% 0%
BJIACHOTO KaITiTaJIy

CHiBBiI[HOI_HCHHH YHUCTHUX 3alI03UYEHUX KOIITIB J0 BJIACHOT'O KaniTany TOBapI/ICTBa CKJIagae€

0,00%
Ha 01.01.2020 poxy Ha 31.12.2020 poky
IMoka3nuk
HiH 3HaueHHs 3HavyeHHs HopmaTushe
Po3paxyHok PospaxyHok SHATCHHI
(THC. TPH.) (THC. TPH.)
1. Anaui3 JiKBiIHOCTI mignpuemMcTBa
1.1 KoeditieHT mOKpUTTS 0,53 0,1
>0
¢d.1p. 1195/¢p.1 p. 1695 839 /1585 146 /1530
1.2. KoedimieHT mBUIKOT TIKBiIHOCTI 0,53 01
¥ _ (839-0) / (146-0) / > () 301IBIIEHHS
@.1(p. 1195-p.1100) / ¢p.1 p. 1695 1585 1530
.. . . 0,31 0,02
1.3. KoedimieHT aOCOMFOTHOT JTIKBIAHOCTI > 0 3GiIbIICHHS
.1 (p.1160+p.1165) / ¢p.1 p.1695
-1 (p.1160+p.1165) / .1 p (0+486)/1585 24/1530

Amnani3 mikBigHOCTI ToBapucTBa Mokasas, 1o cranoM Ha 31.12.2020 poky moKa3HUKH CBiTYaTh MPO
Te, o (iHaHcoBuil ctad ToBapuCTBA € MO3UTUBHUM B 3B’SI3KY 3 MOTO JIIKBITHICTIO.

Takox B ToBapHCTBI IJisi BHYTPINIHBOI CHUCTEMH 3aXOJiB 13 3amoOiraHHs Ta MiHIMi3allli BIUTUBY
PHU3UKIB CTBOPEHI: CUCTeMa YINpaBJIiHHA PU3UKaMH, BHYTPILIHIA ayAuT (KOHTPOJb), KOPIOPAaTUBHE
yIpaBIIiHHS.

7.4. Ynpaeninna kanimanom.

ToBapucTBO pO3riIsiae ynpaplliHHS KalliTaloM SIK CHUCTEMY MPUHIMIIB Ta METOIIB PO3pOOKH 1
peamizamii yNpaBIiHCBKUX PpIIIEHb, IMOB'I3aHUX 3 ONTUMAJIbHUM (OPMYBAHHSIM KalliTaly 3
PI3HOMaHITHHUX JDKepelsl, a TaKoX 3a0e3NeYeHHsSM e(PEeKTHMBHOIO MOro BHKOPHCTAHHS Y JisSUIBHOCTI
ToBapuctBa. KirodoBi NMuUTaHHS Ta MOTOYHI PILIEHHS, 1[0 BIUIMBAIOTh Ha 00OCAT 1 CTPYKTYpYy
KaliTajly, a TakoX Jokepena ioro (opMyBaHHS, pPO3IJISAAIOTHCS YIPABIIHCHKUM TIEPCOHAIOM.
MexaHi3M ymnpaBiIiHHS KamiTaloM Iependadae 4iTKy IMOCTAHOBKY IIUJIeH 1 3aBJaHb YIPaBIIIHHA
KaIliTaJloM, a TaKOX KOHTPOJIb 3a iX JOTPUMAHHSAM Yy 3BITHOMY HeEpioJli; YIOCKOHAIEHHS METOAUKU
BHU3HAUEHHS I aHaji3y BUKOPHUCTAaHHS YCIX BHJIB KamiTally; po3poOJIeHHS 3arajibHOI cTpaTerii
YIpaBIIiHHS KaliTaJoOM.

VYrpaBiiHCbKHI TepcoHaNl 3A1MCHIOE OIS CTPYKTYPH KamiTaldy Ha KiHEIb KOXHOTO 3BITHOTO
nepiony. Ilpu boMy NpOBOAUTHCS aHAJI3 BapTOCTI KamiTaldy, HOro CTPYKTYpa Ta MOXKJIMBI PU3HKH.
Ha ocHOBI oTpuMaHuX BUCHOBKIB TOBapuCTBO 3/1MCHIOE pEryIOBaHHS KamiTaly HUIIXOM 3aJIy4eHHS
JI0JJaTKOBOTO KamiTainy a0o (iHaHCYBaHHS, a TaKOX BHUIUIATH JMBIJICHJIIB Ta MOTAIIEHHS iICHYIOUHUX
no3uK. ToBapuCTBO MOXeE 31HCHIOBATH PETYIIOBAHHS KaliTally IUISIXOM 3MIHU CTPYKTYpPH KariTany.
Cucrema ymnpaBiiHHS KaliTaJoOM MOKE€ KOPUTYBAaTHUCh 3 YpaxyBaHHSAM 3MiH B omepariiiHomy
CepEeIOBHII, TEHCHITISIX PUHKY a00 CTpaTerii pO3BUTKY.
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ToBapHCTBO 3iHCHIOE YIPABIIiHHS KAIlITATOM 3 METOIO JOCATHEHHS HACTYIIHHX IIiJIeH:

° 36eperTH CIpPOMOXKHICT: TOBapUCTBa MPOIOBKYBATH CBOIO MisUIBHICTH TaK, MO0 BOHO i
Hajam 3a6esmeuyBaqo MNOXim sl y4acHHKiB TOBapHCTBa Ta BHIUIATH IHIIMM 3alliKaBICHHM
CTOPOHAM;

] 3a0e3MeunTH HAISKHHH NPHOYTOK YYaCHHKaM TOBApHCTBA 3aBISKH BCTAHOBIICHHIO IiH HA
nociyrd ToBapHCTBa, 10 BiAIIOBiIAIOTh PIBHIO PU3HKY.

° JOTPHMAHHS BEMOT [0 KalliTaly, BCTAHOBIEHHX PEryJIsaTOpoM, i 3a0e3nmeueHHs 31aTHOCTI
TosapucTBa GyHKIIOHYBATH B AKOCTI G€31EPEPBHOTO AiF0YOr0 MiAPHEMCTBA.

O6csr axtusip Topapuctsa Ha 31.12.2020 poky BiAmoBinae BUMOraM, BCTAHOBJEHHM CT. 13
3akony Ykpaiau "TIpo iHCTHTYTH chinbHOrO iHBecTyBaHHS", a came nepepuinye 1250 MiHIMaIbHAX
3apobiTHEX NI4T y MiCA4HOMY pO3Mipi, BCTAHOBIEHMX Ha JeHb peecrpauii ToBapucTBa K
opuandHoi  ocobm.  ToBapucTBO BBaXkae, ILIO 3aralbHa CyMa KamiTaly, YIpPaBlIiHHS SKHM
3MIHCHIOETECS, JOPIBHIOE CYMi KammiTany, BinoOpakeHoro B Gaganci.

CxJiaj1 BJIaCHOro Kamitauy Ha aaty ¢inancoBoi 3BiTHOCTI 60 871 THC. TpH.:

® - 3apeecTpoBanmii Kamitan (omiadenuii kamiran) 15 600 Tuc. rpH.

] Karitan y noorminkax 40 879 THC. TpH.

° - Emiciiiuumii moxin 673 THC. TPH.

] - Heposnoninenuit npu0yTok (HEHOKpUTHH 36HTOK) 5274 tuc. TpH.
° - Heomnauenwii kamitan (1555) Tuc. rps.

7.5. Ioaii micia banancy

Kepieuunreo ToBapucTBa BH3HAa4ae MOPAJOK, OaTy MmianmucaHHs (inaHcoBoi 3BITHOCTI i ocib
YIIOBHOBRKEHHUX ITi/[IIUCYBATH 3BITHICTB.

Ipu cxamanHi dinarcosoi 38iTHOCTI ToBapUCTBa BPaXoBYye MOIIT, IO BiAOY/IMCS Mic/s 3BITHOL AaTH
i BimoGpaxye ix y binamcosiit 3iTrOCTI BigmosigHo 10 MCBO 10 «IToxif micss 3iTHOrO HEpiomy».

BixmoBizHo 1o 3acaz, BuzHauenux MCBO 10 «IToaii micis 3BiTHOTO Tepiogy» IOI0 MoAii micmus
naty Gaascy, MOAil, Mo MOTPe6yIOTs KOPUTYBaHHS aKTHBIB Ta 30608’ s3aHb ToBapHCTBA, BiCYTHI.

ToBapHCTBO HOBIiZOMIISIE, IO TOIH, sIKi BHHAKIH Iic/Ist 3BiTHOT JaTH Ta sKi 6 MOINIH BINIMHYTH Ha
diHaHCOBHIi CTaH, pe3yNbTAaTH MiATBHOCTI Ta pyX Komrrie ToBapHCTBa Mik NaTOK GanaHCy i JaToro
3aTBEpUKEHHS KEepiBHMITBOM (iHAHCOBOI 3BITHOCTI, MiATOTOBJICHOI [0 ONpPHIIOJHEHHA, HE
BinOyBaIoCk.
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